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only lierself, is forbidden to the mother. She
fails of her duty ii1 dissuading ier husband
froin insurance, when il nay lie the sole sufe-
guard of the family; in fact, she aise fails if she
neglects to suggest tle idea in case lie has net
entertained it. Let misery corne, as the resul t
of lier whiin or lier inprovidence, aiid thouglh
the generosity of lier children relieves her froin
reproach cvi by their silence, therc will remain
a sad accotint to be settled with a more severe
judge, ber conscience. Let us do justice to aile-
ther objection whicl is often presented. "Of
what use to insure," ask many people. "I have
wealthy parents wliose property sooner or later
will fall to my clilîdreini" I it prudent, or lit all
lonourable, to bring into your caiculations the
death of othiers, whei, by sentiment of secret
pusillanimity, you carefîilly exclude all idea of
your onti Ieath ? And, besides, will these ricli
unoestors have the delicacy to die at just the
time ivien the necessities of their Ieirs will ainke
thenselves feit? Who can assure you thaI the
tern of their existence will not give your or-
phaned dutaglter time to succumnb te the din-
gerous excitements of tiat bad counsellor called
maisery ? To insure gratiitously the support of
one's family, and perhaps, their honoiir, upon
hie death of near relations, whei une lias not
the heart to insure with refeience to one's owin
life, is, pterlsit ns to say, the veriest inmlorality.

Few men, even those of feule mind, would
dare allege, in support of their sellisli indiffer-
ence, tue shadowy and superstitionus terrors
which in onen tiay be pardonable. They
find it more respectable te deny the advant ages
olferecd by ife insurance coinlmpamces and say
promtiptlys and witli a pretentiolis levity, ' I Ci
do better by being by own insurer." VIery vfell,
dear sir, I donIt doubt your iability; I iwill
admit that luck will always fa,our you; thit
yoi conild conriand good foritune by force of
brains and sagacity; thtt yon roll ui a patri-
inony, year liter year, in exact accot dance vith
youtr desires. Are yoit likely te be as successful
us the insurer of yolr existence? You are youing
yon are strong, a chil of lte block out of which,
centenarians are made. Diseuse and thie doctors
have no lien on you. Se mnuch the better I Bu t
ars there ne topipling tiles beenath which you
must walk the streets? Arc fltey insured against
the gale ? Are there not chimneys overhead ? Is
there io suci thing as an in1flaimation of the
lungs in the damp air? Are there no explosions
of gas or petroletim ? Have tle railroads made
an engagement always te deposit yen safe and
sound at the desired station, more surely tian
ticy will any otler fragile piece of freiglit?
You have it reasonably good hople of along life,
I an glad te share it and to rejoice vith you
over it. If ic companies thouglit otherwise,
they woufld be very shy of insuring yen. The
illusion in this respect is general. It is just the
same wvith men who flatter thenselves that they
never will die. An artless orator, called te
preacli before Louis XIV., lad the unlucky no-
tion of conmencing his sermon in these words
I We shall ail die sorne day or other." But sud-
denly changing his mind, as lie notieed the
frown on the Olympianu brow of his august au-
dilor, lie continued, " Yes, I retieat il, we must
all die, or nearly ail." W'e williset nside, as un-
likely, the chances of accidental deatli wliicl
are as onle in twenty, one hundred, or ene thon-
sand. Is it net enough that this possibility by
sone exceptional fatality might reach yen, te
sliowe you the wcisdom of giving it soie small
place in your foresight, whlen it concerns inter-
ests the most sacred--the tmaterial antd morasl
life of your family? One onglht to recoil ceen
under oneros conditions fron satisfying this
demand ofinterest. Such is the sentiment that
imp!els far-siglhted fathers te employ a part of
their fortune in purchasing bonds bearing only
six oreven four per cent. interest,wlen So many
investments, apparently more profitable, but
less seure, invite tIir capital. Tis the re-
lative dearness of life insurance will net be a
discouragenient. But aven this motive does net
exist. Wbatever be tbe age of Ile man when
insurance is offered him, and however long ha
may live, it is certain, in any case, not tobecome
an onerous transaction. What is the expense

of life insirance ? Fromt 2, te G lier cent. of
the capital giaranteed, accordiig to the ltge of
the pa rty insustred. Thepremium whi ch you en-
gage te expsend is a maxiiinnum, wliicli, thanks
to your palrticipation in the dividends, wvili un-
dergo every twoyears a diminution irogressively
importnlît towards thse total extinction of the
cost, itless you have chosen to realize ilese
dividends as fast as made. From such tine you
will ceuse tole a tribuîtary of thîe compaîny aud
becoine an annuitant, for you will receive evenî
the amounst of your profits in subsequent divi-
dends without prejudice te the suim guaranteed
by the contract. But, say yen, the loss of eum-
ployment, seme chronic diesse, or a reverse of
fortite imiay prevent my coniuing t0 pay isy
pîremsiitinu . Whiat tien ? The insuîranîce is a
title te prolerty Ihat is indestructible. If the
insureid ceases his payments, elther necussarily
or volintirily, he has tie option of giving up
the contract to le company, at a gi vais' price,
and receiving at once its valie in m5onley, or of
tiaking out a nsew policy for Rt amoun lt of in-
surance proportioned te the surrender value of
fite nid policy. Life insurance, thererfore, lias
net the eiara;ter of ais act of entire of self-
denial. To be sure, the chief motive in effect-
ing it is ai inspiration of devotion, wvhose imrit
ire wgQtîld not ilidervalrie, but the contract-
ing piarty may secire, by his good tdeed, resources
agasinst the timte of iisfortuniîe. In a word, life
insurance is a way of building up ail inli-ritauce
for the banefit of survivors, while ltt the salme
tie the insured finds Itis own pro fit in the
transaction. Ilow cai the imsost sensitive con-
sciencù take alarni respsecting ain institution
which gains fer t ite insu'tired tue ability te gather
in advaice a part of the fruits of his idevotioi
with ithe certainty of beqienthinîtg te his fainily
if not niiependence, t least a diminished in-
conenîsi-nsce, antid, iiiqutestieiiably, a preserva-
tive againsut înisery.

€oriresp añîti t c.

[Correspiondencei couîtininig informaîtioniu tfiti erest
te the btiiness couiimiitity is desirrl : but as our
spice is liiiiited, fuets briely stanti are ait we cuin
insert, and for such e shll be tianktul. If imistakes
occur, we ivish il to be iiderstood that our col-
uins aire always freely opened for corrections.

Pressure on our columns obliges lis te defer
still further the insertion of seine important
letters submitted te lis.

TIE GOVERNMENT CANAL POLICY.

Editor of the J.ournal of Commerce.
Sin.-I have now shown t.lhe delorable results

of ousr great canal venture, during tle twenty-
ive years we have been waiting fror tiat Ameri-

can tranîspîortation business. I hava ase os n
tliat however extensive Canadiai elrations in
western produce inay becone, we shall iever
be ablea te ake fron the Aiericans their owsn
carrying trade. That we are aiso enlarghig
the Welland canal at an enormsoîus expens,
upon a mere contingency, wrhich the present
asliect of the Lake trade entirely discounîte-
nances, and it may now be proper te say a few
words on the Lachine Canal :

The circuistaices and requirements of this
canal difiler widely froms all the olher canais of
Canada, Rand its juinction with Montreal har-
bour is a work that stInnds first in importance
of the public works of the Dominion, both on
acconlit of tle extensive nature of lie works

emstl vas,. anl of its being the connecting
link between tbe ocean and -our interior
navigation. At the entrance of the Lachine
canai seagoing navigation terminates, and: tlhe
navigation· cf the great western interior coi-
imsensces. Hlence it is of the uîtmost importance,
liat not oily a thorough uiderstansîding should

exist beteen the 1-larbour Commissioners and
the Mlinister of Public Works, as te hie severn
uindertakings which are herea te uet, withs the
one common object ofcmiting the navigations
in the inst complete and perfect manner at
this important point. But these works should
aise for that reason ben under the ane commun
contral and supervision of the Harbour Com-
missioners i who are a relpresentative body, alike

of the 'goecrînent, and of the commercial and
muiîsicipal interests of le city, aînd on wioin,
is consequsence, should rest the responsibility
of the viiole works.

That there is good reason for tiis common
suptervision of the canail and harbour opera-
tions, is manifest froi the very extensive
works noir being executed by the government
in thse harbour, as part of a nproject of its own
for enslarging and extending the Lachine canui
through the harbour of MoNitreal, te soee
enormons docks in rear of Hochelaga hiavingai
outlet by locks to the river, soue distance
belowc that town, and quite irrespiective of any
project whicih the Harbour Coimissioners
tlemselves imay ultimattely adopt for cnlarging
and iiproviig the harbouir. For it is a matter
tif iotoriety, that a board of eainelt engineers
hîave been comiiissionied by fitea to examine
into tie present condition of the harbour and
port of lontreal, anad te report upon the best
meaus for its iiprovement, whicli of course
includes its coniection with the Luchinte canu
and western navigation. These gentlemen
have not yet reported on the suibject, aid it msîay
be that thueir rcport of the vorks which they
consider iecessary to be donc, msay not harmno-
inize, or imîay even conflict with the works now
being execuied by lthe govcriinieiit, swhereas il
joint supeevision of the whole, as above suîg-
gesled, mîîinigit have obviated any sucI diliiculty,
snd thus prevent expensive works from beinîg
executted twice over.

Fron ils beiig se intimiately coniîîected with
lie port of Nlontreal, the Lachine ctinal ias
been a pîrinîciplîî featire ii the Ismany costly
scieies which have bien devised for ruining
ene of the miost capacious and most lîiprovable
harbours of the Doiinion, by the constriuction
of enorimtous artificial harbours, docks and
basinss, for ne otier apparent iurpose thtan to
cosîmpete w ith tic harbour provided by nature,
and by that comipetition ensrtie the ruin of both.
Dne of tiese schemîes dates as fur back
as the eounencement of fithe original canal,
(it itas been reproduced severaîl inlies seite,
i different shapes,) and iadt ils origin it
Ilhe attemspts madle h y iiterested parties te have
lis Canal (sichi i was ornly designed to ovcr-
couu the obstruction to tlie naviLgation caused
by bie Lachine rapids) extended to ochelagita
Bay. Fortuniately, hoswevei, fori Mloiitreil, the
Canal Commissioners resisted these solicitations
aud lnd' lie great good sense and excellent
judelgmsent ti keepi the canal were it is, and if
they could iowe visi t the scene of their labours
they could feel mora convinced than ever that
tley vere riglht.

Just about forty years ago, a project was
made public te convert Craig street into a
Cries of docks and balins, with warehouses
surroundiing tlems, swater was to be supplied to
these docks frot the Lachine canal, and they
were to be connected by locks with the river at
Hochelaga. The general design of these works
was not withotit serit, and thie plans of il were
publishied soue time aftersvards, and tay
occasionally be net with ini the old book stores.
I think, however, if any onre iad asked the
desirner of this .project sviat lie expîected te
attain by it, that could not-be vastly better,
cheaper and more advantageously attained, in
the barbour itself, lie would have found it very
ditlicult to give a rationatl -answer.

Wien this canal was rebuilt, thirty years
ago, tie first attemîspt wats made te give liracti-
cal elTect te the notion then being entertained
of inducing seagoing vessels to enter batsins,
elevated several fuet above the haibour level.
No very deinite idea seeis to have been arrived
ut as te swhbat advantage it wvould be te the
vessel weein site got thee, but there svas a sort
of surmnise fhiat the ocean vessel. and westerns
craft could liere ieet eacI other lialf way, and
exchunge cargoes withi a coifort and Iroiprieiy
which was not te u hald nmidst the bustIe and
turmoil of the harbour below. At any rate,
the governmient, ut i he urgent solicitauion of
several prominent Montreal merchants, moade
the experinent, and basin No. 1, of the Lachine
canal and th eutrance locks thereof were
made ut great extra cost, of sufficient deptth for


