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MONTREAL TIIUGS. should unite financially in unearthing them
. WE have had occasion several times without consideration of cosf. We under-
within the last few months to point out stand that one firrm alone has offered a large
that- there was a clique in this city the reward for such information as will lead to
object of whose existence appeared to be to their discovery, and to that end has also set
create false rumors on the Stock Exchange detectives at work. But whàt is really
with the view ofinfluencing quotations. Up wanted is a union of energy and of funds
to quite recently thisobnoxious organisation till the entirë gang is dispersed or in the
was nothing 'much worse than a pestilent Penitentiary. Among the principal sub-
nuisance. But it has since developed scribers to such an organisation would be
into a society'of Thugs, sacrificing, however, ail. our leading brokers, than whom none
the reputation and fortunes of its victims feel 'more acutclv the dis-race which a fcw
instead of taking life. So large a measure black sheep have more or less brought on a
of 'success appears to have attended its body mainly composed of honorable men
machinations, and so thorough has been the and of members acuteiy jealous of their
impu*nity it las encountered, that it has at good réputation as a ciss.
last been emboldened to proceed on its dis-
graceful work on a wider scale and with S TUP AN T
even increased recklessness. The former
dim and shadowy rumors affecting the u
standingof d isation here whicl is banded together to

b fdisantfirs o baks aveproduce -a general pallié by assassinating
beensupplanted in favor of less disguised pit
reports attacking the solvency of persons brae at the exposure iii London of its
and institutions nearer. home. This clique b
has, iii fact, been systematically at work cir-
culating reports which could not fail to shake Ihat gentleman, in lis capacity as actig
confidence in all stocks generally and nany I-i t iserof a iit Enand,
private reputations, and it would be diflicult findin t

to rac corecly o ît ~situation in Montreal had been greatlyto:ýtrace *'«correctly to how great extent the vrteçiiLobdSre,.ad ee
MORRICE incident--deploraible as it was at the d
best-was aggravated by this vile band. It c h
has,however,capped its c ax ofvillany an dmove at its very

th~&gyexa ste anylrmao iingy end- inéep{ion. H-e therefore 1pnblished a letter,thiõro~ughily exhausted aniy'remiaining- en dur-
a'uc by'th fale rxuos itlia pu ù~in his officiai capacity, stating that theahýee by the false rumors it has put In C

motion since our last. At that period the
~eùeà1 eelng f aprehnsin ad dstîustdissipated, and thus, Ihe cable tells us, pre-general feeling of apprehension anid distrust

had begun slowly to subside, a growing
conifidence substituting itself. It was just m
at this moment tt the city was filled withyet eached this side of
r'eports of another great failure in which thetie, but tic aboe i uuiubtedly
the name of one of the most iinportant

ho\is i. Çaaabu itleaurts ence the Thugs are indignant, a good dealhouses nii Canlada, but w-vithi headqu--arters*M
in ontcal wa unavoabi imlicted onthe principle of the midnîg-ht burg-lariri Moôntreal, was unlfavorably imrplicated. 10

At once the subsiding panie revived in full
force wil more, perhaps, than its original

intesit an' te bsines h~u- oftIcand caus.ed thc househo]d to bc alarmed.initensity-ane, lle business hours of the
day ecesayiy clsedin bfo~e tieseThese fastidi9o1s rascals are iiow complain-d'a necessarily closed in before these

smxte i u enin co] be auhrtai- iig,. thi0tlgh. sympathetie organs, that itsi'nisté iidý'entilons could be authoritatively
contadîted luticmeanhui ti Tlugswas aitogvether infrai dig.- for the I'figh Coin-coiitr;dietéd. In the rheanwhile the Thugs

h~api d thi ha-et -~ 'ti st«a-e o missioner to have eondescended to take uph'ad ré pd tliei. harvest. In ·this state of
thiïgs' no"wonder a general apprehension

pi-vr~ls fo noO1C cuîtel wh i tobeinteî-ests lie ought to. have allowed theprevaiils, 'for no one canl tell who is to 'be
the next victim. *What is worse, no 0 panic to spread that their ow cofers
seems equal to suggesting a preventive m
against such assaults in future or to con. Ths is a kind of meddling, ho 'ever,
triying the tracing and exposure of the
scoundrel perpetrators. The local press psc
has not been wholly silent, but is far less that Sir CHLRLES saw his duty to lie ii the
outspoken than the public had a right to way lie did. The inident las afforded
expect it would be. A local commercial another illustration of the value of having
agency lias, -lowever, we are glad to sece sud an office in, London. We may add
aep ti subee lu a etrt1t u~ that it affords further testimony, to. thetaken.up the subýject in a letter to its sub- acflls fispeetal

scribers which we reproduce in full else- ability and w
where to-day. It is very timely as being u
reas'urnig as to the general condition of Tm, NrW LOAW'The subseription list
solvency prevailing, and in its closing for the Government ban for $4,000,000 .4
censure of the authors of. the dastardly per.cent. curreney bonds closed this week.
reports. 'It is just now that the nost stren- It is'understood that quite a number of
uous. and- indefatigable efforts should be tender- have been receired.' The ailot-
made.to trace out and punish this nest of ment of thc ban will be made as soon as
rascals. Thf banks and the leadiag houses possible.a

blcksee'av or-r es'rugtona

.GRAND TRUNK PROGRESS.
BRAG is a good dog, but HOLDFAST a

better," says a sturdy old Saxon proverb
It requires blit little experience of life, iii
any career, to vindicate the truth of this
ancient saw. But for its illustration on a
gigantic scale one must go to the Grand
Trunk Railway and its management. When
that corporation makes a mistake at all in
the direction in question it is on the score
of not being sufliciently self-asserting-of
not making its extraordinary efforts so
widely known as they deserve. 1t does
not think it necessary to stun two conti-
nents, by means of press detonations, when-
ever its -President coughs or a few miles of
new t'rack are laid, nor does it smother the
newspaper-reading publie under columns.
of uninteresting statistics. It proeeeds
deliberately on its mission, and leaves
those concerned. to find out for itself the
work it has acconplished. Thus, it has
made enormous and nost valuable acces-
sions and connections in all directions-to
Chicago, Duluth, with the- new Northern
Pacifie, to New York, Boston, and else-
where, and is said to be in treaty for other
alliances of searcely inferior importance.
It may be that this very secrecy adds' no
little to the final success of its negotiations,
while an opposite course is found calculated
to have a tendency to confound them. Jt has
also enormously improved the attractioiis
of its road, main and branches, by steel
rails, better ballasting, double-trucking, and
in many- other ways-especially il an
extraordinary augmentation of speed. The
latter fact lias, indeed, largely aùttracted
attention abroad, while the Americali
journals claim for it a time-table surpassing
what has hitherto been the most rapid on
this Continent. Tlie luxuiy of its newest
cars, too, forms another important yet so
far unheralded .feature. The public has,
however, contrived to 'find all this o '
pretty much for itself, and that it has ajp--..
ciated*it the growing financial retur's suf-

iciently 'show. The financial position of
the 'Giand Trunk Company 'to-day, coîiâ
pared with its old-time returns, shows wlhat
good management, backed by stubboii
tenacity, can effect. Any corporation' 'can'
build a-line when it has the resoutcies of -a
great Government to fall back upon, a d t
accomplish it is, unider suòh circuistancest
nothing at all to brag aboiM, and ail the Vai
clarion-blasts constantly smiting the public.
car had better 'cease to be heard. The.
Grand Trunk, on the other hand, h-as fronm
its very inception been sileiitly fighÈii a
hand-to-hand stlrggle, with crippled eiuans
runnifg at tines into actual pover y, and
the final success it is able to-day to éxhibit'
crowns with honor the present Manage-
and his lieutenants and such of his prede-
cessors as helped pave the 'way for the eid
now attained

THE PHoE NXINSURANCE cases have just
been decided in' favor of the Company, aar
.vill be seen by ç1etpils elsewhere, ''
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