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THE TARIFF QUESTION AND THE WEST. factthatneither railways, millers, nor the wheat a
Steel Bounties Opposed by Westerners who Want pit lias made objection to the first order, has p

Lower Tariffs. shownî that what Mr. BORDeN'S henchmen o
ONE of the inost important questions cou- stated an the bustings is untrue. The Canadian t

fronting the Borden Administration at Ottawa must have truck and trade xvith the Ya o

is ii connection with the tariff. This is a sub- double the $25,000-o00 lOs' already il
ject which appeals not onily to the business the defeat of reciprocity. It would almout s
men of the counltry, but to every laboriig mai

as well. The real fight seeins to centre around tutu at the wleel to show Canada the full ex- e
the question of a renewal of the bounties on telt of the folly which manifested itself iiithe

steel. The steel manufacturers and "interests' absurdverdict of lastSeptember,anditisin a

generally did a great deal towards the electioniarnoiy with the principles af'lier usual r
Of IVIr. BORDr-N and consequenitly have a big

say iii regard to what he siall and sIall not do. stands iii the gap ai humiliation. Caîxada bas i

On the other haud, the rural members have had witiiessed no mare humbliîîg spectacle than c

all they want of bounties and are bitterly Op- tlat of lier Prime Minister supplicating a inucl
posilig axîy legisiationi whicli will graxit s.pecial abused lieighboriiîg republic for ail extiaordini-
pnivileges to the steel mnanufacturers. Tie a faost Shoul ti e United States grant the

chief opposition is coiig fron tîxe M mest, favor, it uill be another nail iii the caffin or the

vhere high duties and tariffs are becomitng lies fabricated ta defeat reciprcity by the loyal
more ad more upopular. Recetly the Sas- me te d te

guand ofb thcflayichd tanifthestisel in the

katchewan Legialature, by vote bf 27 ta Io, empire iii their la srds. i
asked for reciprocity vith the Unîited States. -As if ta o ake the huniliatio a d the ex 

The Western farmers wlîa voted agaiîst posure i fallacy more complete, aur prairie

securing a larger outiet tor their crops, are iow stock ai cattle m are askiîîg Mr. BORDEN a

repenting ai' their action. The weather, which ta lift the cluty oin cattle camiîîg iii froni the

promised ta be so favorable early iii the seasoil, United States, iii order that these may et up

turned uîîfavorable iii the faîl, with the restuit tie wvheat îîow spoililig au the farmas. These!

's

that millions ai' bushels aof grain wvere îlot cattle, nlow subject ta, a duty ai' 25 per cent.,
threslhed. The raiIlvays also felI dowil iii their miay tIeni be brauglit iii ta caxîsume the grain
efforts ta unave the crops, so tlîat altogetxer the wvîich wvould otherwise become a total loss.

t

Western farmers, blessed iii îuaiy cases wvitl anu \j~~' iht aîtoti h iîua

abundalit hiarvest, have been unable, betweeil facility witli xli people wvlio are struck by a
inclement xveuther and iliadequate railway siioix ai' unfortunate circunistatîces rush for
facilities, ta realize on thjeir crops. The result relief iii the first inistance ta the tariff head-

is that they are askiîîg for wider markets aîîd quarters. It wvas sô whenl the Crow's Nest Pass
more autlets for their grain. \Vlile iii this coal strike xvas an. Iii arder ta alîticipate a
humar tbey are îlot likely ta eiîtertaili aîîy pro- coal famnille, the Goverlimeut xvas asked ta
posal ai' the Goveruîmneut ta increase the bauxi- reluit the duty on coal brought iii froni the

ties and pay out a millionx dollars or more iii Unxited States. The dealers aîîd combines
gaad hard cash ta a few miillioniaire steel desired the hanîdicap ai' the duties 'llif ted, " sa

niauuactuers.that the poor conlsumer miglît îlot be overtaxed.
Tlîe Bordeil Gaveriiinelit bias sought ta alle- Nowv it is the duty whicli stands betweeti the

viate the distress iii the WTest by asking the unfortuiiate grain grower aîîd the lass ai' his
Unîited States Iiterstate Commerce Commnissiaon iarvest. li circuinstaluces ai' distress the
ta allow Laadiaîi graini ta *be carried through abolitionx ai' 'duties'' is the short cut ta relief.
ta Duluth and Chicago, iii order ta relieve the \Vhile people are prosperous'it is assuined that
conigestion p1revailiîîg iii Caniada. Tuis is some- they do liot mind tlîc maiey mulcted from theni
whiat ironical iii the light ai' tlîe exhortationîs by duties,ý but wbeîil there is a chanîce that
made by the Goveixuniit a few nionths aga, '<ta businîess May be prostrated, the duties must go.
have iîo truck or. trade wvith the Yankees 1"' The National Policy and ail ' empire within
\Vritiîîg editorially an this, the VTictoria Thnes ourselves ' are thri]liîîg subjects wvhi]e the
lias the foliowing ta say :-1 Iîîterests ' are praspering, but wlieil these are

It'is a confession 1-hat. the Goverument ai' threuteiled, tbe first blow is struck ut the dutues.

Caiada is completely at the mnercy ai' Wasliiing- \Ve Miay theli safely aîîd patnioticully have bath
toix, ta whiclî it mnust kneel as a supplianît for truîck anîd trade with the Yanîkees. 'We May

heip iii solviîîg a problei ivhicli it is otherwise eveu go farthier; wc ma), l at tlîeir feet and

iîicapable ai' salviiug. Thougli al, order lias beseech thein ta suve us froni being colifilied ta

already 'been passed graniiig sticll a privilege aii emipire withiin ourselves. Tlîe very iinterests,

ta corne iiîto efi'ect ait Ma,,,rci i-iili tself a great predatory w'lîei tiîues are good, sec thiat they

coiîcession-that date is too fer awvay to relieve caiiuiol. conitiniue ta prusper uiîless Uic Mnarkets

the stress of the situation, aîîd Mr. BoRDI:i bas are opeiùec wluieti niature. îmts a sprag in the

îîîade auother plea for ijumlediate action. The revolvinig wlîeels. Duties arc goocLoîly3 so long

s they make it possible for the corporations to

rey upon the public. Threaten thieprosperity

f the corporations and they are the first to ask

hat the duties be 'lifted.'

"'For ourselves, we are unable to see how, if
is perinissible to trade with th Yankees iii

easons of distressi, it should be disloyalty to
rade with them when we are prosperous
specially when, by that means, our prosperity
ight be inîcreased. It requires more than

rdinary human power of self-repression to
efrain from vindictive triumph iii seeing Mr.
ORDli on bis knees at Washington supplicat-
ng a favor which gives the lie to the whole
ampaign of false sentiment uponl which lie
on his way to politicàl-victory."

THE MONTREAL COTTONS' REPORT.

THn Montreal Cottons, Limited, formerly
nown as the Montreal Cotton Company, held
heir annual meeting on the 27th inst. More
han ordinary interest was attached to the
meeting owing to the fact that this was the
rst one held since the company reorganized.
The profits for the past year were $291,277, as
ompared with $295,024 the previous year.
The profit and loss " surplus" now stands at
2,oo2,610, against $1,982,040 a year ago.

Cloth sales this year were $3,048,084, :as com-
pared with $3,194,220 inl 1910. In reply to the

luestion of a dividend on the common stock,
t was stated that this would be dealt with as
ooin as all the old shares had been transferred
o the new company. Recently the Montreal
Cotton Company cut a melon" iii the shaue
of doubling the capitalizationwof the company.
Itis believed that the earnings are sufficient to
ustify a small dividend on the common stock.

Mr. S. H. Ewing, president of the company,
in the annual report to the shareholders, referred
as follows to the reorganization of the company
under the Montreal Cottons, Limited :

" Sinice the last annual meeting your
directors, after careful consideration and a*dvice
fron leading actuaries, decided that the
accumulations of surplus should be divided
amongst the company's shareholders. To
carry this out a new charter was obtained for
the company, under the uame of· the -Montreal
Cottons, Ltd., with an authorized capital of
S1o,ooo,ooo, divided thus: Preferrëd for $5,-
ooo,ooo, bearing interest at • per cent. per
aininum, cumulative, and common for the saine
amount.. Of these $3,oo,ooo each have been
issued to the shareholders. Onily common stock
carries voting powers.'

The following 'directors were elected: S. H.
Ewug, president ; H. Markland Molson., vice-
president; H. S. Holt, A. Hamilton Gault,
F. Orr Lewis, Chas. B. Gordon, John P. Black,
Wnx. C. Finley, Senator R. Dandurand ; John

Lowe, jr.,.sec..-treasurer.


