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CODMIMIZIRCIAL.

The Mining Breakdown in London.

Signs have not Leew wanting of awmim-
ponding collapss in the London market for
South Amorica mining shares, or asitis
known s the jargon by Lumblard street, the
© Katlic caircus.”” 1t would seem  that tho
attractions offered by the recent rising ten-
doney 1n American  railway  stuchs had de-
prived the muung marhoe of a gowd deal of
support, and rondered a hquidation all the
moroe probablo, This weeh has brought with
1t more positive andications  that the end s
at hand i tho hatiis, Provivus to the
fortmightly sotticment i the minmng stoch,
which began on Tuesday last, a consulerable
derreo of appreliension was oapressed as to
tho fato of a goud many overlvaded speculat-
ors.

Oune of the waysin which London exlibits
distrust is tho rato of intorost charge exacted
for carrying over securitics {rom ono sottle-
ment to another. Wlhle there is a glut of
money and call loans are quoted at about }
per cent, to § por cent , we are tnld by cable
advices that the rate charged for carrying
stock this weok 13 so ligh as to bealmost
prohibitory. ‘I'he tendency of the London
market may indeed be gathered from the
fact that whilo nomuall call loan rates wero
as stated abovo, American stocks werd: carried
over tu tho next settlement at about 4 per
cent. and a commission of § per cent, In the
mining market, however, the current figures
wore much higher, although this evrresponds
very clusely with the exaggerated rise, which
a great many of the srcalled securities dealt
in in that department have experienced on
the narrowest kind of foundativa. Insome
cases the preweding advanwes in a8 year's time
have amounted to auywhere from 10U per
cent. to 1w per went,, abd it is Jdaimed that
the average Iise i all uclive uining stocks
during the perivd in geestion has beon at
least oV per cent.

The fall which has tahen plaw within the
past fortnught has been heavy, hut it is not
yetin proportion to the executive character
of the bull speculatiun winch had provivusly
raged in this part of the Londun stock list.
There has been doubtless a consulerable
cleaming out of weak accounts. Neverthe-
less, so far ascan be sven, the hiyusdation 1s
far from complete. and must go eonsiderably
further.

It may be that the failure of the mining
market tu respond thoroughty to the neces-
sity for @ heavy reartion would indicato the
force and bredth of the speculative senti-
ment which has been making itself felt in
London, which to all appearances has also
taken possession of the Paris and other con-
tinental markets, where sou-called Kaffirs
have been aluwst in as high repite azin Lon-
don. Theeffect of the muvement we have
just been noticing upon American stocks isa
matter of considerable intercst o our own
gpeculators.

The first effect of the incipient breaking
down in mining shares abroad has been to
check the growth of interest in " Americans ™
Damage to the one could scarcely fail to
affect the other in an unfavorable way.
Nevertheloss, wo are twld that many of the
wise memnbers of the speculative fraternity,
who had been eatly in the fiold when mining
shares commenced to riso, and realized
pronts ou the first sigus of impending danger,
were quich to tahu advantage of the oppor
tunity presented by ** Yankeo nvals,’” and
have been the most permanent supporters of
Aumnericans 1n that marhet.

It 1s further urged that putting the min-
ing market abroad on a less cxcited and
inflated basis will be apt w turn the attetition
of the British public in a greater degree to
our sccurities, and thus give further support
to a bullish movewmest, which vur marhet has
exhibited sinco the middle of March, and
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which in the past furtnight was interrupted !

by the hesitatiun which appeared un the part
of Loundun,—Bradstreets,

Britain's Trade with the United
States.

The Lvadun Ecunviist says ' “The reo-
suscitatiun of vur trado with the 1 "twd States
and a slighter fmprovemont in cobnuection
with sume Svuth American cuuntries, has
moro than offset a falling off in the value of
vur expurte to the principal countries on the
Furupean continent.  The gain of niore than
£3,000.00 in the yuarters’s oxports tu the
United States cuvers, of course, a wido rango
of cummudities, and can be best shown in
tabular form, thus:

EANPURTS Tu THE UNITED STATES,
- — PFinst quarler — -

Articlea, 1805, 1894, 1843,
Beer aud ale eeeees  LDOM2L 53,078 £67,247
Wool.. ... wer e 89,137 25,089 118,474
Coatton picee goods £54,832  350,6'8 635,001
Jute pie ¢ gooss 235,230 101,63y 30,404
Lanen prece goods CGU2,8356 ¥88,052 052,235
Woolen & wors cd yarn 41,540 2,704 38,2
Woolen tixgues,,... 343,16 22,u0 184,842
Worsted thesues | 1,330,826 256,813 709,173
Carpets ., 38,520 9.610 4,
Tinplates and sheets. . 704,391 598,56 & 053,465
Steel, unwought, ... 74,162 144,203 104,6,7
Alkal ... .00 . 202,185 £05,610 383,818
Earthen & china ware 200286 117,111 284,460
Shins and fure 159,601 131,710 212,912
Textle achinery ... .. 115,300 59,168 101,163

*'In only une of these fifteen commodities
was the value less than last year, and in most
instances the values exceed buth the previvas
years, while the comparison is intoresting, as
showing a substantial expurtation of some
classes ol guuds of whick the shipuments last
year had almost ceased. The increase in
slupments w Brasd is wainly in metal gouds,
cuttun pree gouds shuwning a reduction in
value.  JMigoutiua, i the uther hand, touk
mure pices guu s, but less railroad material
and iron manufacturers,”

Montreal Gocery Market,

‘The sugar market sinee our last has shown
no material change in prices.  The feeling is
very firtn in sympathy with advices from
abruad on the raw article, and values in con-
sequence for refined sugar are very well main-
tained, Refiners state that the demand at
present is very limited and the volume of
business dving is small and little improvement
i3 anticipated until holders dispose of their
present supplics.  Wo quute  -Granulated at
1ic and yellows at 3§ tu lc, as to yuality at
the factory. i

There has been no important change in
syrups. ‘The wne of the market is steady,
but the detnand continues stuw and fow sales
are leing made.  Wu quote 13 to 2§c, as to
quality,

‘The strong tone t> the nolasses masket al-
ready noted continues, and a further advance
of 1c¢ per gallon has taken place, the first cost
price of Barbadoes, it now being 16c at the
iland. Cuble advices state that the crup has
not Leen half a one this season, and the
entire production has been disposed of, conse-
quently the marketis now clused.  Suine very
good Porto Rico molasses is coming into this
market, for whick the demand is guud, ard
sales aggregating 1,00 puncheuus have trans-
pired at 33c. The last round lot of Barba-
dues mulasses suld un this mathet was 30
puncheons at 8ic. Small quautities are
solling at 85c.

The rice market is in a very good position
at present, there buing a guod seasonable
demand and imnporters state that a fairly
active Lusiness is dving. A consideralle ad
vance has taken place in prices in the farm
markoets for the rough and cleaned article,
anud dealers state that a stronger market may
bo anticipated here in the near future, in

sympathy with tho activity and strength i1,
breadstulls, The fulluning quotations az.
what millers sell at . —Japan standard $1.2°
to 81,40; crystal Japan $4.85 to 85; standard
B 88.15; English stylo $3.80; Patun $1.25 to
£3, and Caroling ot $5.50 to $7.70.

I'ho demand for spices has boen limited and
tho markot is quiot and steady. ‘The follow
ing quotativns aro what jobbers ean bany at
only . —Penang black popper 6 to Tie, white
pepper 1u to l%&g, wloves TA to9c, Cassin R}
w Yo, natmegs, GV to ¢, and Jamnica
ginger 154 to 18c.

I cuffes business has continued quied, the
dumand  ULeing principally for swall lots
t fill actual requirgments at steady prices
Wo quuty . — Maracaibo 21 to 22§c; Rio 18}
to 2ve, Jave 28 to 29¢, Jamaica 18 to 19,
and Mocha 26 to 28¢.

There has boen no special foature in the tea
market during tho past week. The demand
from the country for small lots has beon fair,
and o moderately active business has traus-
pired in this way, but fow, if any, sales of
iumportance have taken placo onspot. Messrs,
J. Alex. Gordon & Co. received the following
cablegram from Moessrs, Smith, Baker & Co.
of Japau: ‘The total settloments since tlio
opening of the season amount to 80.7w
piculs,  Tho steamship Belgic sailed on May
19th and carries 5,400 packages as follows —
To New York 1,500 packages; Chicago 8.1,
and San Francisco $)0. “The rato of freight
by steamers sailing at the end of this month
will be 1}e. 'Tho rate by sail and railroad is
e The prospects are that the first crop will
be smaller than that of last year.—Gazette.
May 25,

United States Dry Goods Trads

Thoe volume of business has been niure ur
less curtaslel by tho cold unfavorable weather,
and trade has fallenn off tu very moderate
proportivns.  Cottun gouds are feeling the
offect of the advance in raw cotton, ard
although new business is slow, prices are
quoted firm. The mills are generally busy,
they being largoly employed on orders fur
zoods taken before the prices were advanced ;
cousequontly, at the higher prices ruling of
late, bat little business has been done.  With
the opening of tho iall demand for cotturs
buyers wil be forced to pay the higher prices
for goods, but the advance in raw cotton thus
far has dono butlittle excopt tohelp sell gouds
at the old prices. Woolens are generaily
quiet, the mills being well supplied with
orders (or fall goods, f)ut ageuts are takiug
httle new business, The tlannel sale pro-
gresses moderately, with a steady tone. -Brad-
streets.
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LATEST TIMB CARD.

Daily Through Trains.

(2.46pm, 3.25 pm Ly Minncapolis. Ar] 8.40 4w, 4 20 pm
1% pm, 715imLv. St Paul A+ 8.00 am}| 840 pm
| 5.0% pm'Lyv. Duluth Ar|11.10am

f

Anhland  Ar
Chicrgo  Lv.

8.16am

7.16 punyLy,
5.00 pm.13.40 pm

7.16 am 10.05 an,Ar.

Tickots s11d and bagygago checked through to all
points In the United States and Canada,

Closo connection made in Chicago witk all tralnegaleg
East and South,

For tull intormating apply toyour nearest tioket agent
or '

JAS. C. POND,
Gon. Pass. Aghk. Wilwaukeo, Wie.,
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