Ll E- N L L

8 TI

. e - g ~

R eI N EI ST

IE C

RITIC.

Tho great carding and saw mitls, with all Jumber, at Oak Toint, N. B,
owned by Georgo I, Soely, was totally destroyed Ly firo July 10th; loss
about &3,000. .

United States natural g exjoits scnt to the Pivvines of Quibiec, Canada,
to examine the gu. tertitwy, teputt unfavorably.  The wells are all ohalluw
and can never ebtain a pressure in oxeess of 25 poainds,
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‘I'ho gonoral conditivn of tiade hias been, within the pust weok, without
specinl change, but a fair movement has taken place 1 all the leading lines.
‘Though paymonts have nut been as prompt as could bo deerad, etill, wheun
tho facl that this is tho slack se.sun for country paytents 18 considored, 1t is
plain that woney is cunmng 1n as woll as could he farrly oxpected, oven
though the rencwals usked fu1 and granted are unplessantly vumorous.

The senzon haz Leen unfavorablo thronghout the Pruvines to harvesting
hey, aud only a modutste crop s now looked-for.  Tho spring yield was
unusually light, vwing to late frusts, succeeded or accompanied by o very
small min-fall.  Hopes were entertmined in the carly sumwer that the crop
might como up to the average, but the cold, damp weather that has prevailed
during the time that huy should bo cut has digeoumged farmers, und thoy
aro inclined now to rely more upun their gram aud root crops than upon
their hay-to givo a roturu for thotr labor. Otherwise the orop prospects are
favorable so far.

In the early portivn of tho scasun bulding was booming—especially in
thoe south end — but as the tinme advunced a reareaty of brick made itself evi-
dont, and progiess on many Luildings—buth public and privato--has beon
delayed from this cause. There 18 plenty of brick-clay, but producers do
not seew uble to keep up with the demand of our growing city.

Messrs. Rhodes, Curry & Co., aro making satiefactory progress in erect-
ing tho new City Hall. “They espeet to have tho structuro ** roofed in ' by
Octobor. Wo hupe that they may, for the old * ramshacklo” building
which contains tho Civic offices is ot owvo that any citizen can show to a
visitor with any degroe of equaniwity,

The suspension of the old and respected hrin of Fsson & Co., wholesale
grocers, of this city, was anvounced ou Mounday. The mombers of the firm
at present are Messrs. William bsson and Alexander Anderson. It is
claimed by friends of tho cuncern that arrangements will be made to e¢nablo
them to pull through. Tho firm has beon more or less embarragsed for sonio
time, since it had to part with a largo portion of its working capital to woet
the bequests of the lite Geurge Esson, the former head of the business,
This so cripplod the fum that 1t has bad a somewhat * hand-to-mouth”
struggle for existenco since then.  Qutside speculations, such as mills and a
tannery, into which tho seniut wembet went :u the bope of retneving the
position, further cmbarrassed the concern. The Huhfax Baunking Company
has carried Fsson & Co. for a consulerable timo.  Willimm Lsson recontly
gave a mortgage on his individual seal estate for $10,00 to a St. John firm,
and other assets aro reported to have beon hypothecated to meet pressing
demands. These acts the bark sppear to have regarded as a breach ot faith,
and refuved further accommoudativn. A weetivg ot creditors will be hold at
as early a date as possible.  The hubilities of Essun & Co., aro supposed to
be somewhere in the vicimty of $15U,000, and 1t 13 at present unpossible to
namo a figure for their assets.

Bradstrenot's report of the week's fuilures :—

Week Frev. Weeks corresponding to
Aug. 100 week - Aug - ——— Failures for the year to date.
1888 IS8 1887 188G 1885 1888 1857 1886 1885
United States.. I8 180 131 R 12 G207 IS8 638 75K
Canada........ 10 2 A pd) 19 1,073 TH T 88

The following are the Assignments and Business Changes in this Pro-
vince during the past week <15 1. Woodlock, liquors, Pugwash, assigned
to I1. F. Elliott and Adam R. Bell ; Job A, Crowelt, genl. store, Capo Sablo
Island, roported to have left the country ; Esson & (‘o., wholesalo grocers,
Ialifax, suspended ; Wo. Meadows, clothing, Halifsx, adwmitted Hany L.
Oldham partnor, as Wm. Meadows & Co.; E. Morrizon & Co, grocers, Now
Glasgow, store closed.

Dry Goops.—The trade in fall dry goods has continued to run behind
that of last year. The scason is later, owing to the fact that buyers aro
inchued to wait uutil the present fuir promizo of the outlook becomes meoro
assured. Somo who placed pretty large orders last season are now conser-
vative about placing orders for full goods, preforring rathor to trust to dup-
licating orders later on if neces:ary. This is especially true as regards tex-
tile fabrics.

Iron, Havpwank axe Muerars.—Thoe pig izon murkel continues steady,
with 4 fair volume of Lusiness doing. 1Mnliveries on conliacts booked ahead
enablo sales by dealets to be wade at under present quotations of makers,
But as soon as theso stocks ato exhausted, and dealers are compelled to
roplace them, a matetial advance on present prices, it is said, will have to be
made. Quotations from Glasgow givo warrants at 39s.to 39s 1d  Middles-
borough No. 3 foundry, G. M. B, is cabled at 33s. Late London figuros aro
as follows:—*“Tin, spot, LU0 23, 6d.; three months futures £90 10s. to
£90 15s.; market firtn.  Chili hars, spot, £81 15s.; futures £78. G.M. B.
copper £78 103, Soft English lead £13 5s.; do. Spanish do. £13.

READSTUFPS.— Tho logal demand for flour seoms tn have somewhnt
fallen off, and the warket has ruled quiet with littio business doving. Mon-
treal has of late been making very cousiderablo shipmonts of ftour, Loth in
barrels and in casks, to Newloundland porta. Beerbohm's cablo reports : ~
# Cargoes off coast—wheat not much dowand ; corn nothiug offering. Do.
on passage aud for shipment—very littlo enquiry for wheat ; corn steady

J heat would bring the roa‘ting machines iuto activo uso; the position i yge

but quict. California wheat off coast 3Gs. to 36s. Gd. ; red winter wha f,,
prompt shipment in this and tho following month 34s. 6d.; Califom,
wheat. for prompt shipmont 3Gs. 9d.; Walia Walla whoat (sailors) off ey
per 500 1bs. 343 Gd.  Whoat and flour in Paris steady at 37s, for Augey
1o Antworp apot whoat is a turn easior.” In Ghicago tho wheat market by,
fluctuatod. It was at first weak, on account, no doubt, of the English marke,
hoing ensior, but lator & strongor foeling set in and prices romainod stealy
on the whole, Quotations are 8ic, Soptember, 85§c. October, 86}c. Decen.
bor. Corn was wenkor and alood at last quotations 4Ggc. Septembor, 44,
Octobor, 39%c. Decomber.  Oats wore stoady at 24 fe. Soptember and Qg
bor, ‘Tho Murk Lane Ecpress, July 23, statos that it will bo remombare
that at this poriod of July, 1880, tho heaviest wheals wore lying flat cuwy
on the ground—Ilike weeds ot tho Lottom of a stream—and woro soomingly
doomod to destruction ; yet August brought tropical heat, and the crop wy
savod—literally snatched from the pig sty and soot into the will, T,
whents aro now standing in oxcellent form, snd we have neithor soon ng
heard of any important uppoariuce of rust or smut, A fortnight's intons

which contains wany clemevts of danger, but it novortholoss possesses
factors of strongth and promise, inastmuch as thero is the miaking of a by
harvest in tho present stand of the coreal and pulso crops.  Messn,
Hodgsou Brothars of Livarpeo!, G B, write under date of tho 28th nhtim,
ns follows -—* Notwithstanding large impotts of wheat, under tho influonce
of unfavorable weathor, these markets are vory firm ; wheat being held for
ahout 1d por cental over last week’s 1ates,—buyers, however, have byt
feobly responded, and a moderate business only has resulted. Wo quote
Canadiau red wheat Gs. 10d. to 7s. 1d. per 100 lbs, ; American red 0s. 84,
to 7a. 1d.; American and Canadian whitoe, none ; Californian 63 Jd. to 7s,,
Chilian 6s. 6d. ta 6s. 8d. pur 100 lbs. Flour, following the advance in
wheat, is propottionately highor—Lxtra States and Canadian 26s. G, to 23,
Gd. ; Patont 98s, to 2fe. 6d. por 280 lbs, Indian corn (mixed) d4s. Gi. to
s, 8d. por 100 lbs. Canadian Oats, none. Cunadian Pease, Gs. 1d. to Gs.
2d. por 100 1hs.” ‘I'ho opinion is beginning to be ontertained that the late
despatches from all quartors of the globe regarding the damage to tho wheat
srop have beon greatly oxaggorated, aud that the wholesale desttuction to
proporty hae not been as groat as it has latoly beon represonted. There can
bo very littlo doubt that the damago, whatevor it may be, has been discount.
ed pretty freoly, snd henco the recont easier feoling in Chicago.

Provistoxs.—There has been no important change in the local provisien
markot, the damand having continned foir and u good amount of business
having been accomplished at stoady prices. Small lots of pork have changed
hands at quotations. Lard moved off fairly woll at firm figures. In the
Liverpool provision market bacon was weak and declined 6d. to i8s, LA,
Pork remnined unchanged at 71s. 3d. Lard was weak and divppod 3i.10
44s., anil tallow was Gd. stronger at 24s. In the Chicago pork market a
decidedly weak focling prevailed, and prices declined 23c. to 274¢. to $13.924
Soptomber, $13 871 October. 1ard was also weak and foll off 71c., standing
at 38.77% Soptember and $8 75 Octobor. The hog market thsro also con-
tinues weak, and prices have further declined . to 15¢.

Burrten —Recoipis of butter continue to be very small—especially for
now, choice, priwe qualities—in fact barely enough to supply the local eon-
suwptivo demand. Of course there is any quantity of old make that should
have been disposed of last suwmer and fall offering, but such does nol at:
tract buyers. A Montreal roports reads :—“Tho export movement of butter
to date has continued light, the tola] quantity being tho smallest for ten
yoars, which sots forth without comment that the oxport trado has dwindled
into a trifling affair.”” A Livoerpool, G. B., report is as follows :—American
and Canadisn—nono hero ; finest Kicl, 108s. to 112s. per cwt ; Irish—Cork
Firsts 83s., Seconds 78s., Thirds 706s., Fourths 71s. per cwt.”

Currse —1t is hard {o say anything about cheeso just now. "The supply
is fully equal to the demand, but both buyers and consumers seom to hold
off, which makes the market slow. The Montreal Z'rads Bulletin says:—
“1t is to be regretted that last yoar's speculative tactics have been rosoried
to by partios on this sido offering 1o sell short in the Luglish market at ls.
to 2s. bolow present prices, which has had the effect of atopping legitiwate
orders that would otherwise have como on. As it is, however, cablo ordors
arc being received daily at current rates, sales having bosu made at eyual to
Uic. here for finest, und in the country, cheese have beon purchased for
shipment by this week’s stoawmers, costing 93c. f. 0. b. horo. Since our lsst
roport the Livorpool public cable have advanced 1s. to 46s. 6d. Reportsare |
conflicting regarding tho quality of July cheese, although it is claimed by
parties who have visited thoe factorics and seon the goods, that they aro the
finest they havo scen for years. Of course if stocks continue to accumulate
in the country, lower prices must undoubtedly provail.”” A Liverpool, G.B,
roport i3 as follows :—* Although the markot must be described as quiet this
wook, without much speculative buying, thero has boen a steady consuwptive
dewand, and notwithstanding that arrivals have been large and most holders
have been freo sollers, quotations to-day aro not wuch below thoso of a week
ago. As this woek’s shipmonts from America are likely to show considerable
falling off in quantity, there seoms some probability that imporlers may next
woek show more firmness, and attompt to streugthen the market by rofusing
to sell thoir high-costing goods at present quotations, which show consider-
ablo Joss. We quote, to day, choice Canadian colored, 45s. to 47s. ; white,
458. to 46s. ; States sawo value, whero fine, but the bulk of arrivals sr of
a disappointing quality. Thore is a good demand for best wediuws, at 30z
{o 49s., ulso somo enquiry for common to good rorts at 103, to 15s, ar s 29s.
to 30s., ail holders of such being very free sellors.”

Avpres.— The crop of apples in this province promises to be a vory large
oue, aud {rom tho roports of several leading apple dealers and shippors, wo
gatbor that a largo crop of good quality is prowised in the principal sections
of Ontario. Reports bave also been received from Michigsn and New Yotk




