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Tiine Nxtw YoRx B,%Nxs have
A <aIII a it rea to the star-

iiîg of goid coin and nxaking
payntents iii gold, wiîicli we are disposed to heieve fore-
shadows changes of tc saine nature that uii-l have
imuportanît effects ini the future. Silice the fallu inte goid

reeveo the U.S. 'rrcasiury to sonie sixteeni millions
beiow lthe $îooooo.ooo litaiit, the Goveriintent lias ceased
to issue golil certificates, grave fears beiîîg feUt at any
ftirtlier dleititof thisrcserve. La the absence ofsî:ch
certificates the batiks have been contpelled to cart the
actual golci coin froîn onie point to aniother, to iinake set-
tienncnts of balanxces duie ilie Suib-Trf-asury throughi the
ClcaringH1-use. To avoidtlic risksanld iiconivcnieilce
#'f hauling coin throughi the streets, the banks have
seiccted the Mercantile Safe Deposit vauits as a deposit-
ory for their gold coin, against whicli goid certificates
are issilei. T1hie plant is not a niew one, however, as a
sintiiar one wvas w'orked before the Goverument issued
goid certificates. There is iii this systcmn the gerni of
reforis iii dcaling with goid as a iinedium, for interna-
tional setticînents, to whichi we shial take tite first
oplportuiiity to refer.

I*,r-.i-.4 Tîî;n Iiidependent Order of
at Foresters is!getting up a storin of

Ftait . a donxestic cixaracter, to vary. ie
suppose, the nionotony of that which bas blown around
it for sonte tiine froni outside. 'There is mnuch dis-
satisfaction felt at the alieged irregular methods adopt-
ed by tic citief officers in opening a brandi of the Order
iii Great Britain. It is -tated that they went to Eng-
landl ostciîsibly to establisi te Order on the saite Unes
as ii lthe Doiniion ; but to mut the iaw of the old
Country, thîey rcgistered a joint stock company, de-
p>ositinig$îoo,ooo of the fuinds of the Order, as othervise
tlîey wvouId not have been allowcd to carry on the
business of life insuratice wvhiie organized as a friendiy
society. How a Caniadiani benevoient society like the
lnidepeîîdent Order of Foresters can wvork here and at
the saine tiiiie carry on operatiotis iu Etigland as a joint
stock contpaîîy we do liot ltnderstanid. The whole
constitution and mnanagemtent of a friendly soci-ty are.
totaliy différent to those of ajoint stock cornpany. The
entrance of sucli a society iiit tue field of li fe insurance
in IEniglandc înay tiot lie a breach of te charter under
whiclh it is organîized, but it is certain that te Order at
large liever suppo5ed that $ioa,ooo of their reserve
funds wouid bc diverted fron Canlada to lielp in eàrry-
ing on a joint stock life insurance contpany in Enugland.
The inatter is exciting a lively discussion iii the courts
of the Order, and otte at Ottawa lias given notice of a
new clause iii tue constitution, which reads . " No por-
tion of te pernmaneint re!ierve finid shall lb used for te
purpose of investienit or the înaking of a deposit
beyond the Donîii.lioni.' Witbiout castiîtg aiîy re-
flection upot lthe boliajide nature of lte proceedings
adopted to cstabiisii the Iiidepeudent Order of For;..sters
in IEngland, wu must -,a% that the step wvas singularly
il advised, and wouid stuggest cautioit ta thase wvhto
are seeking life insurance outside organized comi.anies.

Lifa AT a1 itiniisterial convention jUSt
WInsrm. lheid nt Peoria, Mi., ail attack WvaS
AItarked. muade tipoît life inisuratîce, on the

grouîîd thtat it is opposed ta chtristiaiiity, which de-
niatidsitJîat such thought of tlhe future shouid not hc
entertaîîîed. Over-anxict% about a personts o.-vi future
is doubticiîs unclîristiani, but lire itisuirance is ttot lthe
outcomnle of such a feeling, but oit te coittrary it is dir-
ectly opposed ta, selfishness. A life poiicy is kept lup
foi te beitefit of a inan's survivors ;it is puîilased by
seif*sacrifices nade iii tlîcir iîîterest ;it is ait act dontc iii
abedience ta te iîttplied coiiand for a itan to "*care
for his own " on pain of beinig regarcled as anl iîîfidel.
Ail nature is consiitutccl on the life insurauîce principie.
Eviery grain of wviieaî, every seed is a provision for the
future. Were te doctrinte referreul to acted tnpot, the
worilî would go back 10 barbarisnt. for every teeieut
of civilization is depeîtdettt for its cotttiinîted existene
upon tîtose institutionîs wlticiî îrovicle for lthe educatiait
and te moral welfare of lte future getieratioit. A pal-
icyhoider does notsitow distrust of Providence, but a de-
sire bo be lte aget of aîîd lte co-operator witi titis belle-
ficent power-he proves itis failli by lus works. WVe re-
gard sucli attacks oit life iîtsuîratce as, ligitiy cenisur-
able. There are ntany wio are oîîly too readi t)~ fiîtd
an excuse for ztegiectiîtg te duty of :- inîg for their
faînily's iitîrests in lte event of death. antd such teaci-
ing as was lieard at Peoria w~ill be seizeci upoit by soîtte
as an excuse for avoidinig sacrifices, aîtd for selfishttess,
wvhicit we suppose are itot opposed to Chîristialiity !

The r..v.:Rwere mtore bitter attacks;
Unitrd stateA mtade oit a representative assetttbly

Sellai. tait those oit lte Aittericaît Seitate
by rnany of the ieadiiig jounais of ie Unîited Statc:';.
In titis attack the flîtatîcial atîd commutercial oigans of
highest repute led tew~ay. atîd deiivered the ittost sa-
age blows. The New York Comnecia/ Bullein, said
last week, that no financiai calainities coîtld be tmore
disastrous to the tnation titan tat lte wvill of the people
siîauld bie over riddeti, ituiiifted attd defied by a clique
of senators. Tite Pas!, atîd other papers, regard the
action of the Seitate as'«- tite coilapse of representative
government. Onte of lte niost Conservative papers it
the States suggests ltat a vast coticourse of delegates

froin ail parts of Axuerica galber at 'Washtingtontt 1

averawe the Senate, after lte style of E ugiishit nobs
niakitig a demottstratioi it Lontdon. Europeatt papers
have found lu the actiont of lte Scîtate a titeae for the
niast vitriolic attacks oit Reptîblicait intstitutionts, The
storni may biaw aver if lte Settate lieds titese ont inoxt3
warnings. But lucre is every sigîto' *iioveiiicîît beiîîg
afool ta bring about sanie chiatîge iti tite Untitedl States
contstitutiont, wiih w~ill illke te Sciîat-- mtore- aiteî
ible ta public opiniaon. rThe coîtfl rt kiewcetl lthe two
bauses at Wasintont bodes iii for ait eariy se:tikitteit
of Uie tariff questiotn, antd cin lardly fail to postponle
itxdefitîitely suichl egiblatiott as is iiecded ta briiîg tc
curreîîcy aîtd baikittg systeîtts of the Staites' iito a more
satisfactory condition. lt Britisht finatîcial circles a
profound impression bas been mîadecby the action of lte

462


