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anl inîiprovenlient uipon tf l 011 ay of inaxuiuig.rates, as
soîie terni it, froîin intuition. Iiituit*'Iul nîay give satis*
factory results to undcrwriters, but is hardly explain.-
able to the assured.

1 ntote particularly Mr. Folger's reference to the fact
tîtat iii the viciinity of Portland, Oregoni, classificationîs
are open to iîîquiring îtîidcîîts, but il, lie East I tlîitik
lie will find that îîearly ail conîpany classifications are
initer the jealoiîs eycs of the managers, and not et, sily
accessible evei to the cotuipanlies' special agenits iii
wvhose liands the duty of inakiîg rates is placed,1 and
certaiiily nu special is favored witli more titan a glaxîce,
and then ouly at the records of lus own coisipany.

Iu practice we oftcn fiîîd the saine building frontiîîg
on two streets and rated by différent coiiîînîittees, with
two rates upon it at wide varianxce fron encli otîter,
which iinust be as hîdicrous to th'.ý assured as it oîîglit
to be niortifyiîîg to uîîdcrwriters wlieî' the -lenîtet:t of
guess-work beconies so piîfully evident. Unider-
writers have the data for aud the bi.siiness should stand
the additional expenise, if any, of nîiakinig a conibited
classification wliich shall be îîseful. A scheine of this
kind k; desirable, îlot oîîly tu appease the claniors of
unjust13 taxed insurers, but is desirable to, Uic coni-
pallies tlienselves, as a systein of rates based upoîî a
inarrow but fuîll iniargin of profit uipon encli class wvould
effectually do away wvitli nion board conîpetition, whicli
seeks oîîly tiiose classes %vhich are payiîîg not olily their
own losses, baît coutrihuting to others, ami it wvould
also do rnuch to seutle the very vexing question of coin-
mission.

Does it îlot seeni tlîat the possible beliefits o, lie
derived are such as ho ixakze it wortlî aul effort on tixe
part of, say, twenity-flve of the leading cotuparlies, to
foruxulate a plan wliereby a trial can be Made ?"I

THE 41SUPREMES" IlF THE IRON HTALLT
We liave «aowhcire seen the pretentious humbugger

of titie assurned by the principal Iron Hall mianager,
and the docility of lus dupes under autocratie control
of funlds, so well and pitlîily state(l as iii the follow-
ing froin the Indianapolis News :

No miore gorgeous array of officers w~as ever c.eated
ini a Central Anicrican arîny. Men of Il suprenie
tities stunibled over oile anotxer. But above ail powers
anîd domninionîs of supreinacy Soinerby cxalted sat as
«ISuprene justice." Wlîy lie ivas îlot called a'I supra-
suprenie" Ilve caxîiot imlaginle. Probably lie did ixot
tbiiik of it. His word wvas conîstitution, lawv-any-
thing you please. Wliat lie said ,vent. The nioney of
the order wvas paid out on warrants signed by Iinti, or
stainped wvith lus inxe b>' the supreîîîe accouîîtant, or
the supreine casixier, or the suprine office boy. He
was stpposed to, be subj ect to thý IISuprenle Sitting ;I
but tîxat hody reali>' %vas subject to lin. It did îuot sit.
Gradually Soniierby got hinself ail inixed np ivitli the
Supreine Sittinîg, so that lie could liot tell inself and
that apart. For exanmple, iu Noveniber last year, he
sent out a circular iii aid of the baîîk, with the convincing
titie (it wvas called the Mutual Baîîkiing Securit>' and
Trust Co.) iii whichlihe said, "the Supreîe Sitting Ieart-
ily reconiniends tliat institution,'' when the Suprenie
Sitting, as a inatter of fact, liad ilot sat since the bank
was openied. H-e advised tje branichesho patronjize the
Ilgood will"I baîîk for indeninity bonds. He as IlSu-
prerne Justice " approved the bonds, though Ilinv
self nmeanwluile unbonded. Iu the initerest of Il our
systern" lie traveled over the country corrupting legis-
latures and drawing warrants for unitemized expenses
and niileage. And ail the tinie hie was boasting of his
reputaion-of bis honorable conduct. And ail the
supremes sang bis praise, and ail the branches boived
in reverence ho hixu.

ABOU T AMALGAMATIONS.
Ainalganiatioîîs stili contiue to be tue order of the

day. Rumors have been rife for soiiie timepa
about onle or the otlier colîpauy, aîîd wvhen tlîev art:. s
explicît tîtat the comîpany eau be suriîused, Stieli Cotul.
pan>' lias bten ver>' promipt to dcîîy tlîe soft iul,,..vaciî.
muenît. The gospel liow preaclied by, iiîterested 1à.urtie,
is tlîat the day of suliail thiîîgs ks past, tlîe kuLgt1 01
sinail conipaulies is sousnding -111d fi figlit tliR\ flll
iiito the armis of tlxi'r nmore colossal brehlîrcîi jî filli
peace and safet>'. \Vlieu people lose tîteir lîead.. inî .
scare sucb as tîxis, it does itot augur %vell for tîh*
iitcrests wlîicli the> Inave beeîî so hiaîîdsoîîîclv« rvîîluî.
iler.tL. to saféguard. Aîîd, lookiîîg at it froîtu a îri
liolder's point of vicw, there are one or tu o coiA,utLr

.atioîîs which coulec nîost pruiiiieuîtly to the front. mn1
the first place, the eîîquiry coiîieý, as ho the reamiii of
such a deal. If tixe business is souncid, and( wvorth auuy.
tlîing, it is certainly wortlî mîore ta the v'cuidor tha iî.î he
purchaser. Then, in the iiegotintion ol',.ieli tl«ài>ft.
the inatter is carried ou b)etweeu the mîanlagers aîîdl
cîxairînen, before even iiny of the directors arc kêt iîîu,,
the secret, and the wvhole tlîiîg is eut and (iried lntftlre
ever the sharehiolders have any opportiiiity of cxlirt,.
ing an opii oui the subjeet, and %Vllîeîî tlîe% arc
pernîitted to assert tîxeir riglits fin the dUs1 osal ti ileir
u)roperty, it is already too late, as ah>' iiitiferuuc,!
wvould ouI>' furtiier conmpromnise tlie Company'alcd
hiopeless>' entaîigled by those vcry oies w ht lia%-e
been put iii the position of trust. Truu .'iuauîîu
truly a dephorable miîe, and the resuits seen, to poit to
the destruction of ail joint stock cîlterprise, so faur a,
this business is couucerîîed. To attailu to the î'iî
of muanager of ail inisuranice conipan>' is a prize oniv for
trie fewv, but it is onîe unique iii its attributes. W'hat
ever ina>' be the mniiagemnt, %%hIateier the restlits,
thi? blanie Iflls nilywhere but tipoii the îuaîagr.l
other busiiuesses, if tie head cant direct tîe hodly
ariglit, it is soon deposed. and aiu abler onue put up il,
its stead. But iii lic fire insurauce busiliess :îcomlpaîy
inay drag on for a quarter of a ceîitury or ilngter,
saddlcd by a veritable old muan of the sen, aài he iii ito
better position ah the endl titan it w~as at the hbegiuîîîiig,
althlougli its coîîtemîporaies have adv'alîccd ho) a î'îtch
of prosperit>' uîidreained of iii tue past, or th icl ui îuay
coulc more speedihy b>' wviat certaiîîhy look,; hike aj
betrayal of trust. Riixiior spcakzs of large quuîî beiuîg
dîsbursed, the lioîî's shiare of wvhicli goes iiito tile
pockets; of those whlo have brouglut abolit tîte tranls.
actioni, and but for ~hiicli flic tranlsaction, cloîîlule.s,
%vould iiever hanve been suggestcd or carritd iilto effeýci.

It is îuot, liowcver, our province ho l)reachi iuraliih,
50, we leave thin toenijoy tlicir gainusas best Élue> mnai.
Our chief coiicerni i the curtailineuit of iiîsîtrulice,
facilihies w'lich these anualgaimatiouîs iuust îiecessaril3'
entail. 1h niust iii tue enud tenid to cripple commnuercial
cuterprise. Ail tlîiigs %vork, iii circles, it i, sai .(l
we may look for otiier conipaxiies ho be foricd bu take
thie place of tiiose wvhiicl retire ; but wlîat a prcparatiou
of tue grouiîd are thiese mîutationîs auniongst existing
coxupanies ! \Vliat a differenît eniviroîiîneuîit %N ill they
bc borii into !flic difficulties Uic' wvill havc ho coii
tend wvitlî are so great as ho render tlîcir prospects %vehi
îîighî hopeless. Tie solidauzd.Iasting is ofsloîv grouili
while the hemiper of the age is nupatient of resuit.,
lookiîug ho iuap ere the seed lias iheeti bîried iii the
soil. Constant coniparisons are nuide betuceîî the
inîfanut auîd the growii iman, Nvithiout allowaîîct for the
iuiterval of tinie betwveen the two aîîd tue circuni-
stances of nxutriment aîîd surroundings. C-oîîseqtîeîtly-
tbere is a straining of the scarce tiascent powvers of the
infant to affect the prowess of the mian. Ih is the old
stor>' of the frog aîîd the bull. And ho this and this


