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Liabilitics.
To the sharcholders: —
Capital stock paid UP..ceeeteesvennciiioicanncces cacacesesens $330,000 00

Reserve Fundeeeees cievet vevnanvcnssosson canesenccsaca sosess 65,000 00
Contingent Fund ccceee caaae.

Dividend NoO. 35 -cecvecvsoccco oot cosoanccsscesscecssasecses 11,025 00
To depositors :—

. . '3 - .
Savings deposits, including intercst on same to December 31st,

1890000t curecinecnitanescannnnans vosacees vesassscecaess 227,300 39
Debeutures, §372,037.13,and accruzd interest on do., 314,265.29. 457,305 42

i\ ee4see4sssasssssaceaasances 5,736 03

$1,129,435 S5
GEORGE M. Furny,
Marager.

A hallot having been taken, the following wentlemzn were reported duly
clected :—Messts. Willimn Craiy, Nathan Choate, Henry Ifoward Meredith,
jolm Mulligan, Henry Hamilton Burnham, William Quay, and Dr. J. W.
Clemesha.

At a mecting of the new board Mr. Jolm Mulligan <eas appointed presi-
dent, and Mr. H. H. Buraham, vice-president, for tie ensuing yvear.

BUILDING AND LOAN ASSOCTIATION.

The Twenty-firsst Annual General Mecting of the Bailding and Loan
Assxiation was hickdat its offizzs, Toroato. on Tuzilay, thc tota Febraary,
Myt at 3 pan., the president, Larmtt W. Smith, Q.C., D.C.L., inthe chaiz

The report, duly audited, was read, as follows :—

REPORT.

The Yirectors have great pleasure in submitting o the stockholders the
twenly-first aunual report, with the accompanying financial statements,
which exhibit a satisfactory improvemzat in every branch of the business of
e association.

Al the losscs on real estate during the year, amuntiag 1o §1,995.36, have
been paid out of the preofits of the year; the usual dividends have been paid,
and, in addition, a surplus of §10,15S g3 hias been carned f5r the association.

As the directors have satisficd themselves that the sums placed to the
codit of the Contingent Account and Mauitoba Guamintee Fand will be
sufficient for the purpeses for which they were created, $5.000 of tiic surplus
earned hias been carried to the eredit of the Reserve Faad, now increased o
$10%.000, aud the balance of $2,t55.93 carricd forward to next ycar. The
loaas of the association shiow an increase over those of last yearof $51,-
333035 and the nct reatals of the Torouto street premises have been in-
ceased by §505.03.



