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Liabiliics.
To the sliareholdlers:

capital Stock paid up ................. .. $330,ooo oo
Reserve Flund ..................... ..4 6S,ooo oo
Contingent Pul nd....... ............... 5,7360o3
])ividend ,No. 5 ....................... 11,025 O

Tro dlepositor.s:
Savings deposits, iichîldinig intcrest on saime to Dccciniber ê3lst,

1îS9o ................................................ 227,369 39
Dcbna-itures, $472,o3.x4,aiid :ccruicd interest on (10., ;11,26S.29 . 4S7,305 42

$1,129,435 S5

Xanager.
A ballot liaving- bcesn taken, tlîc follow.-ig xcîlnî vere rcportcd duly

clctcd:-Msss. illamCrai, 'Nathan Chionte, Iienry Iloiward Mcrcdithi,
johi «Mulligan, Hlenry Hamnilton llrhî,WlimQuay, aud Dr. J. W.

At zz ineeting of the n cw board 'Mr- johni M.%ulliýgiu -- rs appointcd prsi.
dent, anîd 31r. IL. 1-. lBUrhi2II, vice-c.ersidecnt, fur te cusuilug year.

BUILDING AND LOAN ASSOCIATION.

Tlii Tiveity.-ims Annual Gtiicral M:I-cting, of the~ failding andi L0211
A«.xiaitioni was hceld -- t ils ofrfz-s Trî. ou a;Lv iic 1.)th F-Cbraaryv,

1'.1,1, at 3 >111., the prcsidcnit, I4 arrau WV. Snilîl. Q.C., I).CL., iiu the chair.
The report, duly.-tuditcdw c, asfoUlons:

Tit-ilirectors have gi-cal pîcasurc iii 1,0ttîg ç the s5tocloltdc.-. the
twciiiv.first .-iiiial rcpert, uitlî tlnz acconîpalîi::ng (i;îacial stateinclits,
whichi exiaibit a SatIisf.actory iprv:îîtini cvcri-ml>rn of the business of

AI) th.1c losscs on m-cal cstal i::r thc ycar. aimiffi.hm Io $î l>i6 ave
1«11 paid out of te prolits or tic )-car;- the usuai dividc:îds hîavc b.-cn paid,
and. ini addition, a eiz.plus of $io, uSS 91 lias >ccii car.iedl fer lieac:to.

A% the çlirctor.s liave satisfied thciiseivc:s that thme iins piaccd 10 te
credit of the Contingent Acconi anti ~Niitelm Gaautcc Fl'nnd wilI ite
scificicut for the pitnposcsç for %0hiciî thvcy xcrc crcatcd, SSooof tlht surp)lus
ctITIcd lIaS î>CCi car ctd tu lte credit of lic Rescrvc Vinnd, now tor.ic

Sand the balance of $2lsg carricd rrs g.dX 10 ext ycar. The
loans of tce associetion shwan incmce ovcr thmos f last >=arof $Si,-

5;o;andi the net miculis of the Torc,:zto strct î=uîiscs havv bccx in-.
crcsc fy 504-03.


