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Notes, thus reudering a sus;pension ofaspecie psyments
unavoidablo.

IlYour Directors have earuestly endeavored bo meet
the difilculties in which they have beni placed, and
have doue everything lu their power to proteci the
Shareholders from bs

IlEarly lu October, a deputation was sent to Eng-
land b y the Board, for the purpose ofsetiling with the
English creditors of the, bank, aud the~e gentlemen
have recently retnrned, afier baving made Fatisl'actory
arrangements.

IlThe liabilities of tbe Bank ou 9th November,
instant, the laiest period to whicb a tatemeut could
be prepared, were as follows:

Circulation ................... **»'.*$722.086 00
Due to Depositors ........... . ... 369,601 59

IlBanks lu Canada.............. 22 562 61
Agents iu England, £61,500
stg., at 9j per cent........... 299,300 (0

Provincial (joveruimen ...... 1,149,430 75
Dividenda uuclaimed ................ 9,026 56

$2,572,007 51
"To meet tbis the assets are:-
Gold and Slver Coin............. 3 89,80 42
Notes of other Banksa............... 2,134 82
Due by other Banks.............. .. 5,450 61
Goverument Debetures ........... 17,519 99
Municipal and other Debenturos ... 35,282 52
Real Estate ............................ 1,657,573 37
Bauk Furniture...................... 16,050 00
Notes sud Bis Discountod ..... 2,224,488 80
Current Accounts overdrawn..... 980 50
Mortgages............................ 62,580 8.5

$4,061,869 88
"This shows a surplus of $1,488.862 37, wbich must,

however, ho greaily diminished when allowauce la
made for bad sud doubtlul debta, a.nd proba ble loson
realizn real estate.

"Your Directors are of opinion that, under careful
and judicious management, a cousiderable surplus wili
nltimately remain for division amougi;t ihe bhare-
holders, atter the whole liabilities of the bauk have
beepaid.

Under the peculiar circumstances in which the
bank is placed, your Directors tbiuk il due to the
cashior to cotrasi the prosent position of the bauk
witb that lu whicb it stood on l8th April, 1861, wheu
be undertook the management, viz:

Circulation ............................ 12,047,749
Due to Depositors.................... 1336,674
Due to Goveruament including G. T.

Railway, £1t00,000 slg Bil, subse-
quenlly assumned n y the I ank ... 2,360,730

Due to other Banksansd Bankera ... 2,674W04
Dividends unclaimed.................. 12,371

$8,481,598
"You will observe from these statemnents that,

duriug the past five )-ears, the liabilities ot the bank
have been rednced trom t8,431,598 10 k2,572.007, show-
ing the enommous eduction of e5859591. There
cannot ho a doubt that had the bauk stopped psymeut
in 1861, whicb il was in imminent danger of doing, it
would not only have been a greater public calamity,
but would have entalled far more serions lois on the
Shareholders.

"lAfter mature consideration, sud scting by the
advice and witb the consent of the goverument, your
Directors have executed, under seal of the bank, a
deed of asbi ument, sppointing the followiug genile.
men to wind np the a faira of th e bank, viz:-T ornas
C. Street, roter Paterson, Robert Cassels, Hugh C.
Barwick, sud Peleg Howland, Esquires.

IlThe details of ibis deed have received the fullesi
and moat careful consideration of the Directors, bave
been prepared urder the' supervision of the Bank
Solicitor, snd the Standing Counsel, sud bave receiv-
ed the entire sanction of lthe Govemumeut.

"The Directors believe that its provisions are snch
that, under them, the as8ignees will be euabled tc
wind up the affaira of tho bank in the most advauta-
geous mauner, both for the creditors sud the Share-
holders.

IThe Directoma would, therefore, nowv respectfully
submit the deed for the approval sud concurrence of
the Shareholdema.

<Approved by the Board,
iROBERT CASSELS, Cashier.

Bank of Upper Canada, Toronto, 13th.NLov., 1866'

MiNniiG.-Tbat iron, lead, mica, copper, aud phos-
phate of lime, exiat lu considemable quanlities ir
sevemal of the townships surrounding Perth, bas beer
long known ; sud tbough Ibis knowledge bas not

itherto been turned to much praclical acconut,
circumstancea now esmr to indicate that these deposits
will soon be rendered available. On the farm of Mr.
James King, lu the viciully of Oliver's Ferry, sud thus
witbin convenient distance for shipmeut, lesd bas
lately been diacovered; and, a few days ago, Alex.
Morris, Esq., M.P.P., leased the miuiug right for one
year, with priviiege of renewal, snd, we have boor
infommed, lutenda te, test it at once, ins order to de-
termine the ibuess of the deposit. Mica sud lbad
bave also been found on the farm of Mr. John Poole,
witbin three miles of thts town; several mines of dit-
frent sorts are hein g worked in Burgess; large quan.
futies of ion, whicth waut of proper faciliies for
transport at present rendors comparatively wortbîes
are to be met witb in South Sherbrooke, sud will,
when means of communication are fairly otablished,
undoubtedly become valuable; copper bas been dug in
p ayInge quantities In Lavant ; extensive lead mine]
have hen, but for some, to us unacconutable, reasox

are not now, worked in Rasmsay; aud tbrougbout
almoat every part of the Couuty of Lauark are 10 hb
fonnd valuabie mines, wicb need only ho developed
bo prove a source of wealt.-Pertls Couraer.

Some of the Resuits of Protection.
The Springtield Reptiblican asys ilý at Ilthe wrsollen

business is now worse than over. Mlost of the nîllîsare
runing ai a lois. A Berkshire manufacturer la
forced te seli au excellent article of boadloth for
82 50 a yard, for which ho formerl y ot 14, sud the
aw woLl for which, costa hlm ailhgot iàfurtise

clotb."
The New York Post, on the subject of reciprocity,

observes thai "1when working men fSud Ihi mielves
compellcd te is5y extortionate reut for wre'ched toue-
ments, tbey beqsu t0 ask wlsy Ibis is, snd to se iat
tise abolition of tise reciprocilv treaty, by shutting.oui
Canadisu lumber, bias givon a mouopoly to American
lumberiug companieoz, checked the building of bouses
-especially bouses for working men, and the build-
ings needed by farmer-and oppresaes the millions of
A merican workmen for the benetit of a few .ich capi-
talista who own enormous tracts of lumber lu Ibis
country. rCho paper makers, who make yearly dlvi-
denda of ono hundred per cent.; tihe coiton manufac-
turera, who mako yearly dividends of fifty, seventy
sud ninety _per cent.; the lumbemmen, whose abro a-
tion ofthtie B rtsh American reciprocity treaty maeos
bouse mots so i&b, sud thua yearly roba the working
men sud their chidmeu, sud croi% ds them ibnsmnarow
sud uncomtortable homes; the iron meu, wbo have
put al stop to railroad building and Ihus check the
whole progres of the country, thai their purses may
ho illed-theae memely slda b interoats are not 80
largoiy represouted, so far as we a now judge, lu the
Coutgreswhich has juat been elected as lu tise present
one."

As regarda the state of the operatives, Mr. J B.
Hurd, s Commissioner appointed by the United States
Govemumeni te examine loto the condition 0f the fac.
tory opomativos of Massachusetts, reports 1ha1 ho had
fouud a dreadful state etf ings oxisting, the condition
of soine of îbem 'Ilbeing qusto as bad, il net ivorse,
thon formerlyexisted 5amoug the slaves ot tie South."
He also reports that l ne wlsere lu the crowded
manuulsctursng districts of Englaud can ho fonnd sncb
a picture of vice. destitution sud ignorance, as pro.
vaxis lu the mauufacturing districts ol1 MassachuFetts."

Supply of Leather in the 'United States.
The N. Y. kshoe ansd Leather Reporter of the tb lit

gays
lIb is country the stock of domestic bides is e-

duced to a dogmes witlsout precodent, sud many Wes-
tern tanneries are running short on account of the
trouble oxperieuced lun ettiug bides 10 stock the yards.
Durissg tise late war large numbers of caille were
kiled sud lise hides wasted. This was especially the
case ai the South whore thousanda of hides were
spoiled f rom the impossibilily of obtaining sali 1e cure
themn. This waste sud lois is 00w begiuuiug 10 ho

thon, the troubles lu South America affect imports
from tisai section, snd althosîgis a large quantity sro
on their way, yeîtishey are heing sold Il to arrive," sud
will nlot sdd largely to tise st(cc on the mai kol as thoy

Lwil godiectly imb tan.
Taken allogether, we look for short stocks Ibis win-

ter, sud lu the ovent prices can hamdly corne down,
while the profi on tanning at present rates is meroly
nominal.

Theo mceipts for the tbree months of the past qaurter
weme 2r>3, 426 bides of al descriptions, o! wlich 212,293
weme loreigu sud 41,132 domestic. Fmom Buenos Ayres
we received 80,567; Montevideo, 41,168; Rio G rande,
41.373-these comprtsing the heaviest receipts. During
the enlire quar-ter we rcceived direct fom the West

t 99 bides, Califomnis sent us 82261, as.d cousiderable
solo leather
* More bidesbhave been sold in New York the past
Ibres weeka thon we eeved fom the entire tbree

months.
For the tbree months ondin g July i there were e-

ceîved aI New York 456,199 ides, of wbicb 836,90W
*were foreigîs, sud 119,291 domesiic. More tban haif
theb foreign were from Buenos Ayrosansd Montevideo,
sud 50,ff0o from the Rio Girande River. Sales during
the aummer not being so large bides accumulaled, but

f the stock is uow very amaîl, with few desirable lots on
the marke.'

CANADA FLOUIR N Nzw BRuiçswicK.-WO bave
been informed that some persous, mîsbed by the Globes
statemeuts about the flour trade s few day8 ago, weme
induced to order a supply fomn the Unite d StIes. and

-the reanît, much te thoir disastiafaction, la that the
cost of their foeur la from soventy-five cents te a dollar
per bbl. more thon il could have been impomted for
l'rom Canada. The saving 10 the Province duing the
pasl ibree monlbs by importing our breadstuff from
Canada rather thon from the United Statea, la n0t
bs Iban $8,00.-St. Johnu Nswe

t A St. John correspondent of the Hlifax Reporter
wmites as follows :-" The foeur trade la uow carrsed on

e chiefly wilb Canada, from wbich Province large sup-
si plies are arriving woekly by steamer lrom Postland,

-charlemed for the purposo. W eme il not for the avenue
1 thus opened up, il la difficull te tell whst would ho

the prico of a good article of foeur. Besidea kreping
t-pricea modorate, this trade witb Canada enablea us 10

i- gel first-class flour-not the Canadian article which
r we formeriy got fom Lie banda of New York mer-
il chants, whicb would sour lu s 11111e wbile(sd whicb
1,they got for a grade inferior sometimes to'middings,)
1,but good, wholeaome foeur, the like of wbich il was

a Feldom our privilege heretofomo 10 obtaîn, excopt aI
s 'f ip-top' prîcea. Witb Confederalion, sud the Inter-
s colonial rallway, il is bard to tell the advantages
ýt wbicb St. John trade will deive fom tbis growsng
s foeur business witb Canada. Prices are about a me-
I dium rate juat now, as refemence te the market liatinl

to-day's paper wiil show."
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RAILWAY TRAFFIC BETURNS.

For the monlh ended 81s1 October. 1866.
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ST. JOHN TRADE REPORT.
ST. JOHN, N. B., Nov. 17, 1866.

D URING the past week there bas been quite a large
amounit of business tranracted, and ail the differ-

ent branches have been tully employed. The weatber
thus far bas been remarkably open and mild, and as
the faîl trade thi8 season set lu later than usual, this
bas been of the greatest service iu allowing supplies to
be forwarded to the Interior. The average date for
the closing of the river le about the î5th November:
but as it ralned heavily ]stnight, l la altogether pro-
bable that we shail get another week of open weather.
The shipping arrivais of the week have been few-
compriaiug only three vesesîs from Great Britain; one
with a general car gofroma Liverpool, one with coals
from Swansea, aua third in balla8t from Queens.
town. The remainder are from United States portp,
and principally in ballast. Considerable dissatlsfac-
tienisa expressed amon g our merchants at the arrange-
ments of the Grand Trunk Railway Company wth
rofo, ence to the forwarding of freight to this port. It
appears that instead ot employin steamers for this
pu rpose as horetofore, tbey now forward the freight
b y sailing vessels, whichi are often a week on the
passage.j This Je particularly an noying at this ses-
son oh year, when nsuch of tbis very freigbt Je
required to be forwarded up the river during the
short time it may remain open. Country produco bas
been arriving in conaiderable quantitiels, both from
Nova Scotia and the intorior of the Province, and
ruost articles have derJiued fil consequence. Butter,
in particular, is in large supply, and difficult to move,
except at a reduction.

LUMBR-The exporta of lumber for the week show
a considerable increase over those of the week pre-
ceding. The clearances for Great Britain comprise
ten vessels, with an aggregate tonnage of 6,271 tons.
There were no clearances for the West Indies, the re-
maluder ail going to United States ports. Prices con-
tinue to mbl high, and as the stock botb of deals and
Iogs lJe unususily amaîl, while fret g bts are quite mode-
rate, we ueed not at present loo kfor any materlal
change.

Spruce Loges per M, $675 to $725; Shippin g Pine
Boards, $1800 10 $1400; Sprnce Deala, lt9.ou to 81.00;
Spruce Latha, per M, $130 te $1.60; Pine Lumber, per
ton, $12.00 to 815.00.

F'RxIGHTS-Are duli witbout any noticeable change
from last weeks q uestions.
Exchan~ge Bank Rates:-

60 days' Bis on London ...... to 10 premium.
Moutreal, 8 days............ 1 prcmmum.

Halfax............21 discount,
Gold drafts ou New York....... prominm.
FLOUR.-Receipts of the week bave heen moderato,

aud the market Je getting rather bare of stock, but as
moat of the country orders are filled, we may soon ex.
pect a considerabîe faîl ing off iu the demsnd. The
market is steady, without any material change in
price since iast report. By far the largeat portion of
the Flour imported during the paît few months prc-
bably five-sixths of the whole) has been of Canadin
manufacture, and it is very satisfactory to flud that


