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‘ ty-eighth annual
stockholders of the Union Loan &
Company was held at the company’s offices,

28 and 30 Toronto-stiest, on 'Wednesday, the | considera

first day of Feébruary, last., at 5 o'cloek: p.m.
The following stockholders were present:
James MoGes, President; Walter B. Gaikle,
M.D., vice-prefident; Francis Richardson,
James Crocker, William N, Eastwood and
W, Maclean, directors; J. J. Maclaren,Q.C.,
company’s solicitor; H. D. Gamble, George
C. Watson, Kennedy . Geot

Gamble, Robert McCausland,

» George.
.. Patton,

Sorainiaid s
which enablec i
b e the d

Joseph Fletcher, Dr. Carlyle, Charles Mo~ et

Caffrey, Capt. McGee, Robert Gilmor, Rev.
Dr. Moffatt, Alexander Smith, Alexander
Boyd, William Crocker, Charles E. Hooper,
Patrick MoBrine, A. M, Smith, Herbert
Mortimer, Jobn Morrison, Dr. Larratt W.
Bmith, W. M. Merritt, John Elliott, eta., ete.
© Mr. James M the president, in the

ehair.
g o ey ony i
mee as

directors’ rej as U H i
gl " Report. i

In submitting this-their twenty-sighth an-
pual réport your directors have pleastre |
report the satisfactory results of another

‘yeat’s business. In doing so they would pre- | Ha

ace their remarks by stating that omnuo
the large amount of foreign capital seeking
. d brisk competition between
rival companies and other scurces—the" t
year has been attended with some difficulty
in getting out money on satisfactory security
av reémunerative rates.
directors bave the satisfaction to report that
they bave been fairly successful in this re-
spect, having got out their money at such
rates as have enabled them, after providing
for all ascertained losses, to pay two half-
yearly dividends at the rate of 8 per cent.
annum and to add & further sum of
10,000 to the reserve fund, which now
amounts to $255,000, leaving & ce of
$T20,15, which has been .carried to contin-
sen: account and which now amounts to
18,348.70 and which taken together amount
to over 40 per cent. of the paid-up capital
stock of the companyy.

By referring to the statement of accounts
appended bereto it will be seen that the total
assets of the company amount to_$2,659,658.-
88, invested as follows:

In mortgages, etc., in the Province

Of ONtariOisss (vavessassssasess $5,618,870
Compuay’s buildin| 63,043
Cash v’ bank.:

Sundries. .. iiidcesdec e

In addition to which there
$£320,000 of subscribed capital of the last
issue of $400,000 remaming uncalled, avail-
able ouly as a security to debenture hold-
ers, in addition to the entire investments of
the comPany. ‘ .

_ It will further be seen that the net.earn-
ings of the company for the past year, after
deducting all ascertained losses, amount to
$150,087.54, and bave been applied as fol-
lows: . Iu payment of dividends Nos. 55 and
56, $55,920.40; interest on debentures, $53,
887.76; interest on deposits, $15,271,15; cost
of management, $15,500.47; municipal: ta
$772.61; reserve and contingent fund ndd:
this year, §10,729.15.

With these explanations your directors
feel tnat there should be no difficulty on the
part of the stockholders in readily under-
standing the exact financial position . of the
company. In this connection it will be
observed that the debentures, including de-

- posits, amount to nearly $1,680,000, being an

o

1crease of nearly $180,000 over the corres-
ponding period of last year, while the sub-
scribed  capital ’stock amouuts to $1,-
000,000, with about $680,000 paid up, so that
while it is not the intention of your direc-
tors to make any further calls on account of
the uupaid stock—it may, nevertheless, be
pecessary for your  directors to give this
matter further consideration in their next|
annual report.

The loaus effected during the year amount
to nearly $400,000, at good rates on first-class
productive real estate securities in the Pro-
vince of Ontario, . affording a satisfactory
mar and it is. with satisfaction that your
directors have the pleasure to report that
borrowers continue to make their repay-
ments; both -on.aceonut of -principal and in-
terest, with much regularity. and without
Joss to the company, with a few trifling ex-
ceptions, which have been fully provided for,
as stated in the first paragraph of this re-

rt. &

Your directors have again to acknowledge
with continued satisfaction the valuable ser-
vices rendered to the company by Messrs.
J. & A. F. Adams, W.S8., No. 9 South Char-
lotte-street, Edinburgh, the general agents of
the company for Scotland, as also the ser-
vices rendered by Messrs, Allan, Buckley,
Allan & Milne, advoocates, 56 Castla-street,
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Am erican 'woman ?”
| *Yes, it is one of absolute with
all the privileges and pleasures to be had
anywhere, excepting, of course, the oppor-
tunities for a higher eduecation, for which
:gzo’?ug people must go to foreign coun-
“Is the Queen personally
pleasing to the ladies of the
#Yes, she is very affable and does much
for the pleasure of young She has
\a fine voice and sings unusually well to her
lown accompaniment. Three or four times
a week she entertains a patrty of friends av
| a musical evening informally, and
ways contributes several numbers to the

m herself.” ‘

*‘Has she ever made any difference he-
tween Englishand Americans at the palace?”
. “None, . tever. . In fact, I am wvery
Y, izzled to understand her pre-
sent leaning toward the English, as she has
always bad American = women for her most

fd

waiting, Mrs. Clark and Mrs. Wilson, are
both New York women. It isquite natural,
though, that since the/ movement ;nxinn
her was headed by Americans, she should
turn to England tor hetp.”:

“Wb;”n do you supposs the Queen is at

present?? ;
“She has probably retired to a beautifnl
ace called Washington Place, which was
ormerly owned by ber husband’s family. It
is'a beautiful house, built in the colonial
style and surrounded on three sides with
vomd"l, supported by large white marble

they
fu
vate funds ‘e
the

‘tblhll

3. & A. F.
e

Alan S "Mitne, llars.
g
Aberdeen, for the wnunmd_'vd‘iu' d e

able ‘er ‘ “How does the Qum dress?”

“The holoku, which is a loose gown some-

of this meeting be | 1Y worn by all women, whether natives
that the same re. | dresses are worn for state occasions.
o be paid them for | ‘‘Has the Queen been in the
)6  Te*appo! ing foreigners very much?”
. .%Yes; evéry time a man-of-war comes into
the harbor'she invites its officers to dinner,
which is always most elaborate.” Her cook is
& famous Italian chet, who is equal to any
ths company | ©™er .  The decorations are most
} elaborate and beautitul. A very preity
national custom is to make long ropes of
flowers and hang them over the backs of
chairs at a dinner or lunch. The guests

are limod to remove these garlands and
bunw around their neeh.”l
#*What do you think was the foundation
for the Queen’s t trouble 2 ”
It was no doubt the Louisiana lottery,
‘which at this ent stirred up hostility
against her. Just before we came away 75
women bigned a petition, begging her to
have nothingi to do with it, but she yielded,
and probably money considerations . in-
fluenced her very largely in making the
consideration.” . '
+Is the Queen rich in her own right?”
*Yes; she has inherited large properties
from her brother, which is entirely separate |
and distinct from all Crown properties.”
“Are her followers educat ;

Nt :
‘of, this meeting be
the company
‘atfairsof
‘and

cient
y have

ted

year."”

X .
f the board, . Mr,
pruidbnq 7 s::d Dr.

MACLEAN, .
Managing Director.

. MY COUNTRY! *TIS OF THEE
- i B X —ies :

Six.Canadian States
the Gospel

[Pittsburg Times.]
The Canadians bent on ‘annexing the
Dominion te the United ' States have part

of their scheme laid
very fine,

Provinces of Quebec and Ontario, having an
area of 331,280
he scheme is to cut ‘these up into three,

The heart of the Dominion is the two

; ‘:‘To a urﬁ;ill:dm» they are. iﬂn voul:‘
| | beé yery difficult fo find a pative 10 years
for Ukcle Bank -‘; lgf;r{om n’ %{W to'rm and
ot SisikioR; write. . They are very imitative, quick and

i active, and lavish hospitality is their great
aim and one law.. An excellent system of
public schools is in charge of ' a Mr. Bishop
of New York.” ot

HUNTING STORIES.
Some Wendexful ;ﬂn. -nn :Are Told

by Sportsmen,
[Harper's Young People.]

out, and it is really

square miles.’
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: 801’.’(01'!‘0‘

MACMASTER & McGIBBON, Montrealih

0>

1 e 1
i ; : i
The Directors, who are now the owners o
the entire Capital stock, have decided, at
the requést of numerous fmén&n of thg
g

Payments are to be made as foll
Five per cent. on application ; fifteen pér
cent. on allotment ; twenty per cent. each
two, three and fouy months from |,
date of allotment: Applicants have the
htto pay in full on allotment. " :
_Applications for shares will be re-|
ceived nntil February 15th, 1893, at
any of the oflices of e Canadian
Bank of Commerece,at the oflices of
the Unionm Bank of Halifax, and at
the head office of the company, N, Y./
Life Building, Montreal. . :
. Forms of lication for shares may be |
‘obtall 'at“pagy of the ibove gl o OF

requ it

ﬁb&: will be sent by mall on"

mshonld no n.l‘lofhne%t orm;gﬁe be made %g £
canti for shares, amount

‘wsﬂ be returned in full, and o the event ot{

the Directors finding it fmpossible to allot

the full number of shares applied for, v.heq

surplus of the deposit willbe credited to-

ward the amount payable on allotment.

The right is reserved of withdrawifig the |
offer inwhole or part at any time before
- allotment, and of allottl to an appu-l
cant any eilu number of res d‘;nn the

next.

of March
be ontme%l
quarterly dividend as dee , correspond-
:‘n:n'w the amount paid upon their subserip-

e +

It 1s proposed to apply to the éwokl‘k-

! of Montreal and Toronto for offi=
clal Suohuonm of the shares of the Com-;
- —— 5
The Consumers_Cordage Com; WAas OT=
ganized 13 June, 1890, - 1Y Csp"lnt{l oronel
miliion dollars, to operate several of the
re t Cordage and Binder.Twine Factories
in ada. It, at first, opérated these under
leases, but its operations haying been suc-|
oenml. the C'lggm\l Stock was subsequently
increased to Three Million Dollars, and tho |
leased properties were purchased. g :
The Company has no mortgago'
indebtedness ; and, according to the
law under which it was incorporats
.ed, mone ean be created without tho
le of two-thirds of the shares

po—

(@) Full statements of its affairs,

- to essrs. Caldw: t &
Ohnri,e Acconn . 0

Abbotts, Campbell & Meredith, adv
Montreal, u the legality -of its ine
ation,and the issue of its stock i—

o MONTREAL, January 6, 189!
‘Cendumers Cordage Co., Ltd., Montreal ;=
GENTLEMEN ~We have - examined t!
‘books and documents connecteéd with th
organization of the Consumers Cordage
Company, Limited, and are of opinlon tha
it has been properly . incorporated, and
that its capital stock of $3,000,000, as is-

which, when admitted into the Union as
States, will each havea larger area than
Oregon by more than 15,000 square miles,
and be more than twice as large as Penn-
sylvania, which has an area of 43,000 square
miles. The capitals will be Toronto,
Ottawa and Quebec, which, as may be
seen on the map, lie in a row nat far from
the present American 'boundng. Another
State could be made out of Nova Scevia
and New Brunswick, vt{mir combined area
being 45, uare miles, or er than '
',h::gof pZ?,?,,'}’ly,:m‘ B, ¢, Jaiges Aoy of a small town in  the south of

The Dominion was formed July 1, 1867, [£rance, who had spent & consider-
and provision made for admission into it. of bable part of the day in an unsuccess-
Britih Columbia, Prince Edward Island, | ful quest for game, and had discharged his
the Northwest Territories and Newfound. | shotgun many times without result, caught
land. Two years later the Territories were sight on his way home.of a superb pigeon,
acquired by purchase from the Hudson well up in an oak tree, which grew ona
Bay Company and Manitoba was cut out: of | VoY steep hillside.. The huater’s gun was
them, erected into a Province and admit- charged with {’“"dﬁf. but he was entirely
ted in July, 1870. The next July British out of shot. In this emergency and resolv-
Columbia was admitted, and |in July of | ig firmly that he would have the pigeon
1873 Prin¢e Edward Island. he sat down'on the ground, took out his

*Manitoba has an area of 16,000 square pogket-kmfe and with it ‘pulled. several
miles, equal say to that of a few tiers of the nails out of the soles of his shoe. With
counties of Western Pennsylvania. It is | those he loaded his gun. The pigeon sat in
one of the greatest wheat regions on the his place. The hunter aimed, fired and the
face of the earth, Because of contignity'it | Plgeon Was nailed to » b'!“"nUh of the oak
conld be joined to either North' Dakota or | ¥r¢e with the shoe nails. The hunter: was
Minnesota. Joined to either the -combired |almost'in despair, sceing the game fasjened
area would be big enough for 'two States. apparently beyond his reach. Buu he
In either case Winnipeg would be' centrally climbed the tree, ascended with difficulty
situated as the capital, to the place where the pigeon hung, and

Prince Edward Island wonld do to keep | had just taken the bird off, when he
Rhode Island in; countenance, if she should lost his footing and fell through the sir.
not excite her envy. Prince ‘Edward has As chance would have it, the hunter
2173 square miles aid Rhode Islaud only landed in the midst of a hare’s nest. He
1306. 'The two islands would make a pretty | began to roll rapidly down the steep and
pair of littl@ states, two tor a cent, in which slippery hillside, but before he did so he
a working politician could make the ac- seized a large hare firmly by the hind legs.
- ouaintance of all the voters in either in a | Then rolling forward e shd plump intoa
Aay. Charlottetown as the capital of an | ¢0Vy of partridges, and ltﬂlflni'ab.ont him
American commonwealth would brisk up | Wit the hare he succeeded.in killing nine
and perhaps become a lively sumsher resort. of these admirable birds.

Newfoundland has stoutly retused to en- ‘He then picked himself up, and took
ter the Dominion and has remained a self- himself homeward with his pigeon, his hare
governing Crown colony. It is about the and his partridges, well satistied with the
size of Pennsylvania, having an era of 42,- results of his day’s sport. .

000 square miles, and has a population of This is almost as wonderfnl really as
about 200,000. Labrador is its dependency, that old old story _Uf Baron Munchausen,
but that may be left-to the nuEves who who, when hunting for deer on one

The tales that are told by sportsmen
after they have returned from. the pursuit
| of game are often almost too Wonderful to
be true, and.yet it is difficult when listen-
ing to the good fellows who narrate them
to bolieve that there is any ‘intention on
the hunter’s part to deceive.

" One of the most marvelous stories of the

hunting-field of late comes from . Paris,
and isas follows: A  hunter, a resident

sued, is fully paid up and non-assessable;
according to the provisions of the *
panies Act.” J

‘We are, yours truly, . s
[ (Signed), ABBOTTS, CAMPBELL &

(e). A report from Messrs.  Macmaster
and McGibbon, Solicitors of ‘the Company,
that thetitles to its Mills have been d
examined, and that no encumbrances exist:

Applicants for shares may examine thes
documents, copies of which may be seen &
the Com‘pcny'd offices, and at the varlo
offices of the Banks mentioned aboves.

Aberdcen.

it is' with much regret that your.diregtors
havé to record the great loss sustained by
the company by the death of two of their
colleagues during the past year, Mr. Hugh
Mootre of Dundas and Mr. George Boyd of
this city, both highly ted members of
the board. In making this announcement,
however, your directors have the satisfaction
to report that in accordance with the com-
pany’s bylaws their places have been filled
by the appointment of Mr.Henry Yates,civil
engineer and railway contractor of ‘Brant-
ford, who for many years has been one of
the largest stock and debenture holders of
the company. Heisa gentleman of - large
capital, well known throughont Canadaasn
shrewd, intelligent  business . man, with
ample time-at bis -disposal,- and will be a
valuable - agquisition- 1o the bpard. The
other vacaney has been filled by the appoint-
ment of Mr. Maeclean, who for iupwards of
20 years has filled the position of manager to
thé company -with much efficiency, and
whose practical experience apd thorough
knowledge of the company’s affairs will en-
able him to discharge his dutiés in his new
capacity with greater facility and usétulness
fo the board.

In conclusion; your directors have much
pleasure in directing the attention of stock-
holders to. the auditors’ report appended
hereto, who, as heretofore, have bestowed
great care and aftention in the discharge of
their important duties, which they have
completed to the entire satistaction of the
board.

The directors hold their seats fzom year to
year, butare eligible for re-election in accord-

.ance with the company’s bylaws,
Respectfully submitted.
W. MACLEAN, JAMES McGEE,
Managing Director, President.
Abstract of Aecounts For the Year End-
ing 3ist December, 1892,
Liabilities.

To:the Pablic:
Deposits...iiesee .
Debentures, sterlin;
Debentures, CUrrencyeseee

To Stockholders;

Capital stock subscribed.,... $600,000
Capital stock, 20 per cent.

ISSUEC. . .oov sasese sosnve oo

Amount paid up (original). .

‘Awmount paid up (20 per cent.

teserve fund last year.. ...

Keserve fund, added this year..
Contingent acceunt, last year,
Contingent account, added this year.
Dividena No. 56, payable 7th January.

Sy
. ——— & 42
The Consumers Cordage Company is Pre
bably the second largest Manufsztm-er O
Cordage and Binder Twine §in the worldy;
and claims the following very material ad-
vantages over its competitors :— -

1st. Ample capital to conduct itsb!
ness which enables it s

(a) To buy ils raw material in larg
quantities, and at lower prices. 3

(b) To use only the latest and most!
E:-oved machinery, thus keeping its mi

the bighest state of efliclency,

2nds Economy in semng and distribnting,
its manufactured produet.

3rd. The business covers so wide a terri
tory (its manufactured goodsgo to almos
every civilized country in the world) tha
it eannot be seériously injured by local trous
bles ; and its Manufacturing establishments
are so scattered that the danger of seve
loss by fire is very slight. ~

4th. Lower cost of production.

(a). By maintaining the sharpest comi]
tition between its several mills,it is enabled:
tointr‘c‘:duco in allthe best methods found:

in each.

(b), By - spreading its commerclal ex
penses over a larger output,

(¢) By placing in one hand the purch
ing of the Raw Materials and Manufacture
ing quDUes for the several Mills, thus
curing lowest prices.

(d). By manufacturing for: themselv
many of their supplies. 3}

—

The Company has always foand ft it
interest to divide the economies effected i1y
production_and distribution with the Con
sumer, and since its existence the Con
sumer has, n the average, had a bette:
article at alower priec than prevlounlg. B

The Company does not claim to bavi
any monopoly, or to earn menopoly profits;
in faot, it has notdone so. Since its organ=
ization it hasbeen able, owing to the ad
vantages above referred to, to earn a vet
return on its present capital of not lcs#
than 10.per cemif. per annum (as siat
ments in their Bankers’ hands will show)
and the Directors believe that these profit
will bo maintained in the future, as the costy
of produetion gnd distribution sbhows each}
year a marked decrease.

The Dividend for the year ending;
81st October, 1892, was at the rate o
81 percent. per annum. The pas
recordof the €ompany and its pres!
sent position justify the Dirvectors
in believingthat guarterly diviy
dends of one and three-quarters per*
cent. ean be paidiand should the]
profits for the present year be as
large as the outlook promises, the,
final quarter’s dividend might :3

increased. L J
Any farther informatien may

bad at the hepd office of the Comsl

pany at Montreal.

e 8 423,881 22
ves 1,126,838 25
129,067 46

599,680 00
79,880 00
225,000 0V

5 | like to freeze. There is little doubt that occasion, encounterea a magnificent animal,
5 | Newfoundland would come finto the Union but hlfe the Freuch'{mn above, found him-
without muchrcoaxing, if it were only to he self without shot. Speedily gathering to-
rid of the pestiferons French fishing rights gehhgr a h““d.ful of cherry stones, he load-
on the French shore. The United States ed his gun with them, and fired at the
would make’ the frog-eaters know their | 4e€rs hitting hun squarely between the
place. eyes, not killing him, however. The deer
.. Out of the two Provinces first named managed to escape, but some time later the
there might be made the States of Quebec, Baron encountered him again, and was sur-
Ontario, and say Huron, the last having prised to see 559?“'”’“1 cherry tree grow-
7 I'Toronto as its capital, -The State of Nova | '8 out of the animal’s forehead, covered
| Scotia, say, out of New Brunswick and with blossoms and fruit., It is suspected
Nova Scotia. A fourth State would be of that the Baron Munchausen story is not
Prince Edward Island, which would have true, but the other is claimed to be so, al-
to bear some other name as ene of the com- though we may all have our private
monwealth of a republic; a fifth out of the opinion on the subject.
Province of British Columbia and a sixth
would be the State of Newfoundland. This
would do to begin with: Other States
could be formed as people were found
willing to venture into the icy North,
3 In six States there are not a few fat
3‘;‘; 2" offices, and doubtless the annexationists
2000 o> | across the border are reveling in the de-
lights of them by anticipation as they
ponder the scheme of lugging their fellow
Canucks into the Union head and shoulders.
as Don Quixote said Sancho Panza intro-
duced his jokes into conversation. It is a
fine scheme and we pay the annexationists
the tribute of our admiration. And it touches
our national pride.. Uncle Sam will not
have to take the earth, which is believed
to be his inheritance. He has only to wait
and the nations thereof will bring it to
him.

ASSETS.
Mortgages on real estate, etCivese
Other securities, .<-

Real estate (Company’
‘Torouto-street)

Oftice furniture, ete...

Rents outstanding and

Cash in Dominion Bauk .

Cashidn hand.esssesessssisbocreecee ser

400 92,511,839 67
.o 6,431 07
63,043 07

-

$2,659,058 83
PROFIT AND LOSS ACCOUNT, 81ST DECEMBER, 1892,

206,963 20
206,963 20

R 61
b3,887 76
15,271 15

Dividend No,
Dividend No.
Municipal tax
InteresCon debentures..
Tutérest on deposits.....

of Management—
Salaries, office expenses, etc
Directors’ compensation..
Auditors and scrutineers. . o
Comnission to agents anc valuators.
Debenture eXpenseBaeessssseses —r
Printing, stationery, elC.eseesisscssss

Balance—

Teserve fund, added this year
Contingent  accountg, added

Two Flyers to New York via the Pic-

turesque Erie Railway.
There is no question about it but the Erie
Railway is one of the greatest double-track
roads in the United States to-day and unsur-
passed for scenery and solid comfort. You
can leave Toronto at 12,50 p.m., arrive at
Buffalo at 550 pm.; leave Buffalo
at 7.30 p.m. and arrive in New York
at 7.0 a.m. You can also leave Toronto at
11 p.m. and connect with the Erie fiyer at
Hamilton, which is a solid vestibule train
through to New York. Dining cars attached
to all trains for meals, For further particu-
lars apply to 8, J. Bharp, No, 9 York-street.
Telephone 103, Toronto.

TRY THE
¢ EX ER O
CIGAR _

A MOST PLEASING SMOKE.

8,190 66
- 2,285 00

$ 150,087 54

By interest on mortgages, etC.ioee..§ 150,087 54
$ 150,087 54

We the undersigned have audited the,

books of the Union Loan & Savings Com-
pany for the year ending Slst December,

Do not delay in getting relief for the little
folks. Mother Graves’ Worm Exterminator is a
pleasant and sure cure. If you love your child
why dg xota lrn it suffer when & remedy isso
near a
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