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A BIG RANGE OF LADIES' BLACK and COLORED SKIRTS. ... ...... . .........70c. to $2.80 each.

LADIES’ and MISSES’ GABINETTES..... .
A SMALL LOT BLACK SILESIA, 18c. value
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... $2.40 to $7.20.
v o oo .. Now 12 cents per yard.

is per yard.

ts per yard.
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~ An Election Budget.

(Continued from 5th page.)
amaking is following in the footsteps of
its predecessors. Now, the redpctmn
which the Jinister has made, in thei

manner i which it has been made, i

and the time in which it is being made,
docs not bring him the credit whic_h
the Minister hopes to attain by 1t,'
The responsibility for financing the
affairs of the Colony during the great- |
e’ portion of the time covered by the |
Ministér's estimatcs for the vear 1913- |
14
WILL REST PROBABLY NOT ON
HIM BUT UPON HIS SUCCESSOR
IN OFFICE;

and he has made up as shown in his
Budget Speech, as it appears to him at
present, what the greatest of his finan-
cial operations for 1913-14 will be.
He takes into account the reduction of
taxation. He estimates that the re-
venue during that year will be $4,000.-
000, the expenditure, $3,734,189, or put
it in round figures, as -$3,750,000, he
thus counts upon a surplus of $250,000.
Now, 1 ask you to examine for a mo-
ment upon what the Ministér bascs
these estimates, and ‘I think that a
more laughable, more unsatisfactory
argument could not be addressed to a
deliberative assembly than that placed
.here by the Minister of ‘Finance and
Customs. Now he takes into account
the probability of the duty and how
“does he make it up? First he says:—
“We are handing back $400,000 by.the

remission of taxation and this amount
will be debited to other articles so

that we may conclude that at least

$100,000 of this amount will go to
:swell the Customs Revenue.” Now, [
would like the Minister to develop for
the information of the House the
premises upon which ‘he bases the con-
~¢lusion that it is a recognized prin-
“¢iple in our “fiscal economics that one-
‘third of the carnings of the people
~eome back to the Treasury in the pay-
sment of duties.” Neither experience
“Wor logic bears this conclusoin out. I
am talking about our own finanées,
“and T will show the Minister from the
figures of recent years that his con- ;
¢lusion is

NOT WARRANTED BY EXPERI-
; ENCE.

What does he mean by “earnings,” the
earnings of the people? Does he mean
by that to test the earning powers of i
the people, the imports or the purchase |
power of the people as a whole? Are

‘ported goods that pay duty?

he contend that fhe whole $400,000 will
£0 out of the country to purchase im-
That in
itself is not correct. If that is so
what becomes of the other )}aarts of his
Budget Speech where he 'points to
lccal industries and to the develop-
ment that is taking place? What be-
ccmes of the money that has -been
placed to the credit of the Savings
Bank?
that the Minister winks these matters
out of sigh now when he wishes to
justify a surplus. Now, sir, in 1902-3
before the reduction in the duties on
lines, twines, keroseme oil, flour and
other articles was made the amount
received in duties was $2,069,661.00,

and the imports were $8,479,994. In !

other words, sir, the importg were—in
recund figures—about four times the
amount of Customs duties.
the Revenue from duties was $2,436,-
937.00 and the imports were $11,016,-
111.00 or four or five times the Cus-
toms duties. 1h 1911-12 the Revenue
from Customs duties was $3,024,261
and the imports $14,733,490,. or. in
round figures about five times-the rev-
enue. Now, to show more particularly
the fallacy of the Minister’s argu-
ment. Supposing that the duty of
$385,000 which was taken off last
yvear had been taken off the year be-
forc and that $385,000 had not been re-
ceived, that would bring the imports
up to five or six times the Customs
revenue. Judging from the experience
I fail to see upon ‘what-ground the

Minister lays down this economic
theory, 1 fail to see upon

WHAT PREMISES HE (AN HAVE
BASED IT.
Perhaps, sir, he has some meaning in
the phrase “Fiscal economics” that is
not clear to the ordinary reader. er-
haps he has some meaning in the
words “earnings of the people” that is
not clear to_those who read the Bud-
get Speech; but if the earnings of the
people include mors than the impaorts
the Minister will see at once thAat the
disproportion between his estimates
and the facts will become greater and
greater. 1 take what he calls in an-

| other part of his speech the “irreduci-

ble mimimum" for the.  purposes 'of
comparison and to test the faim_ess of
hi> own theory, and I take, sir, for
the . purposes of calculation, the
figures as they were represented last
year with the duties on, or one-fifth.

o i

Buy Il}a Higher Grade Teas

AND EFFECT TRUE
ECONOMY. ‘
Purity, freshness and ab-.

solute cleanliness are fac-
tors that add their attrac-

tiveness to “Homestead”

quality.

Duty free, at 40c. per 1b,,
you . cannot possibly - buy
better for the money.

. For 5 1b. parcels 10 per]

_.cent. disecount allowed: '

- 'STAR TEA, 33c. Ib.; 3 1bs.
for 85¢c.

Halifax Kippers.

New Zealand Table Butter.

New York Faney Baldwin
Apples.

Large Messina Lemons.

California Oranges.

P

Mild Sugar- Cured Canadian -
Bacon. iad

Country Eggs. :

Boyer’s Tomatoes, 10¢c. un-"up' i

- 3 1b, tins Pears, 15¢. ups

8 1b. tins California Egg Plums,
18¢. up. ,

Hartley’s Jams. ; :

Crosse & Blackwell’s Jams.

If that is the case how is it

In 1907-8 !

agsumption that every cent of this
$400,000 was spent in the purchase of
imported goods and if you take the last
proportion, or one-fifth, then, sir, in-
stead of $100,000 it brings it down to
! $80,000 from this :source. But, sir is
it not a large assumption to say that

' If you take it for granted or admit the
l
i

- thege the earnings of the people? Does | every dollar of that $400,000 is going

i to be sent out of the country for the
{ purpose of buying imported goods. I
{think that it is a fair-allowance to
! say that one balf will go in that di-
rection. Well, sir, allow $250,000. If
! you take one-fifth of that it will give
! you from this source an increase of
! Revenue of $50,000 or one-half that to
which the Minister refers in his Bud-
| get. Now, sir, the next item upon
which the Minister bases his calcula-
tion is an increase from wages and
' other profit earning industries,
-amounting to $225,000. Now, if you
: apply to this item the same reason as
1 1 have just applied to the casc of re-
: mitted duties you will see that from
! this source of Revenue an increase of

$25,000 INSTEAD OF $75,000

} will acerue. But, sir, I should like the
Minister to bear in mind in connection
i with this that the factors which go to
make up this item in the Budget—this
item of increase of revenue are the
same factors which for the last eight
or ten years have been operating in
producing the normal increase of
revenue; and while T am allowing it
here on the same basis as the $400,000
which was remitted, I think, that in
thie case is a very liberal allowance
and one upon which I do not think we
can fairly calculate upon. The next,
sir, is an increase of fifty per cent in
the output of the Bell Island Mines.
Well, I hope the Minister’s anticipa-
tions in this respect will prove@prrect,

but I do not think that the output a

year from now is going to be fifty per

cent greater than it ig now, If it'is
twenty-five per cent greater it will be
a yery fair estimate of the increase in
this direction; that would leave $20,-
000 from this source. Then the rev-
enue duriiig the year 1913-14, accord-
ing to the Minister is made up as fol-
lows:—He calculates on a normal rev-
enue. If these duties were not taken
off, on a revenue of $4,200,000. He
takes off $400,000 and that leaves the

REVENUE AT $3,800,000,

and 1. would remark, Mr. Chairman,
that in this estimate the Minister al-
lows the normal increase  which the
earnings of our people had produced
from year to year for the last ten or
twelve years. He then adds $100,000
as returned to the revenue from duties
paid on the purchase of goods flaying
“dutics. Then he adds ~$75,000 from
the increased wages and other items
of that kind though that was already
included in the normal increase. Then,
sir, he adds $40,000 for the increascd
‘output from Bell Island. That gives a
revenue of $4,015,000, or as he puts it,
in round figures-$4,000,000. The rev-
€nue is one side of the account. Now,
according to the position as it strikes
me or as I endeavoured to put it before
%he Committee, I ‘take the Minister’s
| figures of $3,800,000 as showing the

| normal increase in reveaue less remit-

ted duties and:I add $50,000, $25,000

| and $20,000, that will give $3,895,000.

Now, sir, the other side of the account
48 expenditure. The Minister places
the expenditures in the estimates as
$2.679.094, and in the additional es-
_tiniates as $55,115, or a total of $3,734,-
7209, or he puts it 1n 'round figures at
$3,750,000. 1 take these estimated ex-

I penditures, Mr. Chairman, and I look

back thgugh» the years - which this
present>
ﬂce_ and 1

%

r%ﬂbétore us,
911-12

‘and:add the aver-

000, or a deficit of $70,000.00. But
there is another item in the revenue
for the last year which the Minister
includes and- calculates upon. It is
profit upon coin. We cannot expect
any profit upon coin for the year 1913-
14. Of course,

PROFIT UPON COIN IS NOT REY-
ENUE AT ALL.

For every dollar which we send out
in. silver or copper we should  have
some reserve in the Treasury to meet
it, and the profit made between the
difference in the cost of purchasing
and minting and the money received
when it is put into circulation should
be placed as a gold reserve and not in-
cluded. in the current account at all
for the purpose of spending as ordin-
ary revenue. Even if you enter it
in your system of book-keeping as
revenue that you cannot count on it
for the year under consideration 1913-
14).

THE AUDITOR GENERAL

in his report has over and over again
pointed to the fact that profit en sil-
ver and copper coin is not a revenue
at all, it is a liability. Now it appears
from his Report just tabled this sea-
san that there was an:issue of $200,-
000 of copper and silver coin; of that
$200,000, $87,545 went to pay the costs
of bullion minting, etc., and $28,454 of
that is entered as profit. There is a
balance at that time of $84,000 in sil-
ver in the vaults of the Treasury and
there is a balance of $7956 copper coin.
These figures would therefore lead a
person to believe that even if you im-
properly entered coin as revenue you
cannet count ‘on a profit off coin as an

If you allow nothing for no income
from this source, the account would

show a deficit of $100,000 for 1913-14,

made by adding to the $70.000 deficit

already referred to,'the $30,000 profit
on coin. There is, however, another
way of testing this and if you test it
by the surpluses which the Gavern-
ment has had during its term of of-
fice it will be found that the average
surplus for the term was about $240,-
000, that is taking the 3 years for
which we have figures before us at
present. The average would be about
$240,000. Now if you continued dur-
ing the years 1913 and 1914, the du-
ties that are.now. being taken off tea
sugar, etc., the surplus in the figures
that I have worked out and on the
result which I-have placed before the
Committee, would work out about the

dministration has been in of-

J work: :
what the men spend bf their wages is!

= Don’t Put 0ff

it 't;ejs;ol the-
diture for - the. past |y

AVERAGE SURPIAUS

which the- Government has heretofore
enjoyved. Therefore, I think, that the
situation peints the logic—and from
the experience of previous years—
of the position which I have, I think,
placed” before the Committee. The
Minister, in making his calculations.
as I pointed out before, takes one-
third of the earnings of' the people to
come back to the Treasury in pays
ment of duties. This he lays down as
a recognized principle of our “fiscal
economies.” He applies this to the
amount remitted in duties, he applies
it to the ameunt of increased earnings
but when he proceeds to deal with the
wages earned at.the railway work, he
has reduced this - one-third to one-
tenth -of a dollar? He gives on the
return of wages .on the railway only
half the amount which I in my calcu-
lation based the other -items of his
account, so if you take his figures as
applied to railway work, and- apply
them to the other factors in his calcu-
lation, you would have a larger de®
ficit than that to which I have refer-
red, He says, referring to the men
spending their wages from railway
“As the greater portion of

itig relief from the illnesses
dﬁfgcmnye@'orﬁ“r.
s Beseeh
their start in troubles of
. liver

>

element in your revenues for 1913-14.

Vly" a'um]yreu“ed b’v ::4 af 0 Qse Wefeﬂd

B

the articles such as flour, molasses,
etc., which are admutted duty free,
they would not pay into the revenue
more than an average of
TEN PER CENT.

of their whole earnings which would
be ten per cent. or $400,000 per year.”
The same conditions -apply to the
other factors and one-tenth would
have been a fairer basis in all cases.
but T gave the Minister the benefit of
every conservation. 'He wishes to ap-
ply a different test to. the conditions
which are past and Wwhich have the
test of reality to judge them by, but
when he speculates”as to what is go-
ing to happen in future, he applies a
different measure in order to show a
surplus which he hopes will result
from the financial operations of the
coming year. Of course it must be
borne in mind in connection with
these figures that a general election
will take place between .this and the
time when tke logic of facts can be
applied to the Ministews figures, and
it is the hope of the Minister that the
electorate will take his figures at their
face value, when eonsidering the ef-
fect ~of their finances. But I would
like to say just here that the people
are well able to judge of theése mat-
ters, and if the Hon. Minister heard
the criticismms upon his speeech that
bave been made in the various places
of resort—the clubs, halls and other
centres, where men gather, he would
find that very few take the basis up-
on which he calculates his figures, at
all .seriously; his budget is regarded

“AN ELECTION BUBGET.”
The next item in the Budget Speech

is that wherein the Minister discusses
previous tariff charges, but I have al-

ready briefly referred to this matter,
[ have shown how the statements

which the Minister tabled last vear,
did not properly represent the reduc-
tien in taxation effected during the
late administration. This of course,
can only bave Dbeen' intrcduced into
the Minister's Budget Speech under
the head of “Juggling with the.Tariff”
for political effect. It could not have
been introduced for any other reaseon.
The next item the Minister deals with
is the Public Debt. This debt at the
time the present administration took
power was $22,757,000.  To-day the
Public Debt is $29,676,000. The Min-
ister, however, only brings this Public
Debt down to the 30th June of last
yvear.~ He dees not refer at all in his
Speech to the fact that since the 30th
June the

PUBLIC DEBT HAD INCREASED
BY $2,250,000.

This $2.250,000 is made up’ of the re-
cent Railway Loan and the $250,000
granted last year for other purposes.
This shows that there was a tetal in-
crease during the administration of
the present Government in the Public
Debt, of about $7,200,000 in round fig-
ures. During the late administration;
the Public Debt was increased by
$5,300,000 during their nine (9) years
tenure of office. Of this increase by
the late administration, the ~ greater
portion of it, in fact, nearly the entire
increase (with smal exceptions), was
due to the .

RAILWAY AND TELEGRAPH
: "AWARDS

amounting in the neighborhood -of
4%, million dollars. The increase in
the “Public. Debt from other sources
during the administration of the Bond
Government was only in the neighbor-
hood—including Municipal and other
guaranteed debt—of about $700,000.
Now it has been charged in this
Housé that the late administration—by
comparison, had increased the Public
Debt in a greater ratio than the previ-
‘ous administration. The difference,
I think, might be stated in-this way,
that ‘the .administration of Bir Robert
Bond  increased the Public Debt by
trying to remove a legacy of oppres-

.J-sion left to it by its predecessors, while

the present Government has created a
‘debt which leaves.a legacy of obliga-
Se 8 ing them. If
er.what the increase in the
g, the Bond administration
ey vﬁ{“ﬁiﬁltﬁ?e that what'I
say .is _correct—that this increase in
tg Debt of the Colony was not due
any want of care or lack of states-

D on the part of Sir Robert

- Was made up as fol-

,000, paid for the pur-
Railway from the Reid

‘Debt ‘duris

:

the Reig Co. for

Nfid. Co., then the late Sir R. G. Reid,
with about $200,000 interest on that
purchase money for the time the Col-
ony had the money paid to the Reid
Nfid. Coy. for the purchase of the
Railway. It is also made up of about
$900,000 paid to liquidate the award
made by the Lyttleion Arbitration for
rolling stock placed on the Railway
system by the Reids. And, further, it
was made up of about $850,000 paid
for lands taken back by the Colony
irom the Reids, and also made up or
135 millions-of dollars paid to ligui-
hdate the award made for taking back
the Telegraph system from the Reid
Nfid. Co. I do not think that any
reasonable person looking back now
at the situation in which the Colony
found itseif irr 1901, when the contract
of that year was passed,

WILL QUESTION THE WISDOM

of getting back the reversion of the
railway. 1 do not think any
will question the honesty and advisa-
bility of paying the ‘amount of the
Lytileton -Award or paving for the
not think any business man will
question the advisability o¢f taking
vack the Telegraph system. Look
at. the first, the guestion of the pur-
chase of the reversion of the railway.
it had been pointed out by the Pre-
mier this session that the years were
slipping by when the contract of 1901
would expire. That is true, and at the
end of that time, the railway that was
constructed by the Colony for §12-
000,000 or $13,000,000, will again re-
vert to the Colony. That fact had
been always accomparied by a coun:
ter-statement when referred to by
those who supported the contract of
1898, by referring to the alleged enor-

mous amount tne Colony must pay
the Reid Nfid. Co,, at the expiration of

that time for the rolling stock and
Sther equipments which the Reid Nfid.
Co. will then have on the line. Un-
der the contract as it stands to-day,
when 1951 arrives, the contract will
axpire; we will have then the valua-
tion of the property belenging to the
reid Nfid. Co., upon a line in its then
condition and the Colony will be in
the positien of having to pay for that
11’011ing stocck and equipment that be-
longs to the Company, -or making
some other arrangement whereby the
OPERATION OF THE LINE WILL
BE CONTINUED,

If the railway is to be of benefit fo
the Colony by the yvear 1951, it will be
the greatest asset of the country; it
will be the back-bone of the prosper-
ity of the country; it will be the life
?Llood of the trade of the Colony ;-and
M you are to take the figures in con-
mection with the railway, which have
been presented to us by the Minister
of Finance, in his Budget Speech to
s}xow the manner in which the traf-
fic has developed on the line across
country, if that condition continues
Juntil 1951, and I hope it will continue,
a.nd progress move rapidly and I be-
llev_c_it, Wwill, by 1951 you will have this
position—that the Reid Company will
be prepared to enter into a further
arrangement, if the Colony is willing,’
much . more advantageous for the
_ngintenance and operation of that
railway than either the contract of
’.1898 or of 1901. You will have then,
if Yyou will ever have, a profit-earning
railway, a railway that will pay to
Operate and bring in a large revenne
to the Colony. That will be worth
a great deal more than the rolling
stoek or equipment on it. that belongs’
to’ the Reid Nfld. Co., and ‘the Colony
will be in this position, it will own
the.railway and will be able to make
a further, a better and a more advan-
tageous arrangement with the Com-
bany, or say to it—“here. take vaur
money, we will pay the Colony to op-
erate the line itself under a .

BOARD OF INDEPENDENT COMMIS--
SIONERS '

that will earn a profit. ThHat wili more
than pay the Colony the interest upon
any amount we have got to ‘pay. . 1
believe this inereased earning power.
will_continue and within a f e w.
years it will more thsn pav for the
amount to be ‘paid at that time, and |
when we sought-the reversion in 1898
were were giving : s {c

person |

iands taken back, and certainly 1 do !

I am sure will be pleased to know t
the reversion of the railway is vest
in the Colony, which will be in a

tion then to make a bargain witl
Reid Nfid. €Co. or other Contract
operate the line, or failing to 1
such arrangement for the Colom
der a Board of independent Conu
sicners. It ‘was a fistake from
ginning to give away that line. as
was giving away the line to the R
Nild. Co. It will be remembered t
$1.000,000 was paid. It will also
remembered that in the year 1892 the
contract Mr. Reid undertcok to op
ate and maintain the line for ten ye
which was afterwards extended
eleven. At the time of {he passing
the 1898 contract there was a quant
of rolling stock on the line belong
to Mr. Reid. In the contract by whi
the reversion of the line was sold to
! the Reid Co. no provision was ms
that the rolling stock then on it shoul
remain their properiy, but on the econ-
trzry the Colony had to take over ti
rolling stock from him in order to @

it to him with the reversicn and™had

to pay and did pay before the Wint
Government went out of power

GYER $1,000,000

towards the payment fer this rolli
steck and equipment. Tn other wc

they gave Reids for this rolling st
the $1,000,000 that he was to pay
Colony for the reversion of the li
Now, under the Ly‘tléton award on 1
arbitration held after the reversior

the railway had come back to the (
ony the balance of Mr. Reid's cl

in comn¢ction with this rolling st
had to be paid for up to 1901 when 1
line reverted to the Colony. This v
paid for under the Lyttlaton Aw

The Colony got according to the fi

ing of the arbitrator with which, L
ever, all do not agree, cant per
the value of the money in prop

transferred from the Company to !
Colony.
(To be continued.)

Stafford’s Lirimert!

Numerous - testimonials have 1
received in reference to Staifords
Liniment. Below we publish a few of
them:— 3

“I have used almost two bottles of
your Liniment and I must say it is all
you claim-for it.”

“I have msed your Liniment and
have found it to be the best Liniment
I ever used.” :

“We have wused your Liniment in
our home and find that it is as repre-
sented.” :

“I can highly recommend your
‘Queen ofiLinimént’ My mother has
been an favalid for two years; she
praises it more than any other remed)
she ever used.”

“We have used a great many bottles
of your Liniment in our family, and
are selling dezensc~ We find it the
hest, and everyone that uses it sa)s
the same™ ;

The above Testimonials are the ex-
act words copied from a few of the
letters which we have in our posses-
sion, and can He' séen by calling at
our Drug Store, Theatre Hill, St
John’s.

l?ish Propagation.

Editor Evening Telegram.
Dear Sir,—I notice in a letter

pedring in the Hemald of April 4

The Bait Act, the following parag
—"Miz Neilson came-here on the 1510
February, 1889, in connection with th
Fisheries of the country, he was not
as Judge Prowse states the first to at-
tempt the artificial rearing of fishes in
this “Coleny. Six years prior to the
arrival of Mr. Neilson, Mr. Jobn Mar-
tin was hafehing trout at Long Pond
oW, sir, for the imformation of the
Judge and Mr. LeMessurier 1 can
Safely say that neither Mr. Neilson nor
Mr, Martin were the first to take up
the incubation of fish in this Cclony.
for in the year 1879 I know a gentlc-
sman on Water ‘Street who received 4
quantity of trout ova from the late
' Seth Greene, the then American Fish

£y

good stat

7 3

Mmler- through Morison's Ex-
ney, and hatehed out quite

35 1 & number in a double percolated p2n
4in- -bath mand placed the fish
: ﬁﬂ\udl‘ﬂdt te.

J;
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sells
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box,
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