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INSPECTION OF BANKS.

A report comes from Ottawa that 
at the approaching session of Parlia­
ment the recently revised Bank Act 
will be amended so as to provide for 
government inspection of, at least, the 
head offices of the banks. As the 
Montreal Gazette points ont, this sub­
ject was thoroughly threshed out in 
the Banking and Commerce Commit­
tee of the Commons last year and the 
conclusion, reached that the share 
holders* audit as strengthened would 
supply all possible protection to ere 
ilitors without involving the govern­
ment In liability tor losses in the con­
tingency of a bank failure. The no­
tion that officials of government pos­
sess an acumen not given to ordinary 

• mortals is frequently hugged by busy- 
bodies desirous of innovation in leg­
islation without previous study or deep 
knowledge of the subject. ^“Let the 
government inspect the banks,” say 
these people, “and all will be well"; 
as, though the activities of a govern­
ment inspector would abolis^ dishon­
esty, mffKe* mercantile losses an un­
known quantity, and supply effective 
safeguards not already provided. Gov­
ernment officials, however, are, after 
all, despite their authority, mere men 
and quite incapable of» accomplishing 
tasks beyond the ability of other per­
sons. The fact that many bank man­
agers and directors, possibly all, are 
willing to submit the affairs of their 
Institutions to government inspection 
Is quite beside the point. The army 
of officials now supported by the tax­
payers is large enough in all con­
science and ought not to be increased 
unless jfrgent need therefor can be

It is true the shareholders’ audit 
proved useless in the case of the Hopie

Mr. Edward Doheny, remark» the 
Ottawa Journal. These rivals of the 
Standard Oil Company acquired the 
leaseholds of the/property In question 
during the Harding administration 
from Mr. Albert B. Fall, Secretary of 
the Interior in the late President's' 
Cabinet. Evidence already taken 
before a Special Senate Coramlttdto of 
Investigation has established that Mr. 
Fall obtained loans and accepted gifts 
aggregating $200,000 from the Sinclairs 
and Doheny. Mr. Doheny told the 
Senate that he advanced Fall $4o0,600 
in cash on the eve of the lease deal, 
but he declared that it was an act of 
long-standing personal friendship. Mr. 
Fall protests thab what he did was 
honest, but illness has kept hit» from 
appearing before the Senate to tell his 
side of the story.

Two grave questions are involved: 
(1) Whether it was detrimental to the 
national interest to lease'no private 
operators oil reserves acquired by the 
United States Navy during President 
Roosevelts administration; and (2) 
whether the transfer»—was made in 
virtue of a corrupt consideration.

As is usual in such Buses, the 
smaller, but more piquant considera­
tion, obscures the larger and x more 
vital one. This is Presidential year; 
and so with political jbapital to be 
made, the parties are 'out to smear 
ach other with oil, andfthe air is rent 

with cries of, "graft” and with bitter 
personalities. For a time the Demo­
crats scored heavily, j Mr. Fall was 
President Harding's 1 Secretary of 
State; the lease was made under a 
Republican Administration; and Mr. 
Denby and Mr. Daugherty, both in tho 
Coolidge Cabinet, were at least in­
directly implicated. Then things 
began to break for the Republicans. 
Doheny, it was discovered, was^k sort 
of financial "angel” for the Demo­
cratic party. Moreover, the Democratic 
convention in San Francisco had nom­
inated» him as. candidate for the Vice- 
Presidency; and it was shown that 
Mr. William G. McAdoo, at present a 
candidate for the Democratic nomina­
tion for the Presidency, was in 
Doheny’? pay, as also Mr. Gregory, a 
former member of the Wilson Admin 
istration. And so the scandal has 
progressed from charge to counter- 
■charge and from personality to person­
ality; until last week Mt. Frank Van- 
derlip (chiefly, famous because the 
public associates him with Vander­
bilt;) made an innuendo against the 
late President Harding.

The chief actors in the scandal ar.o 
all interesting. Fall was one of Presi­
dent Harding's closest friends. The 
late President, indeed, thought at one 
time of making him Secretary of State, 
regarding him as a great authority on 
constitutional law.

Doheny Is an Irish-American who 
has had a romantic career. He started 
as a laud surveyor and is now a multi-

Messrs. Doherty and Raney of 
Ontario may not be up to the widow’s 
part, but they are trying to east 
Howard Ferguson In the role of the 
unjust Judge.

Girth Is regulated by the color 
scheme of the home, say» a scientist. 
After this the fat man can retort: 
"Don't blame me; blame the wall-

After sampling and discovering the 
enduring quality of the buffalo meat, 
one wonders how its producer was 
ever exterminated.

UNITED FARMERS 
OF «MEET

Nathan Phillips Elected Pres- 
idShVand L, B. Bedell 

Secretary.

Half the people in America want 
relief from income tax, and the other 
half would be happy it they qualified as the county of Carleton Is concern-

Woodstock, Feb. 17.—The net re 
suit of the meeting of the United 
Farmers yesterday afternoon certain­
ly added to the interest, membership 
and enthusiasm of that institution 
that has marked its activities, so far

for some.

Edison, at 77, denies that his life 
work is done. Certainly not. He has 
not attended to the wrong numbers
yet.

Recent history regarding repara­
tions tends to prove that mandates 
propose but the Germans dispose.

Hon. Ramsay Macdonald, of Britain, 
suffers with neuritis, which may 
greatly handicap his golf.

In some respects It looks as though 
Washington, D. C., needs washing.

FORMER P.E.I. PEST

Rev, John P, McKenna Seri­
ously Wounded, But May 

Recover,

Charlottetown, Feb. 17.—The con­
dition of Ft. John P, McKenna, pas­
tor of St. Thomas’ parish, Kansas 
City, Kas., a former Islander, was 
was shot by a bandit in front of his 
residence, recently,, is much improveu. 
The attesting, physicians believe he 
will recover.

Fr. McKenna had returned to his 
home in Kansas City onlyra few days 
previous after several weeks spent in 
St. At ary’s Hospital, Kansas, follow­
ing ran operation, during which time 
be had been seriously ill. However, 
he had rallied and was rapidly re­
gaining his health when he was taken

He. was strolling up and down in 
front of the rectory when a man pass­
ed him. He paid no attention to the 
stranger. The man passed on a few 
steps and thén suddenly turned 
around and overtook the priest. 
When directly behind, he cried 
sharply, "Stick ’emup.”

Fr. McKenna stated afterwards 
that he had no Intention whatever 
of resisting, but was so startled that

millionaire; and he admitted to the the turned around before complying. 
Senate that he would be "awfully un­
lucky" if he didn't make $100,000,000 
out of the Wyoming,oil lease. Doheny 
was one of De Valera’s principal finan­
cial supporters in the United States.

Bank, it having been a mare travesty. and tor a while was President of the 
but the Home Bank suspended before "American Association tor the ltecog- 
the revis, d Act got into play. That] nition of the Irish Republic." 
mismanaged institution could not pos­
sibly have survived under the present
Bank Act, nor—what is more impor­
tant -would it have been allowed to 
drift upon the rocks had the present 
audit system been in operation ten 
years ago. It a government audit were 
established, who would do the work? 
Inevitably some of the chartered ac­
countants who are now to make the 
shareholders’ audit. Then men would 
be the same, their duties identical, 
their investigation along the same 
lines. The one and only different 
would be in their designation, and it 
is not desirable to throw a liability 
on the public treasury for the sake of 
substituting one natrte for another. 
Moreover, the Minister of Finance is 
given wide and adequate authority 
under the present Act in respect of 
the audit of banks and inspection of 
its affairs. The Minister may select 
the auditors who are to act for the 
shareholders; and he may direct the 
auditors under the provision of this 
section:

■ The Minister may from time to time 
require that the auditors of a bank shall 
report to him upon the adequacy of the 
procedure adopted by the bank for the 
safety of its creditorsahd shareholders, 
and as to the sufficiency of their own pro- 
«edure'ThrraucliUng the affairs of the bank; 
and thcVSlinister may at his discretion 
enlarge or extend Hie scope of the audit, 
or direct that any other or particular 
examination be made or procedure estab­
lished in the particular case, as, the 
public interest may seem to require."

That is government inspection when 
circumstances seem to warrant the 
step, and government inspection with­
out liability for losses. The unfor­
tunate depositors in the Home Bank 
want their money back-a very natural 
desire—and seem to imagine that the 
establishment of government Inspec­
tion would In some mysteripus man­
ner aid them in this. But these $£- 
posltors are scarcely In the calm,, un-It 
prejudiced state of mind desirable in 
discussion of such important. subjects 
as the banking system. Were it other­
wise, it is probable enough that they 
and other critics would realize that 
the Bank Act underwent thorough re­
vision less than a year ago, and that 
it» present provisions supply all the 
precaution and protection called tor.

ed. The attendance was very large 
and there was every evidence that 
the institution still had the warmest 
and deepest interest within i'.s ranks. 
It is perhapa-xtoo much to expect that 
a farmers’ meeting at this time would 
take a pronounced stand without the 
endorsement of their supporters, but 
at the same time there can be no 
doubt of the general attitude of the 
members.

The county directors present were:
Parish of Wicklow—Scott McCain, 

Claude McCain, Percy srmmrnds, Will 
Peterson, Fred Stewart, George 
Lamoreau, Wilmot Estey, Edner Reid, 
Jack Paterson.

Parish of Wilmot—Frank Opton, 
Herb Agnew, William White. ^

Centreville—Allan MacAuley, Theo­
dore Jamieson, William Page, Han­
ford Tracey, Jeffrey White, Ed. Morse.

Lakeville — Joe Campbell, Guy 
Christian.

Simonds—Holland Estey, Walter 
Stickney, William Raymond, Dan 
Shaw, Arthur Grass.

Kent—Frank Doherty, John B. De- 
Merchant, John MoSheffrey, John Ful­
ton, Perry Barker, Louis Boyd, M. 
Mahoney, W. McLaughlin, Thomas 
Keenan. Emery Hottenen.

Richmond—Edwin Flemming, Ernest 
Haines, Albert Wilson, John Kirkpat­
rick, Alf Henderson, John Dickinson 
Almon Hanson, Chartes Gartley 
Charles Fleming.

Northampton—VV. G. Kearney, Ar 
thur Siprël, Fred Everett, Alf Black 
more, Colin Carter, Fred Culberson 
A. Palmer, Alfred Bell.

Aberdeen^-James Miller, Ed Spence, 
Kenneth McIntosh, Alex. Lyons, Toby 
Spence, Fred Hemphill, Norman 
Perry, Pery, Asa Brooks.

Peel—Randolph Randolph, Pearl 
Tapie/, Wesson Bridges, L. P. Clark, 
Burrell Campbell, Earl Campbell, 
James Stevenson, Bert Clark.

Brighton—Henry Smith, Jesse Ted 
ford, Cook Dickinson, Fred W. Brown, 
\V. Birmingham, William Bubar, 
Stephen Nixon.

Woodstock parish—Charles Smith, 
Ed. Slipp, Lee Everett, Byron Bull, 
R. R. Dibblee, Charles Peabody, 
Charles Gray, Barry London, Edward 
Ball.

Nathan Phillips was elected chair- 
man; I. E. Slipp, secretary. The sec­
retary gave an address on the neces­
sity of co-operation to offset unfavor­
able economic conditions and check 
the exodus from the farm.

It was resolved that directors be 
appointed from all the parishes.

Nathan Phillips was elected pres­
ident of the Carleton County United 
Farmers and L. B. Bedell elected 
secretary. It .was voted that the 
ladies of each parish meet and elect 
directors /oV the county United Farm­
ers' Association.

Mr. Caldwell gave an address on 
the marketing of stoejk with reference

Halifax, N. 8., Feb. 16.—The Amer­
ican line» Mongolia under charter of 
Red Star Line, arrived in port early 
this morning. Among the passengers 
landing at Halifax were George W. 
Ashbrook, Montreal, and Mrs. A. H. 
Helten-Fkancken, Wallaceburg, Ont., 
Mr. Jan Woinlckl, vice-president of 
the Polish,Senate, who la going to 
New York and Washington on busi­
ness for his Government, was among 
the passengers en route to New 
York. It Is Interesting to note that 
the first submarine sunk by an Amer­
ican ship during the war, was sunk 
by the Mongolia, which was then in 
the transport service.

President Coolidge, facing a Presi­
dential contest, is frankly perturbed 
over the situation. He has declared, 
hohvever, that he will "protect no man 

llecause he is a Republican, and 
prosecute no man .because he is a 

“Democrat"; and it is Believed that 
he will shortly institute criminal pro­
ceedings.

Taken all in all, it is a sensational 
scandal—the greatest that has stirred 
the United States since one of Grant’s 
ministers was impeached—and its out­
come will be, watched with keen in­
terest far byyond the "land of the

He saw a young man of slender build 
who seemed to be nervous, and be- 
fore'hnother word was said the man 
fired twice. One bullet went through 
the right breast, through the lung, 
and came out below the right shoul­
der. The other entered the abdomen 
and lodged above the left kidney in
the flesh. The priest went into the - r~ -----------
rectory and railed Fr. R. E. u'Brien, lin particular _ to the Cuban market 
his assistant, who .vas then mpstairs.

Fiyther McKenna was ^rn in

FRESH RHUBARB
„ RIPE TOMATOES. 

CELERY, HEAD LETTUCE.
o o o

RIPE OLIVES.
(In glass)

FRESH DULCE.
Direct from Grand Manan.

Try some of these English 
Jams before they are all 
gone, $1.00 for a 4 lb. tin 
or 30c for l lb. In glass.

FRESH AND SMOKED FISH, 
(of all kinds)

R. W. LINDSAY

r

DRAMA JN A NILE TOMB.

Montague, this province, in 1SS4. 
was ordained in 1910.

He

OBITUARY.

UNITED STATES OIL SCANDAL.

Not for many years has the United 
States been so Stirred as it ts just now 
by the official revelations in connec 
tloa with the leasing of American 
Navy oil reserves in California and 
Wyoming to Mr. Harry Sinclair and

The quarrel between Cairo and Mr. 
Howard Carter resulting in cessation 
of work at the tombât Tutankhamen 
is regrettable, and tne wrong seems 
to rest with the Zaghoul Government. 
That the explosive agent should have 
been an order excluding the wives of 
the archaeologists from the scene of 
their husbands’ labors is a little ridic­
ulous, and it will be said that the 
scientists could have borne this insult. 
Perhaps they might have, although 
any married man of a "Western' 
nation knows how dangerously Cairo 
dared when it issued such an order. 
But this command was only the culmi­
nating exasperation of a number of 
interferences and impositions which 
Mr. Carter lists in the best scientific 
manner. He ordered work to cease 
because work was being impeded and 
the interests of his employer un­
fairly encroached upon.

The Egyptians are still young in 
self-government. They have doubt­
less a great deal to learn about the 
use of suffrage and the legislative 
processes. Clearly they have quite as 
much to learn about the modern scien­
tist. This person deals with things 
exact and difficult enough so that 
earlier generations did not compre­
hend them. He must have a certain 
amount of freedom with respect to 
his own job, and decent privileges in 
repayment for his work. The Cairo 
Government tried to destroy the essen­
tials of his freedom and cut down 
his promised privileges. The result 
was inevitable.

If there is wisdom in Egypt the 
policy pursued with regard to Mr. 
Carter and Lady Carnarvon will be 
altered, and Egypt and the world will 
esbape the possible disaster conse­
quent to an interruption of work at 
the tomb, or its continuance by un­
familiar hands.

BOOKS
For Winter Evenings

Come In and look over our 
shelves. They will Interest 
you.
, We have all the best sellers 
as well as a good many titles of 
Interesting books—books that 
have had heavy sales in larger 
cities.

Here are just a few of the 
titles:
SIR JOHN DERING—By Jeffrey

MEN LIKE GODS—By H. G. 
Wells.

SCARAMOUCHE — By Rafael 
Sabatinl.

OVER THE FOOTLIGHTS—By 
Stephen Leacock.

JAVA HEAD—By Joseph Her- 
gesheimer.

THE ROVER—By Joseph Con­
rad.

MY FAIR LADY—By Louie 
Hemon.

C.W.HALL

ALL SIZES AGAIN IN STOCK.

Hishttt Clan Wo

DRESS ACCEÎ
SILK OR KID GLOVES

DRESS VESTS (White or Black)
DRESS COLLARS

DRESS TIES
SILK SOCKS

. „ DRESS SHIRTS
A Complete Stock of the Above in All Sixes.

THE BROADWAY STORE
W. E. FARRELL OPP. NORMAL SCHOOL

*H0T WATER BOTTLE
Hang On It 
Stand On It

Hang or stand on one of our Hot Water Betties, and not a rip, 
tear or break will result. They ere «II made from the newest, lives! 
rubber, cleverly moulded—there Is no fear of leak or break, no teai; 
or wear out to our rubber goods.

Guaranteed two years. $2.00 each.

Hunt & MacDonald
FREDERICTON, N. B. 596 Queen Street

William C. Crosseboom.
Old Town, Me., Feb. 14.—The death 

of William C. Cosseboom occurred 
Wednesday night in the home of his 
son, Kenneth S. Cosseboom in Milford, 
after an illness of several months. 
The deceased was 72 years of age and 
has made his home with his son since 
the death of his wife a year ago. He 
formerly resided in Machias and came 
to Milford last June, when his son, 
who is manager of the Old Town div­
ision of the Bangor Railway & Elec­
tric Company, assumed duties. He 
had been in poor health rhr some time 
and on December 23, fell >and broke 
his leg, which confined him tH. his bod 
and he gradually failed until the end. 
He is survived by six sons rand one 
daughter, Raymond J. Cosàeboom, 
head master of the Mitchell school in 
Billerica, Mass.; John and Jefferson 
Cosseboom, of Middleboro, Ma: 
Miles Cosseboom, of East Sumner, 
Me.; Kenneth C. and Charles Cosse­
boom and Miss Antoinette Cosseboom 
of Milford. He is also survived by two 
brothers and two sisters, John and 
Albert Cosseboom, and Miss Addie 
Cosseboom and Mrs. W. H. Connor of 
Middleboro, Mass., who have the sym­
pathy of their many friends. The 
remains will be taken to St. Stephen, 
N. B„ his old home, on the noon train, 
Saturday.

conditions. He was followed by 
Thomas Nodden on the same lines.

A. D. McCain spoke on tho work 
and aims of the certified Seed Potato 
Growers’ Association, of which he is 
president.

The chairman was instructed to 
appoint a committee to inquire into' 
the organization of * the Aroostook 
County Potato Growers' Association, 
the Nova Scotia fryit growers and the 
Prince Edward Island Seed Potato 
Growers’ Association, to formulate a 
plan for co-operative marketing and 
report at the next meeting to be call­
ed by the chairman. He appointed 
Scott McCain, A. A. Margison and 
Andrew McCain, with power to add.

OPEN HYDRO PLANT.
Windsor, N. S., Feb. 18.—The for­

mal opening „of the hyt’ro electric 
plant on the Windsor-Chester ropd, 
nine miles from here, took place Sat­
urday when Premier Armstrong turn­
ed on the power. The plant has a 
development of 2,500 horse power 
with a possible development of 6,0vj 
horse power.

REV. M. P. KING DEAD.
Well-Known Baptist Minister Di 

Yesterday at Chipman 
After Long Illness.

Chipman, N. B., Feb. 17.—Rev. M. 
P. King, a retired Baptist clergyman, 
passed away at his home here to-day 
after an illness of about two years. 
He was born, at Belleisle Creek, Kings 
county, 77 years ago v«nd moved to 
Chipman in his youth. He was well 
and favorably known throughput the 
province, having held pastorates in 
several sections, particularly on the 
North Shore, where he was stationed 
at Doaktown for upwards of 10 years. 
He is survived by his widow, who was 
formerly Miss Thomas, of Halifax, one 
daughter, Mrs. Chester Mitchell, of 
Doaktown, and two sons, Edmund, of 
Vancouver, and Elmer at home. One 
sister and one brother also survive. 
The sister is Mrs. Coburn, of Frederic­
ton, and the brother is Senator, G.. 
King, who is at present in Vancouver. ■

DRINK MORE 
BUTTERMILK
You can get Buttermilk 

pure and good at the
Farmers’ Co-operative 
* Dairy Co., Ltd.

as King St. . -.............. Phone «33-11

GET IT AT HOLDER’S 

New Spring Goods
Dress Flannels, 54 In............. $2.00 yd.
Homespuns, 54 in...................$1.75 yd.
Ratines, 42 in................................... 75c
Gingham, 32 in................................. 30c
Voiles In a great variety of colors. 
Galateas, etc.

CECIL D. HOLDER

SMOKES
Cigars, Cigarettes and 
. Tobacco.

Also a complete line of

I
 Pipes at —

WILEY’S PHARMACY
Phone 675 94 York St

Delicious Toffee
Brazil, Walnut and Almond Toffee 

Special, Friday and Saturday, 49c lb.
Also Fresh Stuffed Dates, 49c lb.

The Rexall Store
Dibblee’s Drug Store, Ltd. Opp. City Hall

Something New
3 Piece Sterno Outfit—Folding Stove, Can of Heat and Extinguisher, all 

for 35 cents. See t hem in our window.

ARTHUR J. RYAN
THE PENSLAR STORE

DAGGETT AND RAMSDELL’S COLD 
CREAM

Small Jars, 35 cents; large Jars, 50 cents; large tubes, 25c. 
These price# have been reduced about 50 per cent.

KENNETH STAPLES DRUG CO.
COR. YORK AND KING STREETS.

It a young man aowa wild oats mixed 
with old rye he is reasohably sure to 
raise a disturbance.

A women depositor entered a Bos­
ton bank to deposit some money. 
She procured a deposit ,slip which 
required the listing of bills, checks 
and specie. She listed her bills and 
checks In their respective places but 
was somewhat In doubt as to what to 
list under "specie." After a few mo­
ments' thought she wrote after the 
word specie^"Female," and turned in 
her deposit.

CUP AND SAUCER 
SALE

AT ONE HALF OF REGULAR 
PRICE.

For three days, Feb. 16th, 18th and 19th, we will offer 
our entire stock of Cups and Saucers at one half -price. 
Ladies, this is your chance. We want to clear out‘all of 
our present stock to make room for a new importation ot 
Fine China for Easter.

SHUTE & CO.
4 Door» Above Barker House. »

Jewelers C. N. R. Watch Inspectors Reg’d Optometrist»

Safeguard»
Tour banker helps you check 
up on financial matters. He can 
give you constructive help In 
your business—your future.

And as your banker helps you 
build your material wealth so 
does this Agency help you to 
protect it against lose by fire. 
We are dealers in precaution, 
experts In keeping people out of 
trouble. Let us check up your 
Insurance to-day.

«•wBh e»|0||0d S)|JAA S/VW

FRANK I.
MORRISON

* SON 
Opp. Poet Office 

Fredericton, N. B

DEVON AND NASHWAAKSIS
ELECTRIC LIGHT AND POWER CONSUMERS

TAKE NOTICE
That all accounts for same, if bills are presented, are payable from 
the fifth to the tenth Inclusive, of each month, at the Devon branch 
of the CANADIAN BANK OF COMMERCE.

If you forget c? loose your bills you will bl obliged to pay same 
at the Office of the Maritime Electric Co., Ltd., or at the ROYAL 
BANK at Fredericton#

THE MARITIME ELECTRIC CO., LTD.

When you «end u» your

Battery
for storage, you would be wise to send the 
generator and «tarter to have them put in ehapfe 
for epring. It may «ave burning them.

HARRY C. MOORE, E. E.
847 KING ST. •PHONF. 686

,/T> A S'
. "■ . , ......


