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1 t REELAND CRITICISES CANADIAN BANKING loans by means of borrowing in Europe

against the $63,000,000 call loans would be 
gotiation in Europe at a price.

“Possibly these remarks will servt lo show th« l 
adian banking system is not provim t*1 m ^ ^ 

SP ■■ seems strange that any banker should think of *
In advocating before the New Jersey Bankers' Associa- cf? br?.ncb” '\CV?F part <>f ,h* Dominion, in th,$i-lce 

non the adoption of the Aldnch plan for the esuMishm^ of VV<>st I?dli«. N^foundland ^,!^
of a reserve association the Hon. Mr Vreel ind r»f»rr^a 5.on‘ frnK*and, as provincial banks. Whatever ;• **” *• Loo 
:he Canadian system of banking as follows : ■ GentlemcJÎ it banklnK s>'8«rm isplainly not a promciï’ %
is a provincial -y-tem. I mean by that that Camdj « i fcm .*“• V reeland says he lost Viterest in *!*•
■fcdi^upporting country h relies upon New York ‘n,r wh<-n he discovered that the deposits of .11^^° ^

* »Vhe-Pa,‘,C °f '"«W. was more deîendem upïn Net 5,^ T "° m°,rC 'han ,h* d*>-■ » ItaiîtaSfc ■

s&Tszgsrs. ' aa-sf-S? Sîtsj effinSjus^ft
» assLs s t? “«Us sirssi s?j?
SSs fit irss *s.is F,"~-Positin*tKe$ of Canada :ere alm°5t exactly equal to the de- . In °rder to show what has been the development •
L,L™ - M-.chu.«„ a»-

1 •»— ba„k,_
t«"..t 1, a 51»;â."cS3£ï2£ h*h',han - E"‘land

Stock Exchange Nodün^w*”^ w**-ob,,|*!* to <*>•« its 
or Toronto Then i. ; *a vf ,hat occurrrd in Montreal 
not have Jealrzed onttek v C?,n?d*n banks could 
had the n Ji r j" h r New \ork call loans and deposits

\>w York wmVTh^B^nk”'^ ^ 1 \ Y Hebd*"- thr' this same suîeLnt when , °f Mo",rcal- «-“'v contradicted
said there was To L. A V ^ " ,9°7 Mr H<"bden

vM.mtre^ », the oUier Canrdthe in wbich thr Bank of 
sterimo- l jher Canadian banks could not have u-ntS3f *3*" T- *7 b,d -hhïï

the sterling exchange as , mean! r,Hlld bave utilized
from London had it b^n JTtll ^ <h,pp,nfr *<>W «° Canada 

“Indeed tht Î a." "pessary to ship gold.
%rovc, that the^Ne^Ywk loans a<ndnh<,ian ba"k s,a,,*ment
realized during Ihe Danv ^i and balances were actually
covering those Items "s Zh, l'”* is the «airmen, 
i<X>7 : c^tems as at September 30 and October 3,.

Oct. 31.
*907.

601 S47,946.737
15.101.4n

S7R.ooq.912 $63,04!!. i $8

1 hl collatei^^i, 
available fo,^!$il Systei Says Oar New York Funds .Might Be Difficult 

to Get in Time of Need- Mr. Eckardt's Reply.I
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Hi.? ■n:h (Thousands omitted)
Nov. 12, Mar. 7,

1906. 191,. crease, cm
* 394,oiq $ 463,723 $ 69,704

*.701,237 2,011,414 310,177 
469,113 622,201 151088
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i<Xi6.Canadian banks $640,178 $920,8948280,716 yI 1
In the Matter of Deposits.

This statement shows clearly how rapidly Chaad,
States" mU,h°n ,hC «reat geographical divisions of tZ 
States m the matter of deposits. Four and a half ^ 
the deposits of the Canadian banks were t? ner c»m
teM'NLK'""1 b"fc- * E’tSjs'zi'i

gStSsSTdis.^ ad,t'&5r-3
is constiT ,ldP^mtS °l lhC Canadlan banking system that it 
is constituted in such manner as to adjust itself easik uniand™L|l0. a conrtinucd expansion of CanaSfti

Di o ?„la/”" th'K b3nkS 10 COpt W'«h ‘haî is S 
in^lîn. ,k the,r slaffs and ‘heir capital and <ji
increasing the number of branch offices.” ^ l| !
odMt^k. wbo ‘bus replies to Mr. Vreeland, is a fre- 

‘° JHr Monetary Times and 
Th m °f Canadian Banking Practice ”
The Monetary Times. '
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•• Sept. 30.f *|

1007Bank1??* <>U'S'<,<1 Canada.. $63.,$»
Bank balances ,n tb, V S. ..

Total

“So th'e banks realized
,^32itod "K""b ™ wh‘rl "»

Ceuht Pay Cash an Demand.
i '~wTh"4ioL"i,h'hrar;;„±3 *;• vrl,M ■»*

25 ‘ha‘ New York could not f&nS afmt°hUn,1^°f fund! 
balances belonging to the Can-vd.™ °\ ‘br (loans and
implies no, a, partial but 1 romni». rbar‘ei'<xf banks. That 

/ by the New York banks rvJL • suspension of payments 
banks would not have been V d ln ,tbat cas*. the Canadian |
doubtless have been very inconvenient for h It would k ^he f°,k,';'n8: companies have been registered in Sas
no doubt ,h,t thev could *have ron,muJd ,n nTv r"Vhr"." ,Ken,hen Company. Limited, the North-

sy-tisr ^rt-ErF>'■,v,Mron c”w' ^Lloyd’s Bank. Bank of Scotbnd and h l * F,vr,ar>d.
'ï ..'°dso"îhf Tre'dil^vonn ^ GV' .B*?» Sit^wtodr ness^ÏV^ÎÎfJ3 Ass“rance. Company ceased to transact bsfl- 

1 tutions. With their fond n a'S a"d °tbfr * “nt.nental instj. suranr_ r ^o3 on December 31st, 1910. The company’» i* 
—^ banks h.Æm.alh c,nvla?*e a^orrts,pondents the Canadian Ins^fnrl r'Uy a$sumed °» that date bv the Factor*» 
^ tures. having ” 5*3 and deben- |"/a"fC!vCompany- Application has been made for the if

»eued to draw l^lÆ r ^ ' a"d ^ ** p,iv'- CanL^ 5 deposit on September 30th, and any
Lookun a. J ' aga,nst ,hal c°ver- «„ «ÿ't? PPbcyholders opposing such releTse are requested
Lockup °, Now York Fund, that date °PPOsition with the Minister of Finance before

» 5nComnÎr,V'.:,î‘ ",î",l$i‘,B "fkMdn,real’ theoSiadian B»k distritete X^rthA)>*t Land Company. Limited, wiD

Bank of Tamd V Bank of Canada, the Merchants ahl* on c n rea“zatlon of assets. No. 5. of $s per share, pay-
arranged in Londow fotbp °‘hrr important banks could have books of fhP,eîl1>er 2$lb’ to shareholders of record on die
for a possible ™,r» F <urh supplies of cash as thev required oth if r$mpany at the close of business on September
that tte Can^^n hJL'v ,n Canada. It is to be rememterld ■<* included). Shareholder, are re-
it had been absolutelv ri' 3r* ln high credit in Europe. Il can o^nl ui* as these distributions on realization of assets 
adian banks could h n-J' f ,bflrn t0 do so the Can from tim ^ miK^e as and when sufficient funds are on hand
New York Wte horro. , ^ ^ KTPat pa> mpn‘s are bound to be at irreguUr m- <

iork who borrow from them a, call ,0 liquidate îhesê JSwh a"d Cannot ^ coun“'d upon to be made at any fixed

1

3 maV? rf ?,5-0oo<»o during 
Kdickerbocker Trust Com- 1 the author 
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FOREIGN COMPANIES IN SASKATCHEWAN.
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