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bankrupts last year was $6,351,000, averaging S92,
400, as compared with §7.500, the average of all the
bankrupteies. The report speaks of the failures of
publ ¢ ¢ mpanies as “a rapidly growng feature.” Th

following shows the principal increases and decreases
in bankrup: labilities last year and the classes in
which they occurred:

Bankiupts, Increases,  Bankrupts Decreases,
Directors o vovves $1905 000 Bankersiooo.ooee. $5,110,700
Co. promoters &e.. 1913000 Solicitors. crees LANL300
Wool dealers ... 036,800 Drapers. . TR, 60

Lignor % oo THLA50  Farmers. ... ..ooons MT00
Cotton % .eeees Gub=00  Corn dealers.... ... AladTe

I'he worst hank i ilures were caused by taking over
¢ Iheries 1o sceure a debt, which adds one more to
the long li-t f banking disasters arising from real
estate transact ons, There were eight bankrupten -
in En land of “company promoters™ and speculators
in their stocks, whose aggregate Fabilities were S0
003,000 with nominal assets.  Amongst these was th
colebrated Mr. Hooley, whose bankruptey is spoken
of as the most remarkable one on record. s career
ran only three vears. In that timg he had started 20
jomnt stock companics, with a total capital of S93.050.
o0, on which he claimed to have made a profit of
823140000, vet he faile D for $2 4500000 It was 1o
vealed that he made a bu-iness of selling shares in
th prospective ]lrnﬁl- OF New compantes, one spect
lator having paid him $230000 for a share in certan
ve itures, out of which the buver received 83,050.000
in cash and shares.  Yet, aiter handling such eno
mous sums, and nominally reaping such prodigions
profits, Mr. Heoley came ont with a lossand an
experience m the Bankrupey Conrt

Ihe rep rt contains a strong warning against mer.
Iv ornamental directors. Tt exposes a new form of
frand which will nterest hankers and  cantion ther
Persons of some standing opened agencie for intro
dueing necessitous traders to cach other. Undor i
structions by the agent they manufactured accomm
dation bills on each other, and on confederates. The
so made out bogus invoices for goods never Tupp
Fhe b s were discounted readily as they were shown
to be bhonafide by the invoices being exhib el for
the amounts drawn for—both hills and tavoices heing
fictitions.  Into this remarkable conspiracy  thre
lundred persons were drawn, and hil's floated £y
from ten to fifteen m llions of dollars. The operator
of the scheme cleared large incomes for a time, bu
are now serving sentences of eight years and six vears
i a penitentiary,  Last year was an unlucky one fo.
financiers whose ingenity outran their honesty

The liabilities of the insolvents who failed in Can
ada and the United States in the years from 1892 o
1898 were as follows: ‘

In Canada  In U, States  In Eneland
Liab Lties

Years Linbilities, Liahi

¢
73,610,000
75,430,000
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For Canada alone the insolvency returns for the
last five years were.

Year. Laabilities, Assets,  poe. of Asseta to
$ Liabilities
[ PPPPPP 9,821,323 7,692,004 79 pe.
189Y s cosvinn 14,157,498 ) 4 pe.
1896, 17,169,653 5 pe.
1595, . 15,202,459 2 pe
10yers - soe 17,724,600 6 pe.

It will bhe noted that in regard to the proportion of
assets to hahilities the returns of solvent estates
Canada compare very favourably w th the bankrupt
estates i England. It is, however, much to be re
gretted that while in England we have the official re
turns of a public Bankruptey Court, in this country
and the States we have no official returns, but only
the satistics compiled by two mercantile agencies,
whose work, though no doubt done with care and
honesty, does not carry the weight of official author
v, The representations made by the  Colonial
Ofice to the Government of this country will, we
trust, lead to the removal of the injustice to English
creditors which has been so much complained of
\W e trust also, now their attention has been drawn to
the need of some msolveney legislation for this Dom
mon, to bring Canada into line with the Mother
Country and other parts of the Fmpire, and to remove
coertain difficultics which exist in English ereditors
dealing with Canadian insolvents, that the Govern
ment will give carnest consideration to an Insolvency
\ct for this Dominon

- eawe
TRUTHS FOR FIRE INSURANCE AGENTS.

I'he annual meeting of the National \ssociation of
Local Fire Insurance Agents in the United States
wis rendered remarkable by some excellent addresses
comecived in the right spirit and couched in the lan
guage of truth.  The following extracts from t'v
address of President Trwin, of the Natonal Board of
U nderwriters, contain a capital exposition of many oi
the existing abuses of the fire insurance business and
are replete with sound advice to agents of companies
He sad:

“You gentlemen ocenpy a position of responsi
hility and trust, and it should be one of appreciation
and honor, The true and permanent interest and
ciecess of companies and agents can not he divoreed,
and any attempt to alienate or destroy that mutuahty
winst b viewed with suspic on and distrust, for we
have the highest anthority for saving that a houns
divided against itseli cannot stand

I'his being the case, it seems almost unnecessary
1o emphasize the trath that the prosperity of the
agent s dependent upon the prosperity of the com
pany, and veooversa, and that an mjustice to one s
an injustice to hoths vet this is hike many other great
truths that are s simple that they are ignored and
tinally forgotten.

The relations that should exist between a company
and its agents are those of one united family streteh




