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Tor Canada alone th. insolvcnvv returns fur theliankru|it' last rear «a- $<>..45i,(*»>. averaging Si'l-1.
iiifiaird vvitli $7.51111. the average of all tlie | la-t live years were. 

The report speaks of the failures of
400. as c< 
bankruptcies
pu hi e e mpanies as 'a rapidly grow.ng feature." Ill 

• following shows the prmripal inereases and deereao - 
in hankrtip: I abilities last year and the classes in 
which they ixcuircd;
Bankiupt*.

Liabilities. p e. «il Assets to 
Liabilities.

79 p.c.
74 |se.
7:1 pA 
72 pc 
71» p.c.

Iteerea-es. I
110 TiHt I !• will he noted that in regard to tin proportion of 

1.4-1,:twi I assets to liabilities the returns of insolvent estates in 
'll' 7110 I Canada compare vert favourably vv th the bankrupt 
511,470 I estates in England. It is. however, uiueli to he re 

g ret ted that while in England we have the official re 
turns of a public Bankruptcy Court, in this country 
and the Stales we li n e no oftici d returns, but only 
the s atist.es eoinpiled In two mercantile agencies, 
whose work, though no doubt done with care and 
honesty, does not carry the weight of official author 

The representations made by the Colonial 
1 'Dice to the ( iovernment of this countr\ will, we 
trust, lead to the removal of the injustice to English 
creditors which has been so much complained of. 
W e trust also, now their attention has been drawn to 
the need of sont.' insolvency legislation for this I >0111 
inion, to bring Canada into line with the Mother 
t oiintrv and other parts of the Empire, and to remove 
certain difficulties which exist in English creditors 
dealing with Canadian insolvents, that the Govern­
ment will give earnest consideration loan Insolvency 
Net for this Domiivon.

Vear.
tt

7,692,1m 
10,574.529 
I2.656.s17 
ll.fiiHi.242 
l:t 510,056

9.‘'21,12:1 
I4,l.’i7,49s 
I7,|i».*ia 
I5.SII2.9S* 
17.724.1.00

I
I

Increase». Bankrupt-1
IlirreWM................$1,905 IH'II Banker»............
t'o. prieinS"»'- Ac.. l.9i:t.l»iHI s,,|,ctori».• •• »
Wont .lral-r» ........ 9:16,will Draper»...........
I.ni'tur •• ......... 7:tl :I50 Farmer»..........
('olion “ .......... fail,slid Cum dealers..

I

The worst bank V dures were eau-eil by taking over 
e llieries lo -icure a debt, which adds one more t> 
tin long li t i f banking disaster- arising from real 

There were eight bankrupted - 
ors

f
1

estait transact on-
in En land of "company promoters" and -peculat 
in their stocks, whose aggregate 1 abilities ware $10 
tp 15.0m with nominal assets, 
celebrated Mr. I loob y. wlio.e bankruptcy I- spoke i 
of as tin most remarkable one on record.

1

Amongst these wa-th I '*'■

I lo career
only three years. In that time lie had started 

joint stock c. 'tiipani. s, w th a total capital of $03.0511, 
which lie claimed to have made a profit of

It was re

ran

I
(««), oil
$25.140001. vet he fail e I for $2 450,1» » 
waled that lie mule a bii-iness of selling shares in
tli. p o-pective profit- of new companies, one specn 
lator having paid him $25‘ ».<■«<> for a share in cert a u 
ve Hurt s. out of which the buyer received $3.050,0.11 
m cash and shares. Yet. alter handling such enor

1

and nominally reaping such prodigious 
profits, Mr. H oley cam out with a los-. and .11 
experience m the llankrupcy Court.

Hie rep rt contains a strong warning against mere
a new form »if

molts sum-.
TRUTHS FOR FIRE INSURANCE AGENTS.

Idle annual meeting of tin National Association of 
l.oeal l ire Insurance .Agents in the United Stall s 
was rendered remarkable by some excellent addresses 
eoiieiived in the right spirit and couched in the Ian 
guage of truth. The following extracts from t'e 
address of I‘res dent Irwin, of the National Hoard of 
Underwriters, contain a capital exposition of many of 
the existing abtt-es of the tire insurance business and 
are replete with sound advice to agents of companies 
I le said :

I
I y ornamental directors. It exp 
fraud which will merest bankers and 
l‘ersons of some standing opened agcncie f«>r intr » 
ilueivg necessit 11 - trade s to each other l ml t in 
struct! ns In the agi tit they manufactured acconun 
tlati. n bills 011 each other, and on confederates Idle

caution the»

also made out bogus invoices i r goods never liipfi "1 
Idle b Ils were di-ciunited readily a- they were shown 
to he bona tide by the invoices being exliih e 1 for 
the amounts drawn for—both bills and i ivoice- being 

Into this remarkable conspiracy tlirc 
liundred persons were drawn, and bit - floated f >- 
from ten to fifteen in liions of dollars. Idle ofwrator. 
of the scheme cleared large incomes for a time. Ini: 
are now serving sentences of eight years and six year • 

penitentiary. Last year was an unlucky one I", 
financiers whose ingenuity outran their honesty 

The liabilities » f the insolvents who failed in Can 
ad.a and the United States in the years from 1892 '■» 
iFijfl were as follow»:

"A'i 11 gentlemen occupy a position of respon«i 
bility and trust, and it should be one of appreciation 

Idle true and p rmaiienl interest and 
if companies and agents can not lie divorced.

fictitious
and honor.
-uecess 1
and anx attempt to alienate or destroy that mutuality 
must h. viewed with siispie on and distrust, for we 
have the highest authority for saying that a housein a
divided against itself canin I stand

This being the case, it seems almost unnecessary 
empila- ze the truth that the pro-périt y of th • 

agent is dependent ti|win the prosperity of the com
pain, and ve versa, and that an injustice ....... le i-
an injustice to both ; vet tins is like many other great 
truths ilia1 are - . simple that they an ignored and

to
In t'mi»»U In V. State* In KrifUnd 
Liabilities. Liabilities. Liai» I,tie*

t
11,:,611,2111 I OH 4195,2110 7.1.610,01111
11,762 500 4112,127 -on 7 .. IHO.IioO
17,72 4.6)01 169.•.95 4110 1.6,910,mill
15.H01000 171,196.111111 56,»M.IIWI
17.169,11011 226.097.IHHI 51,910.000
14.I57.IHHI 154,1.12,1....... 4S.295.0WI

9.H2I.0WI 1111,661,000 61,195,000

Y ear- s
I -92 
IH9.I
1-91 liu illy f.irgotten.

The relations that should exist between a company 
and its agents arc those of one united family stretch

18'.).*.
18% 
inv:
1898


