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of corn-credit warrants government supervision 
panics allowed to transact business.

Companies licensed to do business throughout 
Canada are required to put up large deposits with 
the government, contribute fees and taxes to the 
Dominion and provinces, pay for municipal licenses, 
and maintain large office and agency stalls whose 
remuneration is spent within the country.

; they own buildings upon which they pay their duly
and have large funds

between the ages of 21 and 50,mencing to pay 
where the employer and employee co-operate in

payment.
Column 1

ment by the employer of $.0 a year from commenc- 
inE age to age 60 would purchase on 1 lan ». 
under which Plan there would be no return of any 
portion of purchase money should annuitant die

before 60.
Column 2 l_. t

chased by the employee to bring annuity up to $250.
Columns t and 4 show the annual rate to lx- paid 
Plan "A” or “B"’ to purchase amount of annuity

in column 2. On Plan A should annuitant die *outslt|e underground concerns that evade su]x-r- 
liefore 60, all payments made with three per <en ant| taxation and all the expenses incidental
compound interest would lx- returned to the pur- - 
chaser or his legal representatives )

Commencing Age 1-B
t cl#.

... 128 20 

... tot h:i
.... 74 90
.... 53 62
.... 26 Hi
.... 23 71
.... 13 53

shows amount of annuity which a pay-

11Vurthcr,

assessed property taxes, 
invested within the Dominion, thus contributing to 
its upbuilding and development, 
ditions it is manifestly unfair that licensed

should lx; subjected to com|ietition from

shows the amount remaining to be pur-

Vndcr such con-

|
cem-
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ntto duly licensed fire offices, and take the cream 
fire insurance business by cutting premium 1 

I To outside companies that arc reputable, the t an- 
a 55 adian field should be always an o[x-n one pro- 

38 I vided they comply with the conditions imposed 
already legally admitted.
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62K5 I upon companies
That the licensed companies transacting business 

Dominion Confederation have 
unduly large li irvest unto them-

30.
35.
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The fact that, up to the end of July, five of the not garnered an
r . f „r immediate annuities were for the max- selves seems borne out by the government Insur-

diate contracts were for annuities of $2(x> or over, j remains at first sight a balance of _•
of .1 Inferred annuitants, 26 contracted for the |lut t|,ls difference between income and outgo

C 7$to ,4 for $>oo; ,2 for $400 and not to be considered as actual profit Against tins. 

wTorToo The indications here, too, being that „ has to be further accounted that the net liabilities 
\ . vrt heine largely taken advantage „f ,|lc companies for unearned premiums have m-

fCbv the industrial class whose welfare its origin- | creased by some $IO,ooo.noo from the $800,OOO 
>had chiefly at heart, but is attracting con- ! held at the beginning of In round ligures,

from those who could afford to therefore, a forty-year underwriting balance slice
licensed by the

I !

*

r
la ïator

sidcrable attention 
take contracts with insurance offices. for the fire insurance companies 

Dominion would lx; about as follows :
* >

COMPANIES. LICENSED AND 
UNLICENSED.

$263,700,0611.........................................
..................... .........
KxpeiiM-H................. . • ••••...........
Iiicrt-ave in reeerve liahiliui-».... • 
t'nilit (al„ nit 0110 Hil l mio lltili ol 

tier cent on premium*)

$171.660,000 
79,100,000 
10,001,OoU

3,000,000

EIRE INSURANCE

claims from underground fia­
is not always so easy a matter as 

An incident referred

insur-Collecting 
ance companies 
Having premiums to them.
to elsewhere 111 this issue emphasizes the point o ten 

de by The Chronicle, that both the protection 
of the public and the fair treatment of licensed 

companies arc interfered with by the preva en mUmty, as
underground insurance in any community o ^ activc stcps to lessen the risks of fire inception 
instance one particular, it is essential that the and 6rc.sprcatllI,K. Underwriters themselves woo d 
commercial loans of banks should lie made . „ wrk.„nic conditions under which they could
where insurance is carried by companies of un- h ,owcr rales. This ,s evident from their
questioned standing The doub'ful kga s^u j « urgl„g municipalities and property-
of a H.cy m an owners ......... ike improvements for wjpeh s.xic.fic

^community’s commercial rate-reductions are offered

........ $263.700,000 1 263,700.000Total............
In considering premium rates the public seldom 

takes into account that the conflagration hazard 
has always to lx- reckoned with. Materially lower 

be brought about only when the 
well as individual owners of property

ma
Cl mirates can
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a prime objection to it. 
of fire insurance to a
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