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The Cobalt Output for 1908 was somewhere 
around 20,000 tons about equal to the combined 
output of 1904, 1905, 1906 and 1907. The year- 
ends partial recovery, and its continuance till 
now, in the price of bar silver is of intimate in
terest to Cobalt dc elopment. The fluctuation in 
New lurk bar silver prices during the past three 
years has been as follows :

Insurance Items.
Policy-holders of the Washington Life

( OMPANY arc licing this week officially notified of 
the company’s absorption by the Pittsburg Life & 

1 rust Company. A year-end development in the 
matter was Su|ierintendent of Insurance Kelsey s 
statement regarding the removal of the books and 
policies of the absorbed company from New York 
ta Pittsburg. Ilis protest is based on the fact that 
the Pittsburg Company is not licensed to do busi
ness in New York State, though it has given notice 
that it will apply for such permission.

The New Quebec Insurance Act, passed dur
ing last session was to have come into effect on 
December 30, 1908, hut has been postponed to 
February 10, 1909. The insurance companies were 
able to convince the Provincial Government that 
the former date would be highly inconvenient, as 
the act involved changes which could not be car
ried out by the time fixed.

The Ocean Accident & Guarantee Corpora
tion, Limited, is now licensed to do plate glass 
insurance in Canada in addition to the business of 
accident and sickness insurance which, under the 
Canadian management of Mr. Charles H. Neeley, 
it has lieen successfully transacting throughout the 
Dominion.

British Fire Underwriting Results, reported 
on the whole as favourable for 1908, will not be 
affected by the Italian disaster. Austrian offices 
hold most of the insurance business placed abroad. 
Unloading of securities by British companies fol
lowed the San Francisco and Valparaiso earth
quakes; no such disturbing influence threatens the 
London market on this occasion.

The Work of Rebuilding Three Rivers, 
Que., is rc|x>rtcd as proceeding steadily. Only 
six months have elapsed since the conflagration, 
but already about one-third of the burned district 
is built up or nearing completion—the class of 
buildings 1 x-ing in the main a great improvement 
upon the old structures.

A Recent Fire in the Sun Life Annex Build
ing, while causing small property loss, narrowly 
esca|ied causing death by suffocation of the janitor’s 
family. A box of rubbish in the basement was 
stated as the cause of the fire, by Chief Tremblay.

COL. A. II WRAY, United States manager of the 
Commercial Union and the Palatine, has been 
elected a director of the General Adjustment 
Bureau, succeeding Manager Frank Lock, of the 
Atlas, who declined re-election.

The Prudential Insurance Co., of Newark 
N. J., last month received a license for transaction of 
life insurance in Canada. Mr. Ernest W. Porter is 
to be chief agent for Canada with headquarters in 
Montreal.

The Mauitimf. Provinces Convention of Life 
Underwriters' Associations began its sessions at 
Halifax yesterday, in the commodious rooms of the 
Board of Trade of that city.

A Temporary Injunction restraining the I.O.F. 
from collecting increased rates on "old 
rn New York State, has been removed by the de- 
( ision of a Buffalo judge.
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I HE ( ITY OF W ESTMOUNT’S remarkably steady 
increase in building operations during the past few 
years is shown by the following table, which in
dicates that Montreal’s chief residential suburb was 
not "hard hit" during 1908:
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The Western Canneries' Company is to be re

organized and rechristened as the Central Canada 
Meat racking Company. At a recent meeting of 
directors in Regina, the resignation of Mr. T. II. 
Malrolni as managing director was accepted, and 
Mr ( A Mower appointed in his stead. The new 
president stated that the $150,000 necessary to 
tx’gni o|)er«itions was forthcoming and work would 
commence as soon as i>ossible.

Ihk Value of New Buildings and repairs to 
old ones in Montreal during iqo8 was $5,062,326 
as compared with $8,406,220 in iqo/. The falling- 
off in construction activity was not so great, how- 

as the above would indicate; much heavy 
work in large buddings was left over from iqo7 
to lgo8, but docs not of course swell the year’s 
nominal total of values.
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RECENT Flections ill Western Ontario resulted 
in about twenty-five municipalities either adopting 
definite power by-laws, or voting u|x>n the abstract 
question as to whether negotiations should lx1 en
tered into with the Provincial Hydro-Electric Com- 

for the extension of its line supplying Niagsion
power.
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1 he Dominion Government's Contribution
of $100,000 to the relief of sufferers from the earth
quake in Italy is Jieing forwarded through the 
( olonial Office at Westminster, accompanied by an 
expression of Canada’s united sympathy.

Notwithstanding Trade Depression and re
duction in construction prices, the total value of 
building [x-rniits issued in Toronto during 1908 
was practically $ 12,son,«xi. In 1907 the permits 
issued amounted to $14,285,000.

The Bank of British North America has 
o|x-neii a brandi at St. Stephen, N.B, under the 
temporary management of Mr. E. W. Ward.
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The Railway Commission is this week in ses
sion at Montreal, conducting an inquiry into the 
mailer of express company rales

1 he Imperial Bank of Canada has declared a 
dividend at the rate of 11 pc. |x-r annum payable 
on the 1st Echruary next.

I HE Molsons Bank opened a new branch on 
Westminister avenue, Vancouver, on January 2.
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