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live* ol people to whom the industrial system of wee!. The United States Board of General Apprai^ 
ly collrclion* and collectors is an abhorrence, and to mint lias ruled that bicycles cannot be 1 • •nsidered as 
whom the sum of the yearly premium demanded either personal effects in the :atnc sense that wearing

parel is, as a bicycle is not a "necessity flit cal 
was that of a Buffalo man who wasyearly, half yearly or quarterly in advance upon an 

ordinary policy is an inconvenience not to sav 
|Mis*jhilitv.

compelled topai 
duty upon a bicycle brought into the Vnitol States !, 
way of Suspension Bridge, in August, is,,- yp 
hoard found that the bicycle had been purchased m 
Hamilton, tint., and shipped several das. after the 
owner, which fact appears to have influenced the 
decision.

an tut-

At the beginning of this year the total number of 
|x>licv-holdcrs in the l nited States, ordinarv, indus 
trial, assessment and fraternal, exceeded twelve mil­
lions; men women and children. Of the remaining,
fifty-eight millions there are fifty millions who are The J H Molhman Company, wholesale gn. 
beyond the reach of the insurance companies on ac cers of New York City, have won the third of a scrie 
count of race, employment, condition mental and "f twenty-two suits brought by tltrm again-t insurance 
physical, and social condition, so that there are about ,in a"d the l intel Slate,
eight millions of persons, men. women and children IVcnwn's‘"insurance Company'of BahiÏ ,£
still to be reached by life insurance, we say nothing mulectcd in the sum of $448.( 38', the full amount ask 
of accident. These are the people that the Metropo- cd for. ( In the night of April 20, 1895, the ,\|.dtlntan 
litan and Prudential hv their "Intermediate" policies warehouse in Franklin street, New Y.'irk, was total! 
the Vermont Life hv it* provident branch, and the but whrll,,cr '} collaPsv<l as a result of fire

mg out for. Thev do not want an industrial policy preceded the collapse and upon that basis ,|H!'. u._
or rather the weekly system of collections is abhorrent winners so far. The total
to them, and they cannot produce the half yearly >r al* 'hv s,'its is about St 18,000. 
yearly premium demanded in advance upon an ordin­
ary policy unless it be for a small amount.

The thrift department of the Sun Life of Canada for 
example, insures the whole family, father, mother, and 
children, grandfather and grandmother, but the pre­
miums are payable half-yearly or yearly. The pre­
mium rates are the same for all ages the age deter­
mining the amount of insurance. Here then is where

amount mvolvol w

The Massachusetts Re insurance bill
the end of last week which 11

was ready for the governor's 
signature has been botched in final amendment. It 
is the policy of the State of Massachusetts to tonfine 
an insurance company to one class of businesi but 
an amendment to the bill provides that am marine 
company authorized to do business in the Slate, mai 
write "any risk; ' a permit which is opposed hv stv

. ,, cral restrictions in the general laws. Foreign rom-
a Government system of savings would bean invaltt- pantes have hitherto been required to limit their single 
able Ikkui to the family of small means who desired to ri>ks *" '<> per cent, of their deposits, tin Ini! say',
protect itself either individually or collectively in an ,.nav vmlv "" single risks to per cent of thnr
amount or in individual amounts calling for a vearlv gre uU cnhrireHw"?' ,U’7V*J I,,,a,ed. These points

... ;< """ *» *-<•,...... . .. —,HKS
equally a boon to the holder of an industrial policy aK'‘ I he foreign companies which are thus speciall, 
calling for a premium of a few rents a week. It favoured, disapprove of the bill as heartily as the
would hr the |«oor man's reserve not only for a rainy ,l"mcs,llv companies, knowing full well that the State
day. but for premium das ; for if a life insurance com- V \° * ,c <1om,,Mic companies that no such ad- 
P*nv with millions of assets and an annual income of " '* *° ,l>rriK" capital,

millions, is compelled by law to maintain a legal re­
serve that its fmins-

minority of stock holders of the Firemen's I ,re ,f 
Boston. who caused to he called on Mondas last a 
met ng to consider re-insurance and winding up in 

affairs. Tne company ts one of the oldest lhw.on 
n Ts-'."1'Vl' ha<' ^oorxxi capital and was organized 
" ,UTv K nothing whatever wrong with the
on,pans, for the past twenty-three sears. H , ,„Kl 

holders have received divide,,,I. of from X , , iW
Ins ‘ ' 'T a S,,,r"'1"1 Plan* and an excellent business 
„resen,?"aJ >y |wen*y-‘hvee stock I Meure
of II, ’n 8 4 > ,ari‘S' ,he>' “>' hazard. . nature 

res,K,nsihl, position . îuilv am "" Capi,al
mpaus . was elected president in sinned The divii'l ‘ "l$ tV^ *°° ,nuib vr t*1' n'f‘ ,v

succession to the late Mr Fmest !.. Allen on lune in i„, . ’ends they say come from interests
i'- '•«!'« r executive officer, are ' I., mis F. Jhe'

on,nun,b. vice president; Charles G Smith, of last t,-„ sear ^a."e<J m surplus, set in the
Hartford. Secretary : Fdwin M Craignn and Kobert ingout'” ' las h»st $5.518 anil is therefor, "j-ettr
I. Mum assistant secretaries The new Secretary 
has been manager of the Factor, Insurance ysso. 
nation, Hartford. Conn., for sonic

payments may he assured, may 
not the < iowriimviit assist the man of limited means 
to accumulate a Miml.tr resource for a similar purjuise.

gates and $trms.
Mr Willum N. Kremcr who has lucn connected 

with the < ivr nan American Insurance ( oinpam of 
New 1 ork, for tin- past fourteen wars, and who for 
the past two years has filled the 
of Secretars to the

commue ùm "f ,hf nu'fUnU °» Monday last, thr 
win , u, r'.,n"nVr.,n hu<in<‘*$ The motion to 

" I "P "as rr|rr,r'' hv a vote of t/WX s',are. toyears.


