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standards that will be reasonably uniform through' 
mil the commercial world and reasonably

permis of lime, rlenri.v is desirable. A return
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ITnted Suites iiml South American nml
of the

The ovi r [
lo tin gold slaml.ml. wliivh constituted a 
system before the war seems tin- most practicable

i,leiital nations, which ns a consequence
have an abnormal projHirtinii of I lie world s 

.nek of gold. may reasonably exju-et a persistent XX;IX ,,m ,,f present difficulties, 
drain on their holding* of the mrial until an appto- 
xiniate world equilibrium l as ag-iin been restored, 
ill,. National Hank of Commerce in New lork.
siys, in the May ......diet of Us n igaxine. Com-
meree Monthly. Tina will rouqiel tin initions so 
-minted to readjust their credit structures with- 

At present, the bank declares, the 
result of the

i
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NEW BRITISH BOND 1S8VK
So far lliv |>roN|H't'tiiH of Mr. f liuiuhvrluiii » iu*xx

nthiisiiism.Treasury bond* has failed to nuise any i 
being launched as it is it a time of acute stuck i'\- 

The bonds, however, are as-ebange depression, 
sored of some measure of success, as the bank- and 
other large holders of Treasury lulls will buy a 
certain proportion of bonds as 
Tile sole purpose of tins issue, which will be on lap 
until further notice, is lo repay the Healing debt

advances

hi llieins lies.
XVorld mi notary situation is unique as a

lia b overturned the iiirrciuy syVIeins of their bills mature.war w
r.ltrope

A return to the gold standard throughout the 
commercial world seems to be the most practicable

■lilt nis.accord-
Trensury bills and temporary

solution of the current monetary pn 
the bank.

otn the banks.
Th, new bonds will receive 7 |>or cent interest 

v • en the Treasury bill rate averages »>A per '«'tit.
when the bill's rate averages n| 

'This arrangement will bold until 1**2 ».
commences, but

To bring about Ibis return, 
of additional inflation, the

mg to
it says, the prevention

or less gradual mind inn of the volume of 
and credit and the increase 

\ prediction that 
more effect-

mole
outstanding currency

and it per cent.
per i dll.
when the niininiimi •"> percent rate 
tin holder* van then demand repayment at par at 

These bonds are obviously e\

of production are necessary, 
gold will be employed for money 
nely in the future than it lias been in the past
also is made.

It is shown in the article that between 19M and 
Hl|8 the money stocks of g Id in France decreased 

» iti 1.lit it I,i nut -, In (Ireat
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a vein* s unlive.
perimental, but if they are unsuccessful the < inverti- 

be expected to adopt some sort of capital 
i reduce the unfunded debt, which is regard- 

id istbe one basic cause of the present inflation.
Meanwhile the stock markets arc depressed and 

de*|miidcnt owing to liquidation due to further loan 
I.videntl\ the total volume of loans 

•normoiisly larger lb in

ment may 
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Iron, Sl.-2IHMHHI.1NHI to 
llrilain, from 
llussia, from !|il .OI2.lH*l.<*IIMo *112.90".""", '""I 
iemtany front <*)|tl.t*IO.l*HI to *7 Ju.iiimi.inki. Mean- 

while m the I'nited States the gold money stock bad 
from $1 ,titV»,t**l.ttt*l to ija.lliÔ.IHHI.tMKI.

cent ba*s.
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I ( in I a i nient 
for s|*-i illative purpuHtu 

generally believed.
was i

iin leased wasa lift pell sing the year IVIfl as
eiirrcncy in the larger countries bad ny 1919 in
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the t inted state, reach- panics has inaugurated a t anadtan nrum li of the 
Institute at Montreal.

At a meeting of chartered secreturii s resident in 
Montreal, the following officers were elecinl in tins 
connection Chairman, Win. Ma.-Innés, of the Nor 

Vire Insurance So- i«-l v . I .cl.

START CANADIAN BRANCH

(iermauy. 87.7 |s-r cent.
ilie currency expansion in 
ed only 171 |ier cent.

In countries which have developed the
lecastotied a sin• i ar

Use of
, redit to a high degree, the war i

the ......... .. of credit, it is point' I
r. ,-eiil i stimule.

expansion in
out In Kngland, according lo a
,h. vol.......... I bank d.-iKisils, exclusive of lit..... m
the Hank of Fngland. approximated tl.O.O.tM*.- 
nOO pi air to the war and at tile end of 1919 tola lei 
V2,:tt)0.000,000, all increase of II ' |*t ccid. In the 
l lilted Stales deposit* subject to cheek increased 
from *8.5-20,000.000 m dune I9VI tojWI ,<*<•1,lH: *,- 
imhi in June 1919. an advance of 117 per cent.

••’The war played havoc with the world - money, 
and its restoration to soundness is one of the major
..... dems now to be solved." the bank savs "to, al specml phase ,
money is necessary to the working of our existing d.date ts engaged.
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chairman, F. Ii. Whit rod. of the Sin I'uhli-lnng 

1,1,1.: honorary treasurer. II. I. Wtl'iiin 
Harrisons and Cnsfield. Idd Imnorarv secretary. 
,1 W. Henson, of the Canadian Import Co

'Tin- examinations for the jirofess'iinal member 
■ held al MH I ill I niversily .
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ofCo .

slop of the Institute an 
nml embrace Mercantile Law, Company l.aw. Feo-
mmiies. Secretarial I’ractic Arc..... ting and certain
njilitmal stibjiels relating more part'en1 >rlv to lit" 

d sicretarial activity to wliiili a can-
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