3
9. The stock of the Compsny shall be deemed personal estete, and fransfer of
ghall be transferable, in such manner only, and subject to all such con- Steck
ditions and restrictions as by the By-laws of the Company, shall be
preseribed.

§ 10. The Directors of the Company may call i and demand from Calls or
the Shareholders thereof, respectively, all sums of morey by them sub- stock
scribed, at such time and places. and 1n such payments or mnstalments,
a8 the By-laws of the Company may require or aliow; and interest
shall accrue and fall due, at the rate of six per centum per annum,

10 upon the amount of any unpaid call, from the day appointed for pay-
ment of such call

Inierest o
calls uapad.

3B. The Company may enforce payment of all calls and nterest Enforcing

thereon, by action 1n any competent Court, and in such action it shall payment of
not be necessary to set forth the special matter, but it shall be sufficient ¢ai

15 to declare that the Defendant 15 a holder of one share or more, stating What only
the number of shares, and is indebted mn the sum of money to which the need be alleg-
calls 1n arrear amount, 1n respect of one call or more upon one share or °@ 5 proved
more, stating the number of calls and the amount of each. whereby an
action hath accrued to the Company under this Act, and a certifi- ..

26 cate under then seal, and purporting to be signed by any Officer of the
Company, to the effect that the Defendnnt is a shareholder, and chat so
much is due by him and wnpa:d thereon, shall be receired in all Courts
of Law and Equity as pruni facie evidence to that effect

B2 Ife after such demand or notice as by the By-laws of the Com- Fosfuture for
25 pany may be prescribed, any call made upon any share or shares b. not non-payment
pard within such time as by such By-laws may be humited 1n that behalf,
the Directors, in their discretion, by vote to that effect, reciting the
facts and duly recorded in their minutes, may summarily forfeit any
shares whereon such payment 1s not made, and the same shall there-
30 upon become the property of the Company, and may be disposed of as
by By-law or otherwise they shall ordain

E3 No share shall be vransferable, until all previoes calls thereon Calis muet be
haxe been fully pud m, or until deelared forferted for non-payment of pud before

calls thereon or sold nnder execution. - transfer
35 14 No Shareholder being in arrear respect of any call shatl be en- Sharcholders
titled to vote at any meeting of the Company. o Tote, ot

Q 3

E3. The Dicectors of the Company, if they see fit at any time, may Revuion for
make a By-law for increasing the Capital Stock of the Company toincrease of
any ameunt which they may consider requsite 1 order to the due C#PUal

40 carrying out of the objects of the Company 3 but no such By-law shall
have any force or effect whatever, until after 1t shall have been sanction-
ed by a vote of not less than two-thirds in amount of all the Share-
holders, at a general meeting of the Company duly called for the pur-
pose of considering such By-law.

45 1@. The Company shall cause a book or books to be kept, wherem pooks to be
shall be recorded the name, address, 2nd calling, of all persons who are kept
or have_begm shareholders; the number of shares held by each; the What to con-
amount paid in and remaning unpsid respectively, on the stock of each ta12
shareholder ; all transfers of stock, in their order as presented to the

80 Company for entry, with the date 'and other particularstf each transfer,
and the date of the entry thereof; and the uames, addresses, and

*



