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in: such: proportions: as.-a majority .of the
Stockholders,. (at.a meeting -expressly con-
vened for that purpose), or ata meeling held
for the choice of Directors as aforesaid, shail

5 agree upon : Provided however, that no such Proviso.
instalment, subsequent.to the first asaforesaid,
shall exceed five per cent, nor.become pay-
able. in - less than thirty days. after oublic no-
tice, :in the newspaper or newspapers as

10 aforesaid.

XXVIIL:. And be it enacted, That of the Elections tn ho
persons as aforesaid nominated and bailoted ,,;’,f;;‘;;‘i;z;f
for in manner afaresaid, those seven shall be votes.
deemed elected, who shall have-the greater

15 number of votes, according toi the. shares
held by the voters respectively,.as. hereinbe-
fore prescribed, at each.and every such elec-
tion of ‘Directors,. and- that . at. every such
election in.every year.as afgresaid, after the

20 ballot shall have. been kept open for. three
hours, the seven persons,having the majority
of votes.in manner aforesaid, shall, so soon
after as convenient. .en the same day, be de-
clared .the Directors chosen for the ensuing

25 year; by. two, or.more, Scrutineers, who shall
have been:previously. nominated by the
Stockholders, for, the. purpose of nomination
and report of such -ballot: Provided never- Proriso.
theless, that the -Stockholders, present at. the

30 place.-of ballot shall,. in:the nomination of
scrutineers, . vote : per cupita, and not by
shares.

XXIX. And. be it enacted, :‘That if any Penalty on
Stockholder or. Stockholders, as_aforesaid, Setir w

35 shall refuse or neglect to pay at the time requi- pay inssal-
red any -instalment.or instalments, which ™*"*
shall be lawfully required: by the Directors,

-as due upon any share or.shares, such' Stock-
holder or_Stockholders so, refusing or neg-

40 lecting, shall forfeit such share or shares as
aforesaid, with any amount which shall have
been previously . paid. thereon, and the said
share or shares may be sold by the said Di-
rectors, and the sum arising’ therefrom, toge-



