
Rtilway nay -1. h'lie Governor in Council imay cause the said Railway
ie hought by and ils AI)l)urteiances and Appliances, Stock, Plant, rights and
the Proviice. pïivileges to be purchased for hie Province at such sale, and

pay Ihe balance (if any) of the purchase money, after deduct-
ing the amounnt of tli Provincial claim, out of the public 5
moneys of the Province.

Governor iii 2. The Governoi in Council may treat and agree wilh the
Cotu may Company or its Bondholders, or both, for the transfer of the
ftgrcc l0oioc,-ig t
t.a or said Railway and Appurtenances, stock, plant, rights and privi-
Riailway to leges to the Company or to the Bondholders, or'to both, and for u
the company, permilting the parties to whom such trainsfer shall be made to

raise, by preferential Bonds or otier\vise, additional capital,
not excecding £250,000 sterling, to be applied in the r air
and improvement of the said Railway and Stock, and for the
payment of the debts of the Company; 15

orterinCouC- 2. If such agreement bu made, the Railway and Stock and
cil for trans- hie rights and privileges of the Company shall be transferred in
[li o°t al pursuance of such agreement, by Order in Council, to sucli
parties. parties and subject to such conditions and directions as may be

agreed upon; and the terns and conditions and directions in 20
such order in Council expressed, shall be binding upon all
persons having any interest in the present capital of the Com-
pany, whether as Stockholders, Bondholders or otherwise, or
in wha1 ranner soever such interest may be secured ;

Eect orsucli 3. Any such Order in Council shall vest the property and 25
order. rights iherein mentioned in the parties therein mentioned, sub-

ject Io sueh conditions and directions as·aforesaid, as fully to
all intents and purposes, as if such transfer were made by, and
such conditions and directions were contained in an Act of
1hie Provincial Parliament ; and the parties to whom the transfer 30
shall be made, shall thereby become and be held to be the
Northern Railway Company;

Priority of 4. The Governor in Council may, by any such order, grant a
lien and divi- priority of lien or of dividends, on the Railway and Stock for the

etray be said additional capital, and such portion of thepresent capital and 35
Ihe interest thereon secured by Bonds or Debenturesof the Coin-
pany, as may bu lbund expedient; and the Bondholders of the
Company, in case tle additional capital be raised by Bonds, may
vote, eitier in person or by proxy, at meetings of the Company,
and shall have respectively the same number of votes as they, 40
would have if instead of Bonds they held an equal amount of
Stock;

Order in Count- 5. The Order in Couneil hercilibefore mentioned may!pre-
cil may pro- scribe the times and place for the general and special meetings

ti® n of the Company, and the number, qualification and rotation -of 45
t Direciors to be thercafter clected,--and may authorize a certain


