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. snch an orgamzatxon wxll be hlghly favorable to the settlement of an immense ternt.ory, and,' s
o 1f properly ‘administered Ibay prove also to be of great advantagew to the trade of England

London, IOth December, 186 “ SR
(Slgned,) L V Sl‘co'r'rx. SR

U

R A L ‘“‘W P. Hewmnn. ”
\J*'Tq%Meéhrs;'fG-Jyn;‘TﬂBenson Newmn, Ohapman, Watkm, &c &c.‘ i e
T A ‘ A Lom)ou, 17t'h December;*lSGZ

, !G'BNTLEHEN,—-AQ a: conference of the gentlemen who have been in- commumcahonk “
with you in reference to the provision. of the means of teleoraphlc and. other communication.
. 'to the Pac1ﬁc, held: this day, -at-67 Lombard street, I was requested’to acknowledge the' e
recexpt of your commumcatxon of :the 10th December and to thank you forit. - . o .
; Referrmg to conversations which have taken place, and to your private suggesnon thatﬁ -
an alternative proposition should be considered under probable circumstances then dis-'
cussed, I am desired further to'say that; shouldHer Majesty's: Governruent'notiaccede to the
“proposals which we understand you- have already made to the Colonial Minister, but’in .
; place thereof, should propose that British Columbia, as a Province of the Crown, shali- take -
alarger share of the proposed resposibility, they will be ready to ‘proceed; at your 1nstance,‘-‘
and with your, npproval ‘'to form a company for the purposes detailed, upon the condition -
that the rate of interest shall be increased, say to four and-a “half or: ﬁve five per: cent,
‘The simplest form of working the arrangement, in'the short time now left open,‘wonldf ‘
© be for the lmpcnal and Canadian Giovernments to .obtain the passage’ of measures'in the -
~ ensuing sessions of Parliament, by which British Columbia and Canada agree to.pay; in’
~equal proportions, an annual sum. of say ; £‘72 500, to the company who wonld oxecute and,’
' establish thé proposed works. o ;
© . When all the details could be made - matter of arrangcment betwcen the Colomal‘
'mester, on behalf of British Columbm, and the, Governor General in Counml for Canada,
,’and the promoters of the enterprise. .- /
The adoption of this suggestion would enable measures for the formatxon of a compan
‘ nnd the subseription of cmpml (condxt:ona) upon the granting of Parhamentary sanction;
10 be at once taken; and while money is still abundant ; whercas, if all practical® action
 this end were postponed untll ‘the P.xrhaments have meb unforscen ﬁnancnal d]ﬂ‘xcultleﬂ
. mwht. arise.. ‘
‘It s hoped therefore, bhat as’ carly an’ answcr as possxblc may be fuven

I have the honor to be, | gentlemen,

cob Your most, obedient servant,
S coer L (Swned) R W' WAThIN \

To tbe Honorable Loms V Slcotte and W P. Howla.nd ; S

‘Mcmarandum of Mecsw Sicotte and, ﬂoulmzd in answer to Mr. Wall»m s leiter of 17t7
December, 1862, respecting the farmatzon of a Poad (mtl Telegr(rpk Lme betioeen
; szacla and tlze l’aczﬁc

AlthouOh little dlsposed to believe that. Hcr Majest\ s Government mll not: accede

. the proposal of co-operation they have made in_ rclation to the opcmnrr of communicati
. from Canada to the Pacific, the undersx«ned have the' honor'to state, in answer to: he letter

" of Mr. Watkin, of the 17th instant, that “in their, opinion; the Canadian’ Govern ent, will
grant to a company’ ‘organized ag proposed in'the i papers already exchanged, a guarantee o

‘ mterest; even on one-half the capital stated in these documents, shiould the lmpen :
ernmenb refuse to. contrxbute any portion. of ‘this guar.mteed sum of mtercs .
' . /Thé undersigned’ must state ‘in answer: t ‘ 8 i
that ths gu.xrantee of the Canadian’ Gov
’ ‘the moneys reqmred at the rate of ‘four
thh their colleagues’ ' higher' rate\ of int
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