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therefore been entailed upon your Directors, and | (other than Discoupts and Loans), showing that | Loans & discount.

in common, as they believe, with all who have | the lugcr_F‘Qn of these are now productive of | ed bills specially :

had similar responsibilities, they have found it | revenue. This It has not been atained with- | secured ........ 90,732 09 - a0

a task of great difficulty to conduct the business | out much Jabor on the part of the General Man-| ¢ w— 11,008,453 61

ofthe bank with satisfacti In addition to | ager and other offigers of the Bank. (Estimated loss

these ordinary and general dauses of anxiety, The whole re ively submitted, provided for.)

they have had to deplore the prevalance of prac- Og behalf of the Board. Loans to Dom.

tices of fraud and forgery to a painful degree. (Jigned,) Jomn HamiLTON, Government.... 6,980 58

A considerable percentage of the losses of the i President. | Mortgageson Real

{:‘n‘r have arisen from a cause 8o exceptional as PROFIT n;ﬁm { oon Abcoustt. imng im:'ol;; bur s

A summary of the operations of the bank is | 8y balance from lajt year. $ 36,067 55 | Real Estate, pro-. ;

as follows : — By net proﬁu,‘z.ft paiv- Rdeu:l:tive ssesssse 183,300 00

The ts of the , after pay- ment of chargés and in- Estate unpro- :
menl:mgf imereot’e::rn depopd.t’;. terest on Deposit.. ... .. 512,406 o5 | ductive ........ 160,963 41 :
and all charges of management, ! romatved : Sy 344,263 41
have amounted to.......... .. 9512,406 05 $548,473 60 | Bank premises .. 598,159 77

Add to this the balance carried ' Deduct: . Other assets, not ;
over from last year..,...... oo 36,067 55 | Ascertained losses written included  under B

o @ SRCLEE B Lo il otllie ... 890,204 03 f ng heads 3 323,010 31
$548,473 6o | Apprehended | pro- N.B.—Of this amount (whick, -
Fram this have been deducted : vided for by mew icontin- & amongst other interest. ng

For ascertained losses on gent fund....i..feene. 64,200 00 - | assets, includes value of Detroit
the wyear’s business, --8154,404 93 | and Milwaukee R.R. Bonds), all
written off.......... $90,294 03 J 2 —— | but $47,636 is productive re- _

For additional losses to g From this have paid $393,078 67 | venue. —_—
be apprehended there- Dividends Nb. 2o land 21, ] Total oo cosesdsssiseBlg33,548 73
from (provided for by as before stated.|....... 357,011 24 % -
new Contingent Fund.. 64,200 0o &5 ——————| (Signed), G. Hacug,

— | 154,404 o3 | Balance to flext yepr's ac- - General Manager.
! e | OONDR o s oiolh « olo's 4 Lissdade $ 36,067 43 Contibition.— T8 bbb i Bets e
Leaving a net result of........ $303,978 6 < i pmagiecepiuiomie in ciently in detail
out of this have been paid: s i GENERAL STATEMENT ::m.;ed:ky}“ m‘.hn; l:ci:d.::ull ’:: Shat

Half year's Dividend No. iabilities. sort of a year we have passed through. There is
20, at 7 per cent. per an- Notes in cir:elui sibies $1,744,123 00 perhaps, not one of you but has had some pretty
3 gk bl < A bt g 4 $192.080 64 Deposits  bearing In- severe experience of its character. As for our-

Hl“-y“"l Dividend No. terest. . . choene s .Q.260,404 Q1 selves, up till December we w to be
8% 8t G poricant. peran- SDCPO'“' ngt bearing in- doing well. Only one or two losses were in
DU o5 vis so4dsCacros «+ 164,980 60 terest. ... b .oes do oo, 1,628,977 31 view, not amounting to more than $10,000 in all

_ 357,011 24 e dels e 5,889,382 22| and proﬁt;‘l:ad been very , better tl::‘w
alances dbe to ather : expected, but the winter as it passed on brought

Balance carried forward to next Banks in Canadg...,... 176,427 87 numq; failures, .:d continued ':,
YORE . [oovsenrnn Poeshoseses Nooiod .936,967 43 | Balances dde to agents in some leading lines of produce led to :::,, loss

Before the final balancing of the books, a| Uuited Kingdomd...,... 120,777 76 | on the part of the customers. A fraud of a
careful re-valuation of the old assets of the Bank | Dividends uficlaimed 5,543 50 | serious character was perpetrated by one of
was made, and everything that had become an | Dividend Na. 21, payable % the managers of the Bank who had been in its
actual and ascertained loss was written off.| 2nd June, 1879..4....... 164,980 60 | employ from his youth. Fortunately, by most

These losses were charged to the old Contingent | Interest due to D?’Oslw" 39,233 47 | energetic exertions on the part of the

Fund, which, after receiving credit  for certain o SR N =" | Manager, the greater part of the money was

over-appropriations and other payments applic- | To'al  liabilities jto the regovered. The expenses however, were very

able thereto, now stands at $207,553.52. Pablic. .« 4. uee Riidoes $8,140,468 42 | heavy. the Bank has also been the victim,

During the year an arrangement has been | Capital paidiup.. f..i... 5:499,353 36 | along with other institutions, of a flagrant
made by which the Detroit and | Milwaukee | Rest.. ... bvoiidovaiinn 475,000 00 | case of forgery in Quebec.. In this case more

Bonds that bhad yielded no revenue for many | Contingent | Ackount than ten distinct-acts of forgery were committed

years have peen exchanged, in a proportion| No. 1..:.. CEREER GRS 207,533 52 aganist this bank, alone, and as many more

agreed on by all similar bondholders, for new | Contingent  Acdount’ against others. The business of thé is

bonds, bearing interest, and guaranteed by the | No.2...... de+h «feesss 64,200 00

Great Western Railway Compauny| The first
half-year’s interest has been already paid, and
it is a setisfaction to the Board that this asset
has now become one of the intdrest-bearing
securities of the Bank.

The deposits, circulation and general connect-
ions of the Bank have been’ satisfactorily main.-
tained notwithstanding the adverse circum-
stances referred to. The Board, however, ap-
preciate the necessity of great and continued
caution in dispenting credit in times like the
present, for, without indulging in Unwise des-
pondency, they fear some time must elapse be-
fore the abuses, which became so general in
Camd:%uring years of inflation, are entirely
correctef:

During the past year the Branch at Beau-
harnois has been closed. The accounts of the
Levis office have been transferredtb Quebec,
and the Bank, under new management there,
has good prospects of successful business,

The Board, in conclusion, call attention to the
accompanying statement of the! Assets and
Liabilities of the Bank, which has been prepar-
ed in such detail as to show its position with
great clearness. They especially direct atten-
tion to that portion of the statement which re-
lates to Real Estate, Mortgages and Investments

E' —— e ——— 271'753 5’

Balance to Profit and Loss
account of next year....

Total "J.... f .......

Assets.
£
Gold and  silver

coin on hahd .. e

Dominion ndteson:
hand
Notes and cheques

36,067 43

$14,423,542 73

348,073 19
1,001,890 25

of other banks.. 257,034 68
Balances [dtie by
other banks  in
Canada’i. . .... ' 180,044 45
Balances due by
Foreign Agents/ 23,495 35

Total assets immes
diately available
Loans & dis¢ount4
ed bills .. J..;.. $10,761,480 19
Loans & dis¢ount4
ed bills overdud
and not specially
secured 4

§ 1,901,437 92

243,241 33 °

made up for the most part of numerous small
accounts. Very few exceeding $100,000 ; not
one as much as $400,000: by far the larger
number are below $10.000. The number of
persons obtaining loans'and discounts averages
3,800. The average amount to each is nearly
$3,000. Th’ number of deposits is 17,590, and
the average about $450 each. The Board and
Executive have to devote much time to

realization of * old 'assets, properties, insol-
vent estates, &c. The times are not favorable

to the sale of real estate, and they it
prudent not to press much to sale, i
as the greater part of it produces revenue. No

reasonable offer, hovcverf , has baenu refused.
The m: es held for property sold are among
the be‘z“:u‘oetl of the Bank. They do not
yield as a rule more than six or seven per cent,
but they are safe—an all-important matter in
these times. The ¢ of the Bank have
been largely decreased during the last two years.
'hey are now $81,000 less they were in 1877.
Should business im , these ex

penses,
could probably be reduced still further by its 2,

greater concentration, and lesser cost ef super-

vision. We are therefore, in a good i

to take advant of any change for the

that may transpire.

the crops in the West :and they are nearly
7

i

A

We have lately had re; i




