BAND CONCERT AT WESTMIN-
STER.—The G. W. V. A. Band will give
2 band concert to the patients in West.
minster Hospital this evening.
" SPECIAL SITTING.—Judge
Maobeth has announced that a special
sitting of the county court will be held
on February 10, at 10 a.m., for the pur-
pose ‘of trying non-jury acelons.
_8ING SONG AT FACTORY.—R. P.
I.iddle, industrial secretary of the local
“y . conducted a sing-song at the Mec-
Cormick factory at noon today. Miss
Lulu Sommerville sang several solos,
and Miss May Griffith acted as accom-

panist.

""AUTO VISITOR.—George E. Ansley,
Oshawa, assistant. saleg manager for
Canada of the Chevrolet Motor Car
Company, is a visitor to the auto show,
and is so delighted with 'the exhibi-
tion that he will remain the balance of
the week.

CHURCH 'SOCIAL IN WEST /LON-
DON.—The cholr of the St. George's
Anglican Church, West London, will hold
@ social and concert,in the basement of
the church this evening. R. P. Liddle,
industrial secretary of the “Y.” will
conduct the games.

BRIDGE I8 DISCHARGED.—Percy
Bridge 'of Westminster was discharged
on two counts, one of stealing a motor-
cycle and -the other of having stolen
goods in his possession, by Judge Tal-
bot Macbeth at the court house this
morning. His case was heard on
Thursday, but judgment was reserved
until today.

O. T. A. PRISONER RELEASED.—
Word was received at the sheriff's of-
fice at the courfhou#® this morning
from the attorney-general's department
at Toronto te release from jall W. H.
.Burns, who had served two months of
a three months’ term imposed after &
conviction on an O. T, A. charge had

beem secured.

THREE RUGS STOLEN FROM
AUTO.—E. McFadden, 480 Emery
street, reported to the detective de-
partment today that while he was at-
tending a dance at the McCormick
Manufacturing Company’s plan) ilast
three rugs were stolen from

L

evening,
his car which was parked near the
building. One was a Saskatchewan

robe, one a plaid and the third a black
plush’ one with vellow liring.

RECITALS |IN HYATT AVENUE
CHURCH.—Rev. George E. Morley,
* B.A., of Toronto, a pupil of the cele-
brated reader, Owen Smillle, s giving
two very fine recitals in the Hyatt Ave-
nue Methodist Church at the beginning
of the week. Mr. Morley will preach at
the morning service on Sunday, and in
the evening he will glve a recital of
“The Lost Word.' On Monday even-
ing Mr. Morley will agaln give a very
fine recital in the church.

AGENCY VISITOR.—Mr. Adam Smith
of the R. C. Smith & Sof, Limited, Ad-
vertisine Agency, Toronto, has bheen in
the city for geveral days, and ar-
ranged the presentation of the two
checks given to prize-winners of this
city in the ‘Eveready Flashlight” ¢bn-
test. -This agency handles the adver-
tising ‘appropriation of the “Eveready
Flashlight,”” controlled in Canada by
the - Canadian National Carbon Com-
pany, and it is one of the largest ad-
vertising appropriationg spent in Can-
ada In twelve months,

BRADSTREET’S REPORT.—London
reports. to ' Bradstreet's say that the
good feeling stated to exist locally in
business circles continues although
there is no great improvement in con-
ditions noticeable. Retailers are fairly
busy’ and sales are being put on con-
tinually to stimulate trade and clear
stocks also. The anxiety noted last
week with regard to the lack of cov-
ering for the fall’ wheat s maintained
although reports day that therg has
been little damage as yet. KEggs are
much easier in price owing to greater
production. Potatoes are weak, hay
is easy. Payments are fair to good.

CELEBRATED 1.0.0.F. DEGREE
TEAM T0 VISIT LOCAL LODGE

ss of Candidates to Receive
the Second Degree.

Large Cla

T staff from Elgin
Lg¢dge, No. 32, I. 0./0. F., 8t. Thomas,
wAll visit London on Wednesday, Feb-
ruary 9, for the purpose of ¢ nferring
second degrees on .a large class o
candidates in the roams of Chorazin
Lodge, Alma Block. This degree team

The =econd degreyo

S
L

= g i J\A’
LN i of the second degree at the grand lodge
*at Toronto in June. The team, 100
strong, will arrive in Londen on a spe-
cial L. and P. S. R. traln at § p.m, It
will be met by Canton London, No. 1,
and escorted to the lodge rooms.

An orchestra will be in attendance,
and a stereopticon lantern will be used
during the evening. Much interest is
being taken in the affair, both in Lon-~
don and in the surrounding district. The
rooms will be decorated for the occa-
sion. At-the close of the ceremony, the
jadies of the Rebekah degree will serve
refreshments.

' \GIVE PERMISSION TO
HOLD CAMPAIGN FOR
CHILDREN'S HOSPITAL

Public School Students Wil Make Con-
tributions on St. Valentine's Day.

Providing that individual canvassing
of the children such as took place
when sanction for the carrying on of a
campeign in the city schools was grant-
ed, be not done this time, No. 3 com-
mittee of the board of education at its
special; meeting held this morning de-
cided to recommend to the board that
the request of the Daughters of the Em.
pire to hold a school campalgn in aid
of the War Memorial Sick Children’'s
Hospital be granted.

The women have asked permission to
hold this campaign in the schools on
St. Valentine's Day.

The committes will also recommend
that the collection shall be made by the
Elacing of contribution boxes in the lob-

iegs a8 being a plan less likely to cause
embarrassment to those children whose
parents cannot afford to spare them
money to gontribiitesgt the present time.

NOTICE

i Monex;/ today is worth more than
three t¢ five and a half per cent.
The ssvings bank depositor can
and should receive with absolute
saf six to, eight per cent om
readily marketable securities, in-
terest payable qumergo instead of
half yearly. Victory nd holders
can realize full face value of their

bonds, and increase their interest
{?aeld \)y at lg‘mt two per cent and
ve the maximum of safety with

by communi-

the minimum /pf risk
Box No. 217,

cating with

«X,

| NESBITT.THOMSO
1 1V & company, LIMITED

INVESTMENT BANKERS

-

Buy and Sell

[ Victory Bonds
i

- 313 Royal Bank Chambers
TEL. 164 LONDON, ONT.

L"VIGTORY BONDS LAST ISSUE

THE BEST INVESTMENTS,

EDWARD CRONYN & CO.
s, 2 s 0

has been chosen to exemplify the work |

GAS COMPANY'S BILL
* MAY DELAY ISSUE
OF BOARD'S DECISION

Advertiser’s Source of Infor-
mation as to Decision Is
Unimpeachable.

IS NOT DENIED

Partieg Interested in Proceed-
ings Against Company Await
Official Announcement.

Parties directly interested in the pro-
ceedings against the City Gas Company's
| “readiness to serve charge’’ were atill
| awaiting today -official notification of |
i{the Ontario railway and municipal
board’s decision on the matter.

! A statement from D. M. Mcintyre,
! chairman of the board, asserts that the
! decision has not been ‘“issued” yet. It
'does not deny that it has been made.
The information as to the decision came
from. unimpeachable sources who re-
mained firm in their assertion today
that it was correct. .

They could not explain why the de-
oldlon had not been issued yet, unless
5“ ig being withheld pending the discus-
sfon of the company’s private bill by
the Legislature. ’

SPEAKS ON VALUE OF
GOLLEGE EDUGATION

Lieut.-Col. Brown Gives Facts
and Figures to Kiwanis
Club.

et

“Western Ontario’s Greatest Enter-~
prise,” was the subject of the address
delivered to the Kiwanians at their
weekly luncheon on Friday. The speaker
was Lieut.-Col. W. J. Brown, That the
Western University is a public service
institution is a fact which many go not
realize,”” sald Col. Brown, “but as a
centre of education the university is
truly so.”

The speaker went on to prove -the
value of education to the community,
in the course of which he quoted the
following figures:

With no schooling, out of 5,000,000
jmen only 31, or 6.2 per milllon, attained
distinction; of 35,000,000 who had re-
celved an elementary education only
808, or 24.5 per milllon, attained dis-
tinction; of 2,000,000 who attended the
high school, 1,245, or 622.5 per million,

who had received a college training,
5,768 per milllan made their mark in
the world. A

“The test of an educated man,” re-
marked the speaker, “is noth is knowl-
edge of the universe, but his interest
in what takes place around him.” It
had been prove(?. he said, an educated
man can .endyre. greater, hardships than
one uneducated, -as for. example, in
Arctic exploration.

The greatest problem before us today
was pot the education of our boys and
girls, ~but the education of our young
men and woman. What we wanted were
men of higher education and ability in
our. businesses, in our county councils,
in our city councils, and in our Legis-
laturés. - -

It had been asserted that about 27
men dominated our parliamentary life.
This was all wrong.

. We were at present playing with the
whole problem of education, and there
were three ways in which the use-
filness of the university could be util-
ized: through ({ts regular courses,
through fts summer school, -and
through its extension service. 7The
proper use of the university not eonly
| meant the creation of a higher public
> gpirit, but the development of the coun-
| try’'s resources. “We have noqt yet
| touched the fringe of Western Ontario’s
| possihilities,” said the colonel,
| realized its opportunities.’”
There was a large attendance cof the
club, and the question of increased ac-
commodation is already prominent.

Kiwanian H. T. H. Clair of Toronto,
district trustee, was a guest and gave
a short address on development.

* OFF THE RAILS

Hockey excursions are not what they
used to he, according to local G.T.R.
officials. Sincesthe passing of old John
Rarleycorn they have become’ almost
civilized. In the olden days they were
dreaded by railwaymen, for each ex-
cursion meant that from four to -six
coaches would be put out of commis-
sion. On every morning after the night
before, when throughout the city hun-
dreds of rabid fans wearily swathed
their. heads in towels, the cars which
boré them the might before were shunt-
ed®hto the car shopg for repairs.

But times have changed. Last year
only two windows were broken during
the Ingersoll excursion, and every car
was able to answer the rol-call next
morning. The Exeter-Zurich crowd
which went by speclal train to Strat-
ford Thursday night was sald t6 have
been even more respectable. The local
officials have little fear of the behavior
£t tonight's - ¢crowds, They are even
planning to. press. coacheg ¢rom the
regular trains into service if they are
needed. They do ask, however, that the
fang make use’ of the special train,
rather than the Eastern ffyer, which
I!;eavez‘ for the east fifteen minutes ar-

er:

®

STILL SHIPPING 'EM.

Large quantities of sugar beets are
gtill being shipped from points west
of this city to Chatham and Kitchener.
From Appin alone during the month
of January 1123 carg of beets were
moved. Large shipments were also made
from Glencoe, Wanstead and other
pointa. The open winter is estimated
to have saved thousandg of dollars In
the sugar crop.

KEEP THOSE TRILBIES DOWN!

Conductors and other employees on
the G. T. R. trains have been instrict-
ed to warn passengers to keep their Test
from the cushions of seats. The habit
of resting . their feet on the seat in
ront if it happens to be vacant has
ecome quite common among passen-
gers. Because many of the cushions
become dirty through this custom the
officials of thé road are determined to
put an end to it.

IN FAVOR OF G. T, R.
Although a, great manay Canadian
National fréght cars/are stil to be
found on thée G. T. R., the bhlance .in
per dlem charges ig heavily in favor of
the Grand Trunk, according to Super-
intendent C. F. rrester of the local
dlvision. There are 1,600 more Grand
Trunk cars on forelgn roads than ‘there
are foreign ¢ars on the G.T.R. As there
is 'a per diem charge of approximately
$1 on all foreign cars, the balance is
1,500, in favor of the G. T. R. As the
nadian Natlonal Railroads are unable
to accept thelr own® empties, they are

unable to collect charges. . .

ACTIVITY ON ‘“COWPATH.”

In .their ‘rush to ship cattle to the
United States before the proposed tarift
wall is lifted, farmers in the north
country are shipping 25 carloads of cat-
tle down the Huron and Bruce on Sat.
urday. At this' news Bill Sneath, poet
and baggagemaster on that road, heaves
a sigh of relief. “Perhaps our train will
travel in peace next summer with the
cow crop depleted,” said Bill today.

reached the top, while out of 1,000,000 C

“nor |:

1

=
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LONDON STOGK EXCHANGE.
were?doh' Feb. 4.—Closing prices today
British 5 per cent 108R..:......ee.

8§
British 4% per cent loan,.....,... 77
Consols, for money 2 g 41%
Atchison, com. .. 04
Baltimore & Ohio 42
Caaadian Pacific .. 149
Chesapeake & Ohio ...... 3%
Chicagh Great Western ... 9
Chicago, Milwaukee & St. Paul. 34

106 BebIR .. i i beincien
Denver & Rlo Grande ...
Erle,
Erfe,
Grand Trunk, .... o be .
Jilinois Central ......... W b
Louisvillé & Nashville ....... .

i devens 0
Vidia BN

Missouri, Kansas & Texas ... 4
New York Central ......... oo . 90
Norfolk & Western ......... .128
Ontario & Westerii ........ e ||
Pennsylvania Railway ....... A ¢ ]
RANG MINeS |.i.iuidiicevsssssss. %
Reading Rallway .......ccooxes...108
Southern R&IIWAY ....ccecoveeesee 2TH

Southern Pacific
Unijon Pacific .. .
United States Steel ,.
EXCHANGE RATES.
New York, Feb. 4.—Sterling exchange
steady; demand $3 85; cables, $3 84%.
Canadian dollars, 11 per cent dis-
count.

MONEY.
London, Feb., 4—Closing: Money, 5%
per cent, :
Discount rates—Short bills and’ three
months, 6% per cent.

Gold premiums at Lisbon, 140.
TORONTO STOCK EXCHANGE.
Toronto, Feb. 4.—Prices steadled a
lttle in dull trading on the atock ex-
change this morning. Following the
liquidation of the past two or three-
days, Canada Bteamshipse rallied, open-
ing 1 point up at 40. The close at noon
was made at 39, last night's closing
figure. . Brompton 'was 1% points higher
at 51%.
Toronto
66% a declin
tered. A sim
Steel Corporation at 42%.
River loat a fraction at 11%.
TORONTO STOCK EXCHANGE.

Rajlway was active and at
e of 1% points was regls-
ilar loss was sustained by
Spanish

[Reported by Edward Cronyn & Co.]
Toronto, Feb. 4.
Asked. Bid. a fzd&slggd. Bid
Abitibi.. 52 3879 o pid. s
do pfd. 90 as Rogers.. b5 50
Am Cy.. <. 30 do pfd. 86 83
do pfd. .. 60 Russell.. 70 as
A Sales.. 17 634 do pfd. .. 50
do pfd. 75 73 Sawyer.. 15 .o
A Sugar.. 27 26%% do pfd. 52 50
do pfd. .. 50 SWheat.130 127
Barcel.... 4% 4 do pfd. .. 97
Brazilian 32% 32 Spanish. 78 1%
B C Fish 44 43 do pfd. 89 88
Bell Tel.110 107 St Chem. 8 6
Burt, ¢..108 107 do pfd, 27 25
do pfd.108 106 Stl Can.. 63 62
C Bread. 21 20 pfd. .. 92
do pfd. .. §6 Tookse... 60 b6
C Car.,. T4 o Tor Ry. 66% 66%
Cement. 61% 601 Tre'wey. 18 17
do pfd. .. 92 Tucketts 50 461
C Fdry.. 90 o do pfd. 86 e
CS8S L. 3 381 Tw City.. 45 44
do pfd. 69% 69 Win Ry.. 41 39%
CGElec..104 103 Banks, etc.—
do pfd. .. 98 Com'’rce.180 S
C Loco.. 88 o Domin..203 201
do pfd. .. 86 Hamil'n, .. 184
CP R..18015 129% Imperial. 190" 188
C Balt.. .. 8  Merch..177 A
C Dairy.. .. 56 Molsons. .. 174
do pfd. .. 81 Montrl. .. 203
oCniag’s.200 190 N Scotia.261 258
Smelters. 203 20 Royal..2031% 202%
'on Gas. ... 136 Stand...203 201
Cr Res.. 20 18 Toronto,192 e
Cr Nest. .. 45 Union...160 158
Detroit.. 90 88 C Land.133 130
Dome .1450 1400 C Perm.190 180
Canners. 40 3814 Co} Inv. 77 £
do pfd. 80 e D Saving. .. 70
D Iron). . 751% H Prov.145 140
DSCorp.. 43 423, & E.. . 112145
Dom Tel. 89 85 L Bank.140 137
Duluth.. 13 12% L & C.:120 117
Ford M.280 N0 NTrust.195 190
LWoods. .. 153 Ontario. . 2n0
do pfd. .. 94 TGTrus. .. 192
Larose.. 30 26 T Mort. .. 133
Mackay.. 76% 176 U Trust. 95 §8
do pfd. 64 63 C Bread. .. 85
M Leaf... .. 146 C Loco.. 89 85
do pfd. .. 98 Canners. .. 89
Mexican, 10 5 D Iron.. 81 78
Monarch 68 S Elec Dev .. 92
do pfdy 80 Mexican .. 40
NS Car. 5% 5 Penman. 883% 88
do pfd. 27 26 Quebec.. .. 62
Nipis'g.950 900 Rio Jan, 77 7615
NSSteel 38 Sterling. .. 86
Ogilvie.. 20 S Paulo. 78 kg
do pfd. 99 8t1 Can. 95 94
0.8 P.. 66 64 ‘War Loan,
P Burt.. 36 34 19257798 9414
do pfd. 80 78 1931...795 9415
Penman.10 97 1937... 97% 97%
do pfd. .. 78 Vietory, .
Pt \Hope 72 .o 1922... 993 99
Pt L 37 1923... 983, 9814
do jpfd. 70 o 1924..) 96% 963%
P Paper.. .. 95 1927... 98% 98%
do pfd. 88 A 1933... 98% 98%
Quebec.. 25% 25 1934... 95% 951
Riordon. ., 142 1937... 99% 991
Sales. : High.. Low. Noon.
80 Abitibl. ..........0 2 51% b51%
11 Am. ‘Sales, 5 Ge e
150-Brazilian ........ 32% 32y% 32%
10 Bell Telephone 109 . 3t
B PR ves.131 330 181
10 Can. Cement «L L Lo
240 Can. Steamships.. 40 88% 39
200 - do, P& . i 70 69% 170
1 Dom. Steel ...... 442% .. e
6 Gen. Electric ....1033; .. =
10 Mackay ".....e.... 6% .. il
25 pjle Leaf, pfd.. 98% ..
20 X. Steel Car .... 5% .. .e
80 g0, pfd. v 25 = e3
51 Nipissing Mines. .9225 . .
370 Spanish River ... 78% T77% 177%
245 Toronto Rallway.. 67% 66% 663
200 Twin City ....... 45 44, 44
Banks—
1 Imperial v
5 Royal . s
5 Toronto . . .
Bonds—
$3000 Canada Bread ... 85 5
5000 Sao Paulo ........ 77 - 3
4300 War Loan, 1931... 9414 94 9415
13200 do, 1937 ..... 9736 9715
3400 Victory, 1922 .. 98% 98%
11600 do, 1923 9814 9814
3500 do, 1927 o 55
26100 do, 1024 ’is i
12700 do, 1933 981 98%
72400 do, 1984 ........ 95% 95% 95%
40, do 1987 ........ 9% .. e
Unlisted—
25 Dom. Foundry ... 49 :
do, pfd. ...+ 90 s b
50 Laurentid 89% 88% 88%
130 Holly 650 b i

5 Breweries .
10 Brompton .

: LIVE STOCK.

Chicago, Feb. 4.—Cattle \ctive, fully
25¢ up; top heavies, $9 20; top yearlings,
$9; bulk of beef steers, $7 25@8 25; but-
cher cows and Heifers strong to 25c
higher, buk at $4 76@6; bulk of can-
ners and cutters, $3@4; bulls and veal
calves steady; bulk of veal calves, $10
@11; stocks and feeders steady.

Hogs—Receipts, 43;000; lights active,

steady to 10e lower, others slow, most-
ly 10c lower than yesterday's average,
top at $10 35; bulk of 200 Ibs and down,
$9 95@10 25;} bulk of 220 lbs and up,
$9 35@9 60; "pigs steady to 10cjlower.
Sheep—Receipts,  9,000; steady to
strong with yesterday's close, 80c above
low time; top lambs, $10 10, buk at $9
@9 75: bulk of fat ewes $4@¢ 75; cholce

yearlings, $6 28.
We Serve Western Ontarle With
Glit Edge Investments,

NOW OFFERING:

PROVINGE OF
ONTARIO

18.year or 20-year

6% at Par

e

s

ASSOCIATION PROSPERS.
Toronto, Feb. 4.—The members of the
Dominion Council of the Young
| Wiomen's Christian Association of Can-
ada held. their annual meeting today.
Growth in the work of the associatien
was forted from meny sources with

T
an earfhest plea for more trained work-
ers tof carry -out the demands made

upon the
General

lﬂlociluon‘»n t Y
progress e

assoclation’s

Jones, Easton,

‘McCallum Co.

LIMITED.
- Royal Bank Building.
- Phones 213 and 284 London,

Ont.

4.4,

TAKE BIG SLUMP ON FRIDAY

Drop to $20 Per Ton—Large

Hay took on another slump at the
local market Friday morning, and the
bottom price fell to $20 per ton. It
was thought by buyers at the market
on Thursday that the bottom price of
$28 per ton would not become lower, but
large supplies put a,different view on
the matter. Clover hay went at the
same quotations as timothy. ‘
One load of straw brought $11 per ton,
decline next week. The .top price. re-
mains at $12 per ton.

Oats were also lower In price with

‘I the large supplies and the poor demand,

The prices d-were from $1.556 to $1.60
per hundredwelght and from 52c to 5ic
per bushel. The quality was very good.
Live hog prices fell to $13.75 and $14
per hundredweight. It was intimated on
Wednesday that prices would - become
firmer, but since then the demand Las
not been active. Dressed hogs sold for
$20 and  $20.50 per hundredweight.
These quotations are alsé lower than the
former ones. Fat sows brought from
$8.76 to $9 per hundredweight,

Grain, Per Cwt.~

changed to 10c higher; carlots, family
patents, per barrel, 98-1b. cotton sagks,
$8.85@9.10,
Shipments—&61,436 barrels.
Bran—$§22@24.

90 per cent patents, $8, bulk, seaboard.
Manitoba Flour—Government stand-
ard, track, Toronto, cash peices; first
patents, $10.70; do., second, $10.20.
Millifeed—In carlots, delivered Mont-
real freights, gs included; bran, $38

Winnipeg, Feb. 4.—May wheat open-
ed %c to Sgc higher at $1 66% @1 6624 ;
July 1c lower at $157. ;

May &ts opened %c to ¥%c higher at
47134 @47%c; July unchanged at 48%c.

May barley opened 1%c lower at Tlc.
 May flax nchanged at §1 78; July %ec
lower at $1 81, :

May rye lc lower at $161.

Chicago, Feb. 4.—Opening: Wheat—
March $1653%; May, $§1 44.
Corn—May, 64lc; July, 86%c.
Oats—May, 41%c; July, 42%c.
Chicago, Feb. 4.—Selling that appear-
ed to be largely on European account
had a bearish effect today in the wheat
market here. As a result, May delivery
fell to. the lowest price yet for the
present crop. There was a report be-
fore the opening -that Italy would be a
purchaser, but no demand from the
seaboard was noted in the early deai-
ings. Initial quotations, which varled
from unchanged figures to 13¢ higher,
were followed by a material setback.all
around and then something of a rally.
Corn declined with wheat. After open-
ing 3%c off to %c higher, the market
underwent a moderate general sag.
Oats were depressed by the action of
other cereals, starting c lower to 2
like advance and then recedln’ for ail
daliveries.
BUTTER AND EGGS.
Chicago, Feb. 4,~Butter—Lower;
creamery, 4bc,
B wer; receipts, 10,880 cases;
at mark, cases includ 43@44c.
: PROVISIONS. :
Chicago, Feb. 4.—Weakness of graim
and hogs pulled down provisions.
iverpool, Feb. 4.—Hams—Short cut,
mberland cut, 170s; Wilt-
198; ;hwldﬂu. sguare, 160s;

cut,

but it is thought that there will be a |

TORONTO, Feb., 3.—Ontario Flour—

Supplies of Both Timothy and

Clover—Live Hogs Also Down—OQats Cheaper.
(o)

OILS.

London, Feb. 4.—Closing:
Linseed— £17.

Linseed Oil—29s,

Sperm Ofl—£60.,

Petroleum—American refined, 2s 3%d;
spirits, 2s 434d.

Wype

Calcutta

Turpentine Spirits—80s.
¥ osin—American strained, 295;
G, 30s 6d.
Tgllow—Australlan, 44s 6d.
Liverpool, Feb. 4.—Turpentine Spirits.
Roéin—Common. 24s,
Petroleum—Refined,
War Kerosene—No. 2,
COTTON.
Liverpool, Feb. 4.—Cotton—Futures
;opened quiet and steady; Feb., 8.45d;
i March, 8.75d; April, 8.81d; May, §94d;
Jyne 9d; July, 9.14d; Aug., 9.21d; Sept.,
9.35d; Oct., 9.30d; Nov., 9.30d; Dec.,
9.304; Jan., 9.30d.
NEW YORK STOCK EXCHANGE.
New York, Feb. 4.—Wall Street, 10:30
a.m.—The stock market was under fur-
ther selling pressure at the active open-
ving of today’s sessiom, Crucible Steel

28 3d.
28 4d.

Oats, new, per cwt..$1 55 to $1 60 - lwas th i
Wheat, per cwt...... 317 to 317 |gale of %ogogig;ce:o:ts Sf;;m;:'ovf'?:g ﬂfxg
s 81 4
glaz?kex);'hpe{ ewt...i.. 1 B0 Lo & -4 extreme loss of 21% poimnts. At this level
o ko et:).frpear owt|.. 23 v 2 supporting orders soon forced the stock
o y ushgl— o back to a fraction above yesterday's
“2}53’ tl”'?l' bu ....8.. 52 to ‘(’t close. Other steels were extremely
Bar?:y' 32;' tl))lel' 1 '?;? tg 1 9JG lrré\gnlal}', usT were also oils, shippings
» PN B : and rails. obaccos and various spe-
Buckwheat, | per bu.. 108 to’ 120 cialties. were reac
* .. 1 tionary, International
P‘X;?::;N;: bag... § 80 - {)’ap\e{ losing 11\4. Firmness was shown
y e y Mercantile Marine, preferred, United
g (Stcz.u ::géex;eé%izl...... 1 g% to. .3 # S"i“:fg Rubber and Sears Roebuck.
, cecten H 5 p.m.—Extensions tor the noon
g:llgl?y' per|d0Z.....o. 40 | rally. were made later, the strength ofd
e s, per bu... 100 ' Reading, Southern Pacific and other
4 per qt........e0 16 rails at gains of 1 to 2 points causing
Cabl')al;eer g::kdéi' . ig 'ihorth cove;,)rlng. Olls and motors wl'ere
4 seans enefited by the rally; also rubber, lea-
g:gxtﬁg'tsp;x;rbg\}“' gg t:er. textile, sugar "and mail order
Colbre.” . shares:
Turrrx.ly;;s,p;;rdg‘f i 28 [Rep(érted by .{one"s[:hEaséon, ?:cclallum
Parsnips, per bu. . 60  to ompany for e Advertiser.
Rhubarb, New York, Feb. 4.
Radls(;:zs per doz....1 650 to 1 THink Lines and g
Fruit .Rper ,,‘{‘1""“ G Gmngers9 Open. High. Low. 2p.m
ruits, Reta e y ¥ poRe
Apples, vy g G 80 Ealtimore &.Ohlo. 2% 33 828 33
o bl S s 3 00 . COM.oersoca .s . i
T e I Erle, 1st pfd...... 19% 191 19y 19%
Honey, 6-1b. pail...... 130 to 140 Great Northern..: 75% 763% 75%& 76%
?f‘). domh. Liioiiie 88 o 28 I::ew {:Ia‘]'(efé;---twi 782 %3:75 %g;ﬁ %87
oney, Retafl— New York Central 70 T A %
Honey, 5-1b. pafl...... 145 to 150 Rock Island...... 5% .. . .o
. comblltKIl T3y ito o 30 Sk Paul......... 261, 26% 26% 26%
Hay and Straw— Wabash, com..... 7% .. .o ae
Timothy hay, tom....20.00. to 23 00 |Wavash, A..... .. 19% 19% 19% 19%
Clover, hay, ton ....20 00 to 23 00 Pacifics and
Straw, per ton...... 11 00 to 12 v0 Southerns—
Dairy Products, Retall— Atchison, com.... 81 « ... . .. .z
Butter, creamery, lb. 62 to 62 Canadian Pacific.115 115% 114% 115%
30, dalry, [th..ciio e, 6D %0 60 ;Missouri Pacific... 13 s o e
do, crocks, 1b..... s B9 4 ke 59 Northren Pacific.. 84% 853% 84% 85
Eggs, strictly fresh.. 70 to 75 {Southern Pacific.. 95 96 95 96
Dairy Products, Wholesale— Svouthern Railway 21% 21% 2133 21%
B\(xitter ’creamery, lb. 58 to 58 Lrélon1 Pacific.....118% .. o e
o, dairy,(Ib....... 66 to 57 oalers—
Edo, erock,ilb.......c b5 to 55 ghe?nfcg?*{g)mtn EIZZ .- .
ges . fresh), doz.... 66 65 Norio, < est.. 7 . 4o .
Pviitry, Miesses. Hubatie: Reading Raflway. 80% 82% 80% §2%
Turkeys, per lb. 65 to 65 Tractions—
Geese, per 1b... 2. 3% to 35 |Brooklyn Transit. 13% .. .. = ..
Ducls, perilb........ 37 to 37 Interboro, pfd..... 143, 143, 143 14%
Chickens, each..,..... 100 /to 175 Industrials—
d0, per. . cvoiirnis 37 to’ 38 Alfls-Chalmrers ... 33% 333 333% 33%
Poultry, Dressed, Wholesale— Am. Beet Sugar.. 41% .. .. i
(E{hickens. per Wiiieis 35 to 35 ﬁmer}can %ﬂnu-.lgi:’z 1%3& 1%:: 1%3&
ans, per 19 aceie 30 to 28 merican Car....120 % - %
Hens, per Ib..poooce 20 10 B |Am. Hide, prd... 40% 41% 40% 41%
Googs, per Ib.eneees 35 to 35 |American ‘Sugar.. 90% 91% 90%. 91%
D\Ix_cks, par b cioiia 8 T te 35 |Am. Smeltsrs.. 42 40% 41%
Ilve Fowl— American Steel... s i bis
g:cks. periiby.. il .25 dte 25 Ameri«;an Wool... 34% 66% 23’75 gG
age, PriM....a 28 to 2 Baldwin Loco..... 86° 875 75%
old fowl, pér Ib..... 256 to 28 - |Central Leather.. 39% 29% 39 39
Chti.(l:kenss, pir Do s 25 it 28 |Corn Produets...‘;gsl,/‘ 69 68% 69
o ve Stock— = .4 Col. Fuel & Iron.. 273 .. o -~
Fat sows, gWt........ 8 76 to 9 00 |Dome Mines...... 128 .. . .
Small pigs, pair......12 00 to 15 0C |General Electric. .126 o ¢ 5
Hoogs, pe‘r" &wt....w’.‘.w 76 to 14 00 general Motors... 141 14% 143% 143%
resse eats, olesale— oodrich Rubber. 39 i us e
Dressed hogs, cwf:...20 00 to 2050 |Inter. Nickel...... 16% 15% 15% 15%
Veal, choice, 100 to Marine, com...... 4 14 13 14
125 lbs. ¢wt...... ..22 00 to 25 00 |Marine, pfd....... 60 . ¥ s
Hg!of’ 85 to 3100 Itb c00420 00 . to. 20 00 .?tudehakle;x{) ...... g?[;a ;)g gi:ﬁ gg;’m
ers and stee J. 8. Rubber..... 4 g Lo g
500 to 600 Ibs.......17 00 to 18 00 Willys-Overland.. 8’7: 8% 7‘,2 7‘,/:.
do, 400 to 500 1ba...15 00 to 16 00 Coppers—

Cow beef, choice, 500 aconda Copper. 38% 38% 38% 38%
to 800 the:. i il 15 00 to 15 00 |Iffspiration ...... SO
L:;,bgooc}t‘glggo 3lr5wt.c...13 00- to 13 00 ¥ay Conso]éiated. 1;:2 1355 133 13%

' , ennessee Copper iy % $g s
40 lbs’ ............... 2500 to 28 00 Utah Copper...... 551, 56 55% 557
do, 25 to 85 1bs....24 00 to 25 00 Ofls— .
Dressed Meats, Retall— Cal. Petroleum... 32% 33% 32% 383%
Pork, hinds, lb....... 25 " to” 25 Mex. Petroleum..153% 155% 150/“&55%
do, fronts, Ib-.. 23 to 23 ' |Pan-American.... 72 8% T1%‘.78%
Beef, hinds, lb....... 20 to 21 Steels—
do, fronts, 5 to 16 '|Bethlehem, B..... 55% 55% 54% 55%
Veal, hinds, 3B to 35 Crucible Steel.... 87T% 91% B87% 91%
do, fronts; 30 to 30 | Pressed Steel Car. 9212 92% 92% 92%
Lambs, hinds, 1b.... 35 to 35 Republic Iron..... 64% 64% 637 643
do, fronts, lb..... v 801 to 32 Sloss-Sheffleld.... (0 A ‘s i4
Hides— U. 8, Steel....... 813 81 3482
C(gz h;g(;es,r No. L..... 2 :o g Sales to 1 p.m., 380,800 shares.
’ .« & o
Calf skins, No. 1 MONTREAL STOCK EXCHANGE.
Bo, No. 12... ﬁf,’ g Montreal, Feb. 4.—The local stock
Lamb skins, to 40 exchange was again uninteresting dur-
Horse hides, to 300 ing the early trading this morning.
Ki er lb. Abitibi sank from 517%, its closing yes-
P, P to 6
LO terday, to 50!}3. Au;snticgngar remalin-
J h ed unchanged at A rompton was
MINNE!/ IS, Feb. 3.—Flour—Un- e calker Gt H0%, Tdurens

fractionally
tide was a point up at 90. Breweries
was steady but unchanged, as wag also
Spanish River. Other issues were quiet.

Sales. High. Low. Moon.
500 Abitibi ......c0000 52 501% 52
25 AMeS iec..vcvsacne 24 s 5

60 Atlantic Sugar 261% 26 2614
30 Bell Telephone i iy

5 B. C. Fishing
40 Brazilian
250 Breweries
£10 Brompton

@40 per ton; sghorts, $38 per ton; good v e
feed flour, $2.5002.75 per bas. o v gt el B
HAY, 10 Dom. Glass, pfd. 82 e i

TORONTO, Feb. 3.—Hay—Baled, on 10 DO:? Canners .... 39 381 39
track, Toronto, carlots, $25@26 per ton. 10 Doml. Bridge ..... . ..

Straw—Per ton, carlots, $12. zlsg% Ilzgm- Sttlsel gg%

¢ urentide
’ LIVE STOCK. : 5 Montreal] Power .. 83% i ..%

Fast Buffalo, N.Y., Feb. 4.—Cattle— 5 Ottawa Power ... 70 ¢
Recelpts, 200; dull, lower. 35 Quebec Power ... 25% i
“%ailevcseg—ﬁec‘elpm. 1,000; $1 lower at| 35 Smelters ......... 19% .. ..

Hogs—Recipts, 8,800; steady; heavy, 538 sp:;u&dwﬁef.::: 73% gg?,% %
$9 50@10 26; mixed, $10 26@11 25; york- 90 Steel of Canada.. 62l 62 6214
ers, $11 25211 50; light yorkers ‘and pigs, 50 Wayagamack .... 81 . T
$11 50; roughs, $7 75@8. Bor.As—

Sheep and Lambs—Receipts, 10,000; 5000 War Loan, 1931... 9414 94% 094%
lambs steady, others 25c to 50c lower; | 2000 Vigtory, 1923 ..... 98% .. A
lambs, $6@10; vearlinge $6@7 50; weth-{10000 do, e ., 961, 963 963
ers, $5(@5 25; ewes, 32@450; mixed 3000 do, 1927 ........ oalE oL
sheep, $4 76@5. 36000 do, 1933 ...... . 98% .. &

GRAIN. 20000 do, 1934 ....... . 95% 95% 95%

LONDON STOCK MARKET.

Londop, Feb. 4.—The speech delivered
by °J. Austen Chamberlain, chancellor
of the exchequer at Birmingham yes-
terday, in which he announced that the
excess profits tax would be withdrawn,
had the effect of cheering all sectlns
of the stock exchange this morning.
The oll shares section was distinctly
good in tone, quotations on the Shell,
FEagle and Trinidad shares. favoring
holders. Commercial securities, Argen-
tine rail stocks and the war loan ware
fractionally better. .The removal of the
excess profits tax is -expected to cause
a further rise in the securities of com-
panies which have been 8o heavily
taxed since 1916.

STANDARD STOCK EXCHANGE.

Toronto Feb. 4.—The gold stocks
were steady to strong on this morning’s
session of the mining exchange. Keora
again led the list in activit yand fin-
ished the morning with %c¢ gain from
last night's close. Holly was 2¢ higher
at $6 58, and Hunton 6c up at llc. Leéwe
Shore and McIntyre on small dealings
opened 1 psint lower,
[Special to The Advertiser.]

Toronto, Feb. 4.—Morning sales:
Apex, 1000 at 2%: old Reef, 500 at 3%;
Holly, 100 at 657, 100 at 658; Hunton,
2500 at 10%, 1500 at 11; Kirkland Lake,
1000 at 49%, 1500 at 50; Lake Shore,
5000 at 5; Mining Corporation, 40 at
175; Niplesing 50 at 900, 20 at 900;
Ophir, 5000 at 1%; Peterson Lake, 5000
at 9%; Trethewey, 1000 at 17%; Keora,

5500 at 25%, 5000 at 25%, 3500 at 26,
1000 at 28%, 500 at 26%, 400 at 26%.
Total sales, 42,610 shares.

GOLD AND SILVER.

Londen, Feb. 4.—Closing: Bar gold,
100s 9d pe oiasnﬁ:’. ;

Bar sllver, per ounce.

New York,, Feb. 4.—Bar silver—Do-

mestic, Iﬂ!&: tonlgm 60c per ounce.

‘Trusts
REPORT OF THE

Tot

To the Shareholders:

December, 1920. . -

$113,762,324.18.

Massey-Harris Company, Limited.

PROCEEDINGS OF THE THI
- ANNUAL MEETING.

al Assets Exceed = $113,000,000. | A

'The Thirty-Ninth Annual General Meeting of the Shareholders
Trusts Corporation was held at the Head Office of the Corporation in
the 2nd day of Feguary, 1921, at 12 o’clock noon.

Featherston Osler, K.C., D.C.L., presided, and Mr. W. G. Watson,
acted as Secretary of the meeting. Mr. A.
tion, submitted the Annual Report for the year
usupl statements shcving e result of the operations for the year.

THIRTY.NINTH ANNUAL REPORT OF THE BOARD OF DIRECTORS
(being for the year ended 31st December, 1920),

Your Directors have pleasure in submitting the Thirty-Ninth 'Annual, Report of the Cor-
poration, together with the usual statements showing its operations for the year ended

The gross profits for the year, after providing for all ascertained on anticipated Josses,
amount to $820,269.88. The administration expenses, including salaries, Directors’ and Auditors’
fees, advertising, rent, taxes, etc., amount to $466,555.90. This, as y
profits for the year $353,713.98. To this amount must be added $265,5629.02; brought forward on
the 1st of January, 1920, together with the premium of $171,395,89 received on account in con-
nection with the issue of $500,000 new stock of the Corporation, making a total of $790,638.89,
which has been dealt with by your Directors as follows:

To payment of four quarterly dividends as follows:
Nos. 95 and 96 at the rate of 10% per annum
Nos, 97 and 98 at the rate of 12% per annum ....... e sesch sk aedawis ohe $0,000 00

To payment to the shareholders of: ¢
One per cent bonus on the 2nd July, 1920 .............cuc0e
Interest on new stock ....

The Assets and Liabilities Statement shows an increase of assets over the preceding year of
$12,639,292.67, making the total volume of assets now in the hands | of the Corporation

It is with regret your Directors have to record the death during the year of Mr. Thomas
Long, an efficient and valued membe# of the Board sinee 1898. The vacanecy on the Board has
been filled by the appointment of Mr. Thomas Bradshaw of Toronto, General Manager of the

All of which is respectfully submitted.

RTY-NINTH =

o

of The ‘Toronto General
Toronto on Wednesday,
The P’resident of the | Corporation, Hom.
Assistant | General Manager,
D. Langmuir, the General h[anagér of the Corpora-
ended December 31, 102), accompanied by the

the 31st

ou will observe, makes our net

i

$75,000 00

e miies . 15,000 00

$181,407 39

To amount provided for 1920 Federal Income ‘ (payable in 1921)........ 25,000 00 A
To¢ amount written off Corporation’s Safe Deposit Vaults at Toronto and
Ottawa, and Office Furniture account at Vancouver . 13,221 85

To amount written off Vancouver Branch Building ...a..%....ooiienin. e 9 27,845 76

To amount transferred to Reserve Fund, including $171,895.89 premium E
b received on account in respect of new issue of Stock .............c...o e 250,000 00

To balance carried forward to credit of Profit and Loss ...... SR Sossid 293,163 89

s $790,638 89 ; f

Cash in Cbartered Banks .

Mortgages on Real Estate .
Govegnment and Munieipal De-

&7 185,459 90

ESTATES, TRUSTS AND AGENCIES ACCOUNT—
...$18,778,436 45

13,299,980 28

f 2o e
& e 5
A. D. LANGMUIR, FEATHERSTON OSLER,
General Manager. » g President
Toronto, Januar% 18th, 1921. 5
e o
ASSETS AND LIABILITIES STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 1920. 2
6 ¥ X
ASSETS. LIABILITIES.
CAPITAL ACCOUNT— , CAPITAL ACCOUNT— ]
Office Premises .......v.ovee $ 825,000 00 Capital Stock sub- 2
Real Estate held for sdle .... 81,621 78 scribed ........ $2,000,000 00 2 T
Renls = ... ..oi idavibs 8,578 16 : g
Mortgages— Capital fully paid $1,645.600 00 b
Principal .......$2,000,472 78 Capital partly paid = 78,360 00
Interest ........ 79,689 17 $ 1,726,960 00 s
2,080,161 95 i
o ? Reserve Fund .....i.i.... 5 = !
Loans on Stocks and Bonds.. 232,241 4 'C;;i;;;e:t‘m}?es;r;'énf‘und 22;232% gg gt B == ]
Dominion of Canada and Prov- Dividends declared and unpaid} it B z
inces of Canada Securities.. 523,264 22 No. 98, due Janu- of =
Canadian Municipalities’ De- ary 2, 1921 ...5 45,000 00 q
bentures ..... 25,630 42 Interest in lieu ; =
Other Bonds or Debentures.. 49,852 37 of dividend on )
Loans or Advances to Trust New Stock pay- -
Estates ang Guaranteed Mort- able January 2, =
gage Accountg under Admin- T I COe B 1,407 30
atration by the Corporation 437,250 00 . 46,407 39 ¥
Cash in Chartered Banks .... 125,;‘27!_ 33 Appropriation for Federafl 114
e Lol e come TAE ..o 4] e, *
Profit and Loss ..... 293,163 89 e

$ 4,389,768 82

$ 4,389,768 82

GUARANTEED TRUSTS ACCOUNT— GUARANTEED TRUS Abcount—
Mosterucs Guaranteed Trust Funds for Tn- ‘
Principal ...... $6,959,698 93 < ¢ - / \
Interest ....... 218,373 67 vestment ........coc....of..l 1S 9,124,317 98 Ko g O
. 7,238,067 60 2
Dominion of Canada and Prov- i
inces of Canada Securities .. 711,222 01 i 5
Canadian Municipalities De- 5
DENtUTeB .....scoovsossccene ../1‘039.588 47

$ 9,124,317 98

9,124,317 98
ESTATES, TRUSTS AND AGENCIES ACCOUNT—

T e A s L L Trust Funds for Investment of
Loans on Debentures, Stocks : i Disgribution ....: by .. 1831,112,579 04 :
and Bonds ....ccc0en Elcsoweb 1,087,840 "41 = | 5 =
Sundry Assets ...... $coene v 16.491_ 57 Inventory Value of Origina s ;
Cash on hand and in banks .. 1,698,082 52 Assets of Estates and Agens i =l

We,

{n the above statemen

mortgages, debentures,
Ontario,-and Trusts, Estates and

and debenture ledgers and registers.
securities and funds,

Estate,
cheques, agree with the books

have also examined the reports
find that" thes" agree with

After due consideration we have
opinion so formed, &CCO!
statements set forth
All transactions for th

Toronto, January 18th, 1921.

cles under Administration
v s by the Corporation-.........+ 69,135,658 34
Original Assets, including Real " h ,
Estate, Mortgeges, Deben-
tures, Stocks and Bonds, etc.,
at Inventory Value ........ 69,135,658 34
" 100,248,237 38 100,248,237 88
SERTELIL 1 $113,762,324 18
) <

the undersigned, beg to report that .we h.
of the Toronto General Trusts Corporation to 31st
ts of Profit and Loss and Ass
bonds and scrip of the Corpor:
Agencies in the Corporati on’s
The Trust investme nts
and all securities are s0 earmar
Trust or Guaranteed Account to which they belon g.
of the Corporation.
of the Auditors of the Win nipeg, Ottawa, Saskatoon and Vancouver Branches, and
the Head Office books. 1l

formed an indepen dent opinion as to the position of the Corporation. In our
rding to the best of our information,
fairly and truly the state of the
e Corporation that have come W

L

AUDITOR'S REPORT.
ave made a full examination of the books, accounts and voucHers
Décemb er, 1820, and find same to be corre¢t and.properly set forth
ots and Liabilities, We have examined,and find in order, all the
ation, as well as those negotiated for (the Supreme Gourt of
hands, and we have checked same with the Fortgag’é
and funds are kept separate from the Corporatlon’'s own -
ked in the books of the Corporation as to show the particular
The Banker's Balances, after deducting outstanding
All ou ¥ requirements as Auditors have been complied with. We

and the explanations given' to us, we certify the above
affa irs of the Corporation, and are in 'accordance with its books,
ithin our nbtice have been within the powers of the Corporatfon.

R. F. SPENCE, F.C.A. “Can.”
JAMES [HARDY, F.C.A. i
Auditors. '

-

The meeting was then

a,
g,rl:.l‘)v.'_emBﬂg.?oGen. Sir John' H. Gibson,

Hardy, John
Sir Daniel H. McMillan,
Walker, G.V:0., LL.D;, D.C.

Robert Hobson.

ols, K.C., LL.D.

addressed by the President an d General Manager.

The report of the Directors and the accompan
inted Directors for the ensuing ;aar:

Hoskin, K.C., LL.D., D.C.L.;
K.C.M.G.; Lieut.-Col. John ¥F. Michie, Sir Edmund B. Osler,

L.; E. C. Whitney, E. T. Malone, K.C, H. H, Willlams,

At a subsequent meeting of the Dlreo;'x::
respectively: Hon. Featherston Osler, K.C., B.C.L., Brig.-Gen. Sir John M, Gibson, X.C, K.C.M.G., LL.D., Hamliton;
1

ing Sharehold-

ying st atements were duly adopted, and the folly
Cassels, K.C.,

Hon. F eatherston Osler, C.Li,, #Hamiltoy
%  M.G., LL.D.; Hon. W. C. Edwards,
Lieut.-Col. R. W. Leonard, Thomas Brads

4J. Bruce {Macdonald, Hon.
.C.; 8ir Edmund
onel H. Clarke,

J. G
His  Hon.

"4

the follow ing officers were elected i?residont and Vice-Presidents,

t [

= ERNE



