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y. that the reorganization’
reweries, Limited, of Bt
complete. This has been
nterests closely identified
Robinson & Sons of 8t
1d Montredi, members of
Stock Exchange. ¢
ized capital of the hew

750,000, of which will be /

0 bonds, bearing 8 per
$115,000 of 7 per cent.
eferred stock, and $115,-
n stock. It is understood
» is8ue of preferred and
k will shortly be made,
of par for the preferred,
of 50/per cent, of com-

Breweries, Limited, has
e entire plant and inter-
d Ready Co., making its
141,035.55. If the $250,000
1@ preferred stock issue
deducted, there remains
$76,035.55, representing
the common stock issue
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S’ecu" Vlation Continues on ﬁar-
row Plane &nd Stocks Sag
~ of Their Own Weight
o Again. ]

SMALL LOSSES SHOWN

" §Brazilian Leads the Decline
§ and Other Specialties Fall

~ in Line—Prospects

~ For Money.

-

__There were no new developments in
) ; -situation yesterday, and
: nothing to affect sentiment, the
‘Toronto stock market gave a further
‘amum of weakness.. The under-
] e was, If anything, a trifie easier,
: 4 and the disposition to work to lower
*, /4 levels was more general than the previ-
B ous day; yet déclines were so limited
mat times the list seemed to be
well :oldlnc its OW!'L The clos-
rapge, however, revealed the fact
8t & round half dozen securities had
? rﬁmlo:&j ng‘d dthe mar-
was only to 1judged as In a

weaker positien thereby. .
jers were somewhat cheered by
‘the angouneement that ou had
: in. Wall strebt and that

8

‘ llfon in gold had beew engag-
ed for nh:ment to C’sn;du. m‘ some
quarters there was a disposition .to
audthu a8 a rift in the ecloud, on
ground thu' t:: ‘:guld ossibly
mean ‘an easing e gency
 here. Such hopes were not bofne out
:g the statements of Jeading hankers
} the city, however, and at close
w generally lql:no‘wl botmto
Was Mo prospect of an tter-
‘ment ‘In the situation ‘unttl z!t,u' the
month-end at least,
Bur were perturbed
rer : in the political
‘arens, and the unrest in this respect
ziwe‘?u a damper on sentiment here.
‘Desprtches regarding the status of

_1‘

o ¥

[In regard to Brazilian, here, and the
Ustock ‘dropped back again < readily
- whenliquidation came into play. The
shares just exactly lost the amount
| they had gained on Tues selling
off to 90 1-2, and closing bid there,
This was a point and a half below the

id

 year'’s business.

TIME FOR CAUTION

closs 8 week ago. Other stocks to show |,
declines for ' the day were Canners, |

Net Earnings - For Current
- Quarter Largest Since 1910

—Year Will Show
Profit.

NEW YORK, Nov. 27.—Calculations
based on the present conditions in' the
steel trade and on the prices that have
prevailed for the past few months
would seem  to show that the net
earnings of the United States Steel
Corporation for the current quarter
will be between $35,000,000 and $36,-
000,000, and may even touch the high-
eroﬂtut?. q :

n the other hand, the arri
cooler weather has.made it mvalb?:
to Increase operations to about 97 per-
cent. of full capacity, or about the
highest rate of production attainable,
The "corporation is
has been for the
every ton of steel it could possib
turn out, s ’

According to the most réllable in-
formation obtainable the corporation’s

net earnings for the three months will
be as follows:
1912, 1911.°

past two months,

all Loans

[FAIR INCREASE IN

now shipping, and ! Were s apathy and its' steadiness in |
i the face of the still unfavorable posi-

But Tho Stocks ‘Were Practi-
cally Ignored by Tradgrs
There Was Little Yield-

: ing of Prices.
HOLIDAY

FEELING IN AIR

Canada Calls For Gold at New |
York—Money Rates Still
Are Abnormally
High.

NEW YORK, Nov. 27—Stock ex-

~ehanga operaters marked time today.
characteristics of the market

tlon of money. Traders deemed it haz-
ardous to enter updn new ventures
wwing to the tension in money buj at
the some time there was no_pressure
to sell, The result was inertla. ‘Tho

October .. ,...$12,000,000 $9,150,338 |
November ., ,. 11,800,000 6,946,717 |
December .. ...11,600,000 6,999,060 |

Total for . "

- _duarter ,...$85,400,000 $23,105,115

This would be:the largest sum earn-
ed since the three months ended Sept.
80, 1910. It would bring the total net
earnings of the year to $10%,392,760, as.
egainst $104,255,662 for the 1’11 fiscal
m!'- i

For the payment of dep ;
charges a sum of nmearly $8,000,000
must be allowed, on aecount of the
high rate of production. Bond interest
and. dividends would bring the total
deduction to a little under $28,000,000,
leaving a sum  approximately $7 ,600,-
000 for the g or.  wufficient to
wipe’ out: the $3,800,850 deficlt for the
first nine mon and leave a profit
and loss balance for the year of over
$3,600,000. . '

It is now helieved that the corpora-
tion will start the year 1918 with over |
8,000,000 tons of unfilled orders on its’
books,

o Hhar Dearade: st
rec av
;:r‘t’g:: 'uu.ny,wu ob(a!n’od on thtg

IN STOCK MARKETS

attendunce qp the floor of the exchaige

was small and trading was reduced t.
o low mt.  The ) ot thoi

approach
| “hanksgiving holiday was partly v | o

spungible for the dulness, There was
some predsure on Canadian Pacific anqg |
Eewding anc Lehigh Valley sold uff
Just lefcre the close. Rubber aad
Generdd Fiectric were strong. Othe-.
Wiss iuctnalions of storks were na.-
rew «w.vgh to deprive the movemen!
Of any 8.y L Y

Yy was easjer. today, wita a
maximum of 9 per cent. for call loanas,
Tiis was the opening rate at which
rettewels were made, and from thiy
polr quotatirus declined untll, ve-
fore (hu close, there were offerings st
4 per cent s :

Drsin on Gold Reserve.

‘Tho banka at this centre were oM
ed on for neariy $2,000,000 gold for
shiipment to Caneds and San Francle-
¢y, The nmovement to Canada, whih
ahsthed v ¢« greater part of the gold,

a8 ascribed te preparat! on tle
part ¢f Can’ Lan banks for the quar-
terly stantement as of Nov. 80.

The rompusatively small amount ¢f
lipddation In stocks induced by hish
T orey rate. is accepted as an acknowl-
edgemient of 1. streéet’s inclinaiin
to take a hopeful view. Onmne factor,
doubtiess, has been the most persist-
ent optimistic view held in thé stredt
re¢ently as to the outcome of the Bal-

Chas. Head & Co. to J. ﬂ,o:bome:

Paper, each of which dropped a full!
int. Steel Company common and
tions. Winnipeg
-Rails at 215 showed a decline of 1 1-2:
for the day, and stood at a new low |
record \mince last May. City Dairy was ‘
off to a like extent at 52.. Investment !
issues were quiet but’ firm; with higher
levels for both Commeree, Royal and,
Canada Permanent. B NS %4

helieu, Spanish River Toronto |
- . o :Advices from mercantile circles are

generally favorable, but the European
uncertainty offsets all other influences
for the moment. 'We do not expect
that the war will spread, but under
the circumastances conservatism is the
wiser plan for the present. On good
breaks the standard stocks are a pur-
chase for turns, -but.should be wall

protected.

GOSSIP OF THE MARKETS

Colonel! James Mason, general man-
ager of the Home Bank of Canada,
left for Ottawa yesterday to | attend
the annual state ball, ;

BRAZILIAN'S RANGE.

The remarkably narrow range in
# @ which Brazillan has been moving of
 late bas’ occasioned no end of com-

« & ment .in financial circles. This week
/@ to date tfic stock has held within a
‘& Mimit of exactly oneé point, the high be-
‘% Bz 9 1-2 on Monday and the low
§ 90 1-2 on the same day. Last week

. § the shares held between 93 and 91 3-4.
* " & Bince the first of the month they have
not gone above 94 1-4 nor below 89 I-2,

THE MONEY. STRINGENCY.

The truth about the acute money
i* ‘stringency which has occasioned ' so

&rs is not so much a scarcity ofy money
o finance the western crops, as a scar-
eity of rallway- cars to move themn.
The banks made ample provisions to
take care of the record harvest, but
the tremendous . amount of money
which has become tied up in the grain
Plled up in the terminals waiting to be
moved has necessitated calling of loans
In order to take care of the movement
in the west. One Toronto bank alone
is stated to have a cool $5,000,000 out
8 on grdin which is lying at Buffalo, un-
‘§ able to be moved. L)

Prospects for Next Week.

The general manager of one of the

‘blg Canadian banks yesterday stated

that he did not see how there could be

&y material easing In the money

Mringeney éven after the first of the

4§ Wmonth. .There has undoubtédly been

‘-zme window dressing by those insti-

8 ftutions which wind up thelr fiscal

¥ears with the end of Novembery but

Wven so it i8 not probable that théere

Will be sny material amount available

for speculative purposes when the ne-

. 3§ Sessities of that nature have passed.

he grain blockade at the terminals

Will keep the funds of the banks tied

Up for some time to come, and, in the
s

opinion*of this authority, brokers are
doomed to disappointment if they ex-
pect to see their difficulties cleared up
with the Incoming of next week.

JUDICIOUS SUPPORT.

All indications point to the fact that
Wall street’ will see a very poor bank

statement on Saturday, and this factor
is likely to loom up large toward the
week end. In view of this and the
alarming aspeet of the BEuropean situa-
tion, brokers are somewhat at a loss
to explain the rather remarkable firm-
ness shown in tHe New Yorke:Market
during the last icouple of days. By
some this is set down to the fact that
nobody wants to sell stocks, but the
truth of the matter appears to be ra-
ther that banking interests have put
in a judicious support. This latter
view seems to be borne out by the en-
gagement of a small amouht of gold
in London by the bankers on Tues-

ay, probably merely for sentimental
effect. More rold would undoubtedly
8o to New York If the strained politi-
cal situation were cleared up, but this
may or may not come within the next
few weeks. ;

“WINDOW DRESSING” BY BANKS,

It is anticipated that the comptrol-
ler of the currency will issue e call for
the condition of the United States na-
tional banks any day now, and the New
York institutions are undoubtedly pre-
paring for this. A New York despatch
yesterday sald in this regard:

Not only are New York and interfor
banks preparing to respond to the
forthcoming call of ecomptroller of the
currency, but «Canadian banks are
“window-dressing” preparato to
making their statements as of govem-
ber 30. There has been a very active
speculation in the Dominion and the
money situation there is worse than
here, In order to make a good showing
the Canadian banks have sent a lot of
stock to New York to be carried until
after they have made their statements.
This has made demands on the money
market which are now increased thru
actual shipments of gold to Montreal.

immisn
# s
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. situation in Europe.

kan war and the broader political
Traders are also
influenced by the belief that the re-
vival in the country’s business will
make itself gelt on the stock exchange
once the war crisis is past and the
strain in money is relaxed,

LONDON MARKET IS
~ MORE OPTIMISTIC

s

“

But Suffers a Relapse on Rumeor of
French Army Mobilization—-New
York Bought Gold.

LONDON, .Nov. 27.—Traders on the
stock exchange viewed the continental
political situation optimistically today
and extended their commitments in
various directions, notably .in home
rails and Grand Tgunk shares, while
the continent bought wéell. The mar-
ket reacted sharply at midday on con~
tinental selling, due to unfounded ru-
miors of the mobllization of a part of
the French army. A better tone pre-
vailed in the late trading, and .the
market closed steadier and above the
lowest. '

American securitigs opened steady,
gnd advanced 1-8 to 38-4 ‘over parity
during the forenoon. Later prices eas-
ed off under NewanYork selling, and the
elosing was easy. .

Money was light and @iscount Vitq
were firmer. Gold amounting to $500,«
000 was purchased for New York, and
will be shipped on the Cedric tomor-
row. No more ‘orders were traceabld
this afternoon, and it is belleved the
| firmer discount
purchases. }

EUROPEAN MARKETS
WERE .UNSETTLED

e

PARIS, Nov. 27—The bourse closed
heavy today after a firm opening.
Three per cent, rentes 89 francs 72 1-2
centimes for the account. Exchange
on London 25 francs 22 centimes for
cheques, Private rate of discount
8 3-4 per cent.

BERLIN, Nov. 27.—The bourse open.
ed weak, but closed somewhat better
today. Exchange on London 20 marks
48 pfennigs for cheques. Money 4 1-3
per cent. Private rate of discount 5 3-4
to 6 per cent.

BALTIMORE BANKS
ARE CONSOLIDATED

BALTIMORE, Nov. 27.—The Nation-
al Mechanics’ Bank and the Merchants’
National Bank of this city have been |
consolidated on equal terms under the |
titte of the Merchants’ & MecHanics’
National Bank. The institutions,which |
are two of the largest and oldest in
the city, have combined resources of
$25,000,000. -

CANADA MACHINERY:

Interests close to the Canada Ma-
chinery 'Corporation, Limited, gave a
statement with regard to the rear-
rangement of the capitalization of that
company. They state that interests
have been -accumulating preferred
stock for a consfderable time past, and
that a month or so ago the entire issue
of preferred had been accumulated.
They had alsn acqguired the bulk of the
common stock at good low  figures.
They then arranged to convert their
preferred into common ' and “reduce
their common also to the price at
which they purchased. With this ac-
complished, the tofal capitalimtion of
the corngration amounts to approxi-
mntely $1,200,000, all common stock.
The basis of conversion is nine shares
of common for every ten shares of pre-
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SAFE INVESTMENT

; WE OFFER
Municipal Debentures
" Yielding 4147 to 6%
Full particulars on request.
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DEBENTURES

The choice of an Investment
should be determined by the ab-
solute safety of principal and in-
terest. The 6 per cent. deben-
tures issued by this company are
guaranteed by our entire assets.

The Dominion Permanesnt
Loaa Company

12 King Street Wu_t

Neill,Beatty & Co.

Phone Main 3600-4347,

Members Chicago Board of Trade,
Standard Stock Hxchange. |

Private Wire.to Leading Exchanges.

7-& 9 Kiag St. East
Write for Market Letters on Grain
and Cotton.

Stocks, Bonds, Investments, Grala,

Provisions, Cotton. ed7te

| STOCKS and BONDS

Bought .4 Sold.

H. O'HARA & CO,

Members Toronto Stock Exc
30 TORONTO  STREET, TOR
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Canada Permanent

“ Mortgage Corporation

-~ QUARTERLY DIVIDEND

Notice is usuby gm'n that & Div}-
gmd of TWO AND ONB-QUARTER
ER CENT. for the current.quarter,
being at the rate of
NINE PER CENT. PER ANNUM, ™
on the Pald-up ital Stock of this
Corporation, has .been declared, and
:);:c the same will-be payable on and
er

o | THURSDAY, THE SECOND DAY OF
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do. pref. ... 0%
Ray Copver ..
Ren. ]C& 8..
Tenn. Cop. ...
U. 8. Rubber.. 7% 61
U, 8. Steel.... % %
do. pref, ... 1113 11194
do. fives ... 101% ...
Utah Cop. .... 6% 634
Vir., Car Ch... 46Y% 4%
West, Mfe, ... S1% ...
Woolw, com... 114 11434
Total szles, 155,600,

NEW YORK COTTON MARKET

Neill, Beatty & Co., 7-9 East King strect,
’ Ly 3
wired the following Souii

eni. Hich Low. Close, Closé,
?‘;;.nﬂ 1288 1266 129 1265
. 7 1292 1271° 1285 12.65
128¢ 1268 1276 12.%

1278 1256 12.78 1256

12. '12‘55 1267 12.5%

190 ¢
100
2,100 |
20 |
10

,300 |
800

‘o 2%
217 22

7% 1%
‘5915 600
4% 4%
111% 11144
‘6% 6%
T A
113% 113%

2
11 1540 |
18,410 |

(3]

280 |
200 ¢

500

GOLD IN WALL ST.

NEW YORK, Nov. 27.—~The Bank of
Montreal has engaged $1,000,000 in
gold coin for shipment to Canada. One
lot of $500.000 will be forwarded today
and another $500,000 on Priday. This
makes the withdrawal on the Cana-
dian accounts announced today $1,-

JANUARY

next, to Shareholders of vecord at the
ose .,“ buwiness on the fourteenth
y o T

By order of the Board,
GEO. H. SMITH,
Secretary.
Téronty, November 27th, 1913,
e e . nisae

SPECULATIONDULL
'DOWN INMONTREAL

Prices Were in Eastern Ex-
change, But Losses Were Small—
Money Stringenoy at Peak.

k)

MONTREAL, Nov. 37.—Prices were

lower on the local stock exchange to-
day, altho net ochanges wers amall
The money stringency I8 now appa-
rently at the peak and forecasts of
the dulness to be expected -thru the
week are being amply justified. Less

50) | than 8000 shares, exclusive of mining
'| stock, represented the turnover todey.

The principal stocks in which .trad-
ers interested themselves were C.P.R.,

100 | Richelieu, Dominion Textile and Span-

ish River. Of these Richelieu was the
only one to show a gain, and the er-
ratic movements of that stock recent-
ly were con to fractions, except
in the case of%Spanish River common,
which was down one point on the day.
Textile was unchanged on the day at
78 3-4. Steel was down 1-2 to 60, and
closed 60 asked, 59 7-8 bid, as compar-

200! ed with 60 3-4 asked and 60.5-8 bid

the previous day. C. P. R. was 1-2 low-
er,.closing at 265 1-4, after holding be-

100 | tween & bigh of 2656 1-2 and a low of

b

266,

CANADIAN BANKS
CALL LOANS IN N. Y.

Brickson Perkins & Co, had the fol-
lowing: The banks were expecting a
ecall from the comptroller of the cur-

| rency for reports of conditions at the

moment, and this doubtless was an In-
fluence in the curtailment of loans this
week. When this
Canadian banks are completed, proba-
bly more latitude will be allowed. It

| is only natural to expect a poor bank

statement Saturday, unless deposits
and loans have been greatly reduced.

OANADIA‘NS IN LONDON.

Chas. Head & Co. (J. E. Osborne) re-
port quotations on ‘Canadian issues in

-as follows:
— Sat. Mon. Tues, Wed,
Cement 281 28% 28y B4
Dominion Steel E 61%
Brazilan Jecececesees 92 15-16 92 3-16 91% 9214

SOUTHERN ISSUES IN LONDON,

Messrs. Balllle, Wood & Croft report
the fonowlu:dquotnl?ml b{)clbh from
Canadian equivalents) :

Vi o Nov.. 2. Nov. 2%,
B;%‘Azk Bﬁgﬁ Ask.
Mexican Power ...... 82% ...
Prazilien 91% 908, -9l
Mexican Tramway .. 109% ... 109 ..,
Mexican Northern ... 22% ... 2% ...

call and that of the '

S8TOCKS AND BONDS
Write us for Special Letter on U, &
8teel Corporation,

23 JORDAN STREET. 46
LYON & PLUMMER

e -
Fecurities dealt in all Exchanges
g3 anee invited.

e
THE FINANCIAL NEWS
- BULLETIN

just lssued contains an an-
alysis of Un'on Pacific's posi-
tlon and prospects - §
Ooples. malled free on e
. quest, .

&
ey

ERICKSON' PERKINS
& CO, :

TORONTO
Tel. M. 5790, 14 King
!

St. W,
34811

21 Melinda 8t. ,,, Phons 7997-8
ey

Edwards, Morgan & Co.
OHARTERED AOCOUNTANTS

‘Victoria Street, Toronts,
, at Vangouver, Calgary, wu;:.;.

peg and Saskatoon.

Geo. 0. Merson & Co.
Chartered Aocountant,
16 King St. West, Toronto
Calgarysnd Medicine Hat,
v Cigd

DIVIDEND. NOTICES,

BANK OF MONTREAL

| NOTICE ts hersby given that a Divi:
dend of Two-and-one-half
Cent. upon the Paid-up Capital
of this Inetitution has - been declared
for the three months ending 81st Oe-
tober, 1012, also a Bonus of One Per
Cent., and that the same will be y-
able at its Banking House in this City,
nd at 'ts Branches, on.and after Mon-
ay, the 2nd day of December next, to
?;mreholdon of record of 31st October,
The Annual General nung o&tho
Bhareholders will pe held at the Bank-
ing House of the Institution on Mon-
day, the 2nd day of December next.
The chair to be taken at noom.
By order of the Board,
H. V. MEREDITH.
General Manager.
Montreal, 36th October, 1913,

[

MONEY MARKETS,

Bank of England discount § per
cent, O
don rorp:;lort bills, 4% per cent. Naw
York ea)l money, high § per cent, low
3 psr cent., close 3% per cent, QCall
money in Toronto, 6 to 6% per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, exchanse apd
bond brokers, report exchange rates as
follows at closing :

~Between Banks.~

Buyers. Sellers.
N. Y. funds.... 6-64dls.  1-164ls,
| Montreal f'ds.. 10c dis. Bc dis. 15 to 15
Ster., 60 days..81-16 83-22 85.16 87.18
Ster., demand..9 . 91.32 9% L ]
Cable travs....9% 96-82 9% 914

—~Rates in New York.~

Sterling, 0 days sight
Sterling, demand

CONSOLS IN LONDON.
Nov. 2. Nov. 2.

Conasols, for money......,.. 7 1-18 7544
Consols, for acccunt..... w0 118 T8y

Countet.
% to %

THE ROYAL BA

WITH WHIC

e ey

NK OF CANADA

H IS UNITED

-THE TRADERS BANK OF CANADA

INCORPORATED 1869

P o
B

Capital Authorized .
Capita} Paid Up .

Reserve Fund . .
Total Assets . .

290 Branches

LONDON, ENG., OFFICK

Bank Bldgs—Princes St.

&

» .

8 28,000,000 1
11,600,006
12,600,00Q:

. 175,000.009

lhl.'ong'hout Canads.

Savings Department at all Branches.

NEW YORK AGENOY
Cor. William end Cedar Sis.

stodk -

market digscount rate in Lon-

-~ ’

.

e R e e e

e
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