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 New York Market Merely

" Repetition of Recent Ses-

‘sions—Reading the Most
Promising Featu;e.

et ——

. XEW YORK, Aug. T=In its sallent
“festures to-day’s stock market <was
Jirtually a fepetition of the preceding
‘ days of the week. There was the usual
. {rregular trend to prices, the same pal-
pable profesgionalism and the "same
perfunétory nfovement in most of the
" speculative issues, except the anthra-
~ﬁm:'ha_reg_
Developments of the day included the
declaration of cash and stock dividend
by the American Tobacgo Co., an event
] that seemed to have been discounted
4ln"rece_nt quotations for that stock. In
it vent the shares declined imme-
e ::;exey after the action of the Tobacco
'd}rectoi's was made known .and be-
came increasingly weak later. :
- Reading was easily the principal fea-
ture, mot only because of its activity,
far ‘outstripping United States Steel, |
but by réason of its strong tone, which |
- jater spread to Lehigh Valley. Buying
: of the coalérs seemed to have its basis
- in -something more’ substantial than
imere &peculation.  There ¥Wwas. also
scme demand for Consolidated Gas,
People’s Gas and the eléctrical issues.
Metal Stocks Weak.
Coppers were under pressure with
Bmelting, on weakness of metal stocks |
- in London. The entire list developéd a
stfonger téne in the final dealings.
fondon dealt very moderately In our
. .stoeks, which showed a mixture of
‘galns and losses at the close. Weak-
-+ ness in Berlin was followed by a strong
close, while in Paris prices moved ir-
——rregularly: ~E
+ The local money markef was easier
on further foreign and ‘domestiec of-
ferings with a limited ‘demand.

“AM. TOBACCO
~ SLICING UP
JUICY MELON

NTW YORK, Aug. 7.—The American
“Toliceo Company to-day deelared a
~special cash-dividend of 20 per cent. on
the common stock in addition to the
regular ovarterly® dividend of ‘%0 per4
cent. -The company also announced a
distribution of 12,000 shares of stock of
the American Machine and Foundry |
Cémpany to stockholders of the Ameri-
can Tobaceo Co. ‘

In connection with~its dividend dis-
- bursements, the American Tobacco Clo.
states that under the decres of ‘disin-
tegration ordered by the government,
the company was required to dispose of
certaln securities, such disposition to
be made before Jan. 1, 1915, Of these
segurities the company states that it
hag disposed of one-half of its holdings
of British- American Tobaceo Company,
Ltd., non-voting - preference shares;
practically one-half of its heldings of
Ne. A ordinary shares of the Imperial
Tobacco Company, Ltd. and all of its
holdings of the cornoration bf the Unit.
ed Cigar Stores bonds.

Pram the cash received from the dis-
Podition Of the sccurities, the 20 per
cent,‘extlja dividend is to ‘be paid on |

commion stock of the . American To
bacco Coifipany.
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‘IS BOUND FOR -

~ $300 MARK

An official of the Canadian Paetide
Railway, when asked whether the pre-
sent strength and rise In the markoet
price of Canadian Pacigc common was
due ' to prospective financing, repilod
that inasmuch a&s no plang whatsoever
‘had been formulated regarding new fin-
ancing, the rise in price could not be
reasonably attributed to it. This offi-
cial expects to see Canadian Pazific
selling at 300 or over by the first of the
year, and‘merely on- the showing the
company is making with regard
earnings.

It is ‘Ukely, sa
Journal, that a tefitative plan of new

to|
’

TRICTIONS 08
1P G

ed—Deposit Receipts
Dealt In.

The apparent discrepancy Dbetween
market prices on Rlo and Sao Paulo
‘and on the stock of Brazilian Tram-
way was lessened to a considerable ex-

The Wall-street| tent in the Toronto Stock Exchange yes-

financing will be outlined to stockhold-
ers at the annual meeting, to be held
in Montreal early In October, but the
carrying out of such plans cannot be
begun until after authority has been
received from the Canadian ParHament,
which reconvenes in the latter part of
October, to. increase the authorized
amount of cqmimon stock. The present
authorization amounts ‘to $200,000,000, of
which $198,000,000 is issued and will be
fully paid up by Oct. 18. The amount
of the new authorization likely to be
asked for will probably bring the total
of common stock issuable to $350,000,000
or $400,000,000. Of this new authoriza-
tion, it is generally believed in financial
circles more or lesg close to Canadian
Pacific, $40,000,000 to $50,000,000 will be
issued immediately. 4

In regard to dividends, it is sald tha
it is not unlikely that the company will
declare, in conssquence of exceptional-
ly large .earnings in any one year, an
extra dividend. X

" RIO EARNINGS

The Rio de Janeiro Tramway, Light
and Power Co. reports gross earn-
ings for theWeek as received by cable
as follows: This year’'s, $282,125; last
year’s, $260,527. Increase $41,598.

~ TRADERS BEARISH

Chas. Head & Co. to J. E. Osborne:
Londoen sent a_slightly lower range of
quotations this-morning and prices at
our opening ran off fractionally. Trad-
ers were said to be very bearish, but
as they are reported on the short side,
such an opinion would be entirely nat-
ural. Money shows evidence of hard-
ening, the supply being light and- six
months’ time not easlly ' procurable.
Closing was very strong and active at
bést prices. We anticipate & further
rally and greater acttvity.

STEEL MILLS ~
- ARE WORKING
T0 CAPACITY

Lake Superior Corporation i¥ operat-
ing at capacity, producing 1000 tons of
rails; 1400 of pig dron, 1500 tons of coke
and quantities of mindr products  per
day, and, according to a representative

4f the corporation, the present bookings' eTican Tobacco subsidlaries, securities

of the company will take them in t{o
the first of the year at capacity opera-
tion.

Lake Superior Corporation —includes
the Algoma Steel Co.,, Laké Superior
Iron and Steel, Lake Superior Power
Co., the Fiborne Lime Stone Co., Can-

| nelton Coal and Coke Co., and the Al-['[es€ fairly among only

goma Iron Works, Limited. The re-

it on an exceedingly strong basis. Au
issue of $13,500,000 bonds has been. un-
erwritten, which will provide for the
re¢tirement of short term notes of the
variousg companies included 4n the ve-
cent consolidation as well as the thres-
year notes of the Lake Superior Car-
poration now outstanding. These noics
were issued to provide necessary funds
for new equipment, eonstruction, exten-
sions, ote.. o :

Prospects for earning full interest on

ing to a director of the company, the
payment is ‘almost ossured. It is re-

| ported that Canadian rail mills hawve)
| 1oet business by not being able to take,

care of orders, but this statement is

junfounded, as a large Canadian rail-

road recently placed orders with the
Canadian mills,. which would have gone
the United  States mills had - they
beenable to make deliveries.

DROP IN CPR.
'BROUGHT DECLINE -
'IN LONDON LIST

LOXDON, Aug. 7.—Money was plen-
iscount rates were easy to-
The stock market was 'generally
and uninterssting. © Home rails
irreguiar and shipping shares
were modgrately active and dearer, but

e

day.
dunll

i the buying of Kaffirs subsided, caus-
ing a
{ “"l‘)‘\‘ L

agging tendency. Cepper shares

sred owing to fedrs of unfav-
crable statisticy’ i

Ameriean. securities: were quiet and
featurdless during the: forencon. - Rea-
lizing depressed Canadian Pageific in
>Jats trading and the rest of the
t deviined in sympathy. The closing
was casy.

BRAZILIAN AT 95%

Further trading {n Brazillan Tram-
way wag the feature on the curb of the
stock exitbangs-yésterday. The shares
were quisted at 95 1-4 to 95 3-8, thé.lat-
ter, pri¢e representing a fractional ad-
valce«over the previous day’s levels.
It is-arfticipated that the stock. will be
an actlve trader from now on.. The
discrepan pointed out yvesterday be-
tween the quotations for Brazilian and
thoge for Ric and Sao Panlo was wiped
out to -& considerable
advances In the latter securities.

th
s

extent by the |

terday, but the tropical i_ssues improv-

ed their position to a considerable ex-
 tent. Rio advanced 1 1-8, crossing 150
| for the first time in two weeks, and
| Sao Paulo was quoted up to 269 1-2, a
galn of a full three points and within

' half a point of .the highest price ever |

| reached. Both securities were in prime
{ demand thruout thie session.

i The sharp upturn in South Ameri-
| cans during the last two.days follows
| @8 a ‘sequel to the inception of trading
i ln Brazilian on the curb. Speculators

{ are. willing to pay 95 or better for the i

latter, and that price {8 equivalent to
152 for Rio or 261 1-4 for Sao Paulo,
therefore it is argued that either the
one must go down or the othérs must
80 up,
logical olftcome. Meanwhile there has
been a profitable opportunity for sell-
ing the new stock and buying the old

technical difficulties there have been
no material transactions of that na-
ture.

Following up
made lastweek, the deposit receipts for
traction stocks deposited under the
merger plan were traded in on the
market yesterday. The receipts have
been made good delivery for old stock,
and it s anticipated will be active
traders in the near future. The very
fact that they are negotiable in this
way will undoubtedy hasten the turn-
ing in of Rio and Sao Paulo serip for
exchange, an outcome which is great-
ly: desired by the management of the
two companies. Heretofore holders of
(the stocks have hesitated to deposit
| them for fear they might lose the ad-«
| vantage of any sudden spurt in the
market. but this possibility has now
been removed.

Trading in the general list was quiet-
er than during the last few days, and
the results were lessintegesting. Paci-
fic Burt was up a point t5 48, Steel Co.
of, Canada preferréd crossed 88 and
City Dairy commen gained one at 29
E}lgewhefe changes are purély negligi-

e. 3 Fe

{KING MIDAS

IS BEATEN
70 FRAZZLE

in America
'iSome of them have been notably in-

' taken place in Standard Oil and Am-

| sinte these trusts were dismembered by
| the courts. A man possessed of many
| state secrets figured at $3,000,000,000,
| the combined fortunes of ten American
! multi-millionalres who are known the
world over.

| < Three billion dollars divided meore or

These great, fortunes follow! John D.

- jcent financing of the company with aj Lockefeller,” $1,000,000,000; Andrew Car-
# caplitalization of $40,000,000" has placed I

1-006,000; Wiiliam Rockefeller, $250,000,-
{000, George_ F. Baker, .$250,000,000; Jas,
D. Duke, $200,000,000; James Stillman,
$200,000,000; Henry C. Frick, $150,000,000,
and W. K. Vanderbilt, $150,000,000.

| The income on $3,000,000,000 at 5 per’

cent. is $15,000,000 a year. Its recipients
do-nt spend it all. What is the sur-
plus income _of the multi-millicnaires
| of New York? Only ten are named here.
{ No mention is made of the Phippses, the
Moores, the Reids, the Goulds,

aggregate, of course,
must be enormous.

BOND REVIEW

[ The Monetary Times in its half year-
| 1y Bond review to be issued this week,
| says: The market for Canada’s bonds
has been one of unusual interest. Its
chief features have been the strength
of issues in Canada, the growth of
United States buying, the congeskion of
the London market, the necessity of a
large amount of temporary municipal
financing, the growing tendency of
municipalities to market their issues
overseas, and the greater patronage of
the average investor. Bond and deben-
ture -issues 4n Canada sinece January
totaled $29,721,000.

UNCLAIMED -
~ FUNDS LYING
- IN THE BANKS

|

|

| OTTAWA, Aug. T.—~According: to a
| 8ovrnment return issued to-day there
;are uncleimed balances in Catadian
| banks. totaling $676,147, unclaimed divi-

| dends Of $3659 and drattw or bills of exs.

wange of 349,851, The inerease in un-
aimed balances during the last fiscal
Year amounted to $38,000 and in un-
{ claimed ‘drafts $10,000. .| The largest
| amount unelaimed is in the Montreal
{ City and District Bank, $122,071; Bank
{‘'of Montreal, $119,000; Bank of British
{ North America, $92,000; Bank of Com-.
| merce, $58,000; Bank of Hamilton, $52,-
{ 600; Union Bank, $41,000. Many of the
| Other banks have smaller amounts.
| ‘These balahces wiil in all probabllity
be taken over ™y the governmeént, as
has been suggested several timas'in the
banking and commercé. committeo of
| the cotamons, as it is doubtful swhether
j mucls of ¢ will ever ba clatmed by the
owners.

the latter appéars to be the !
Issues in like proportion, but owing to |

the- “ announcement !

BOSTON, Aug. 7.—Private fortunes
show . amaging growth.

; creased by the great rise that has

ten persons. H

egile, §500,000,000; J. ‘P, Morgan, $300,—

the
i i : . i Archbolds and others whose fortunes
the $3,000,000 second income 5 per cent.! 3 A 7 =

101 ponds are bright. Oct. 1 is the pdat,e tor ange anywhers from $50,000,000 to $150,-
Uons | payment on. these bonds, and, accerd- 000:000. The grand

! e ~

SIR EDMUND B. OSLER, M.p,

= . Prmon_t.

C. A. BOGERT, General Manager.

Capital Pald Up, $4,900,000. . Reserve Fund, $35,900,000.
Total Assets, $73,000000, - . - . .

- ;
SAFE AND CONVENIENT: i

Letters of Credit and Travellers’ Checlss, issued by

THE DOMINION BANK, are a safe and convenient reans

otb cl.%:yhi funds 'when travelling either in Canada or

They
the owner.

W. D, MATTHEWS,

-

THE DOMINION BANK

Wg?-helﬂent.

are l;u-ldmtifyln: and of no use to anyone but ¥
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| do. pref.
{ Utah Cop....}
i Vip. Car. CH..
W, Un. Tel....
i Westinghouse..

Black Lake
Canada Bread
Can. Nor. Ry ...
Dom. Canners
Dominion Steel
EJee, -Develop. .i..i...
General Electric
Laurentide ....
Mexican Eleetric ....
Mexican L. & P

' Penmans

wie W
.. 10314 1023,
35

o gy
no®
1034 102%

2984
71

27%%

18074 152 .
12 1%

ons/
ol

Open. High. LowiCl. Sales.
"" e . o

e by
ot

e e -
MRSy

Dom. Iron ....
Dul.-Sup. o
Tlee. Dev. pf.
1Gen, ~Flec......
L. Woods pf..
Mackay
do, pre
“Maple L
" 'flo. pref,
Monarch
é 4

P

12%
1%
‘$114
Py

b

48%
8115
<

1o
No

847, 248

COTTON MARKETS.

2> % R

r Frickson Perkins & Co. (J. G.

.4£:'1‘l "IC,I:JS

©

Hien
12.28
12.26
1243
12.12
12.27
12.24

. Low, Cinsea
12.11
12.24
12.22
11.92
12.7
12417

Onen.

..... 12.11
12.%4
12.32

. 11.92

new fu ly pd.
do. dep, rpts.
Rogers
Sao Paulo ....
3 “.-Mass., pf.
Steel Co. pf...
Toronto Ry
Twin Cit;
Winnipeg
Mines—
La Rosa
Banks—
Commerce

CONSOLS IN LONDON.
4 *—Aum 6.
{ Conedls, for money.......
4 ‘ Consols, for account

&8 & 63
S P aga

YORK STOCKS

4
8

8,000
17,00

iy

MONTREAL STOCKS

(igeu. High. Low: Cl. Sales.
1;5

25

125
15
10
30
8
160
=%
25
%0
2
%
10
50

v
i

50

s
@

T
oA

-
BB

151
3
13
25

ne

50°

4
2

9 | that of. to-day with sharp recoveries from

26
25
9

X

583 3253 4

Beaty),

rt the tcsuowlnlI
tock Exchange:

1 Sa;les.

’

6 -
100

1,900
400

4,700

500

200
5,000
200
5,300

1,100

1,%&
"

2,600
8,200
1,700

00 ' cent.

Beaty),

| 14 West King street. redort the following |
{ prices on the New York cotton market:

Prev.

Cloga |

a3 gl¥§

| _ToronTO sToCK EXCHANGE.

TORONTO -STOCK EXCHANG
AN a0 0 n

g

-

HERON. & CO.

Member : Toronto Stock Exchange

|

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET WEST,

T N—

TORONTO

-

‘Transfer and Regist
Trangfer Agents and Re_siutijgrbs-.'
Corporation Experts and Financial

cl RN T Agentes akal £

JANES ‘RUILDING -

Write:for Booklet and -

- TORONTO!
-

it
tar Co,, Ltd

.. Establisned 1570 ,
JOHN ETARK & (0.
- TOCKS AND BONDS

2t ANVESTNENT AGENTS,
26 Toromto Street. ed Toronte.
v —.-z

st
o t—

| ELECTRICAL DEVELOPMENT
“~ "~ COMPANY OF ONTARID,
o R TEIMTER

| 57 FIRST MORTCAGE 30-YEAR
r’ COLD BONDS

Holders of the above Bonds are noti~

!
|

itéd, guaranteed unconditionally, prin-
clpal and interest, by the Torohto’ Rall-
w

‘ogto Power Debenture Stock carrying
tire full half-yvear's interest, due 1st
FNovember, 1912, for each $500 Bond,

;earrying coupous, including the coupon i

| due 1lst September, 1912,
Full particulars regardin
| chafge; together with forms, may be
ihad from the offlce of
i Power Company,
l'way Chambers;
“Foronto. *

l(_‘:brfo

imited, Tororto Rail-
g ahd‘Chu‘x:thilts.,

N DROPS T0. .

! - Erickson Perkins & Co.
~wired oo ey sl sl ;
1’ New -low levels were achieved in thé
1

(. G. Beaty)

| cotton market. again toQ-day and there
| was no support at any time except ‘that
; offered by profit-taking shorts. The
| day’'s low prices. were 'made at the opens
|ing, and an irregular rally ensued, which
| carried the market up a dozen or more
! points, but Temewed bearish reports ap-

1peared from all over the south, aceom-.|~

panied: by selling orders and néarly the
entire  gain was lost’ béforé the close.
Egyptian -adviges began to figure to-day
| and - they. were -of & -highly favorable
i character.

The- first bale of new Georgia cotton
|w?a auctioned ‘off here to-day, BriNgINg
; 4% ‘per. pound.  We are- inclined - to -look
. for a continuance of such markets as

! time to time.when shorts cover, as
! there has héen pretty general earing
*up-of small we acounts, we would c¢on-

' tinde .to buy om a scale down for small
turns. .

nd

POLITICAL SCARES

Erickson Perkins & Co. (J. G. Beaty)
wired: We have a conservative stand
by Taft and Wilson, with Roosevelt
between thenr tyying to batter down
bothy It is currently expected that
Roosevelt will draw out more radical
views from both 6f his antagonists.
This seems to be the only prespect of.
developing what is termed & political
“scare” in stocks. It may not come,
. Atter-the government crop report on
| Friday, the big newd will be mostly out

be. freer to act. We think stocks a
purchase on drives. "

CANADIANS IN LONDON.

Chas. Head & Co. (J. E. Osborneé), re-

port quotations on Canadian {gsues in
London as foliows:
etri.

H Thur. Fri, Tues. W
8% 8% .... 8%
281, 28
63% 634% 63% 6%
132% 132%. .... 1334
SOUTHERN ISSUES IN LONDON.

Messrs. Baillle, Wood & Croft réport

Can. Cement A
Dominfon Steel .......
{Hudson Bay

i

100} the following gquotations by cable from

! London (Canadian equivalents):
Aug.-f.
| R 5 AB}’(.

Aug. 7.

;Mexican Power .....
Mexican Tram ..
Méy” P.bonds..
.Rz’o bonds

MONEY MARKETS
Bank of England discount rate, 3 per
Open market discount rate in Lon-
idon for short Bills, 3 per cent. New
i York call money, highest 3 per cent., low-

fest 21, per cent., ruling rate 2% per cent.
Call money in Toronto, 53 per cent.

FOREIGN EXCHANGE

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

—Between Banks—
Buyers. Sellers,

N. Y. funds....1-32 dis, par.
Montreal f'ds.. 8qdis. - par. 5 to 1
Ster,, 60 days..81:-16 831.32 93-18 95-16

do. demand ..99-16 91082 913-18 9 15-18
Cable trans ...921-32 911<1§ 9 13-16 10 1:16
5 —Rates in New ;Fork—

Counter.
g to 3

Posted.
Sterling, 60 days’ sight.... 18545
Steriing, demand

fied that they have the right to ex-|
ichanze the same far 43 per cent. Con- '
i solidated  Guaranteed  Debenture Stock fi:
jof the Toronto Power Company, Lim- {4

ay Company at tHe rate of £103 Tor- | [

the ‘ex-<

the  -Torenta |

‘NEW RECORD|

of theé way and the stock market wills

5
1s8% |

R = -
1J.P. BICKELL & CO.
} Members Chicago Board of Trade
| Winnipeg 'Grain Exchange.

GRAIN
Correspondants of

FINLEY BARRELL & CO.

Members Al Leéding Exchanges.
802 'STANDARD BANK BLDG.
* KING AND JORDAN STS. ~

e —— o

B AN S MoGANK 355K
New York Stocks, Gram, Its,

l "gine!.', s‘nIi%wd S;cu‘;;r:e’: CI:?:!:\‘ ’05:1:‘;

McKinnon Bldg., Toronto, Correspondence

salicited, Phones Adeiridd Etb- 81 v edytf

Be gy g .
A T/ -Safe Investment:
. Money retarned 4t end of one year or at end .
of any subsequent g
s ity is  the be
above securnity is® st igdnstrial ever
offered in Canada.. Business cs;ml;lis‘hed 7
ears. :
o Write at once for particulars, e
Rationa: Securities Gorporation;, Ltd.
Confederation Life Building, TORONTO - 246

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
20 Victoria Street; Toronto.

peg and Saskatoon. 246

Full Information Fnrmnd o!.‘fth..e
COLDWATER STONE QUARRY
 AND POWER COMPANY

Shares. ' Only s few ‘left., S
LN \V’A'Z%QON MEGAFIIN, &
—qug«en : Cutlding,

PHone Adelaide g52. - : FTY 33

G. E. OXLEY & CO.

Financial Agents and Brokess,

i UNION BANK BUILDING, - -

. Cor. King and Bay Streets, °
Phone M. 2401, 346‘ 'I‘ORQN'I'G

LYON & PLUMMER

Members Toronto ftock IExchange.

Securities cealt-in on all Exchanges Correspond
dence invited.

21 Me!lnda 8t. . Phons 7978-9
STOCKS and BONDS

Bought a: I Sold.

1 H. O'HARA & CO.
L Members Toronto Stock Exchange.
30

TORONTO . STREET, TORON
Phones—Main 2701-2702.

o .

248

BUCHANAN, SEAGRAM & CO.
Members Toronts Stock Fxchange,
STOCKS AND BONDS

Write us for Special Letter on b. a
Steel Corporatidn. o
246

23 JORDAN STREET.
=

We own and offer the following 3
Straight Term e

Guelph, Ont. 4
St. Catharines,
Belleville, Ont.

Port Ho ol e e g
Bygoey, N8 0.0 8

Indian Head, Sask, A
At attractive prices.

Particulars on request.

. o ik, t
ONTARIO SECURITIES
- COMPANY, Limited '
59 Yonge St. 28 Bishopsgate
Toronto, Ont. London, E.Cy En
afie

|
|

=]

er

’

Ui —
IS WHEAT

|
|
!

———s

= ==

—_T

our special .letter on
wheat contains ‘latest ex-
pert opinions on crop
conditions and market
outlook. We will be
i pleased to mall a copy
{ iree, on request.
; Write us orf call

v

[HE TRADERS BANK
OF CANADA

DIVIDEND NO. é6.

Motice is hereby given that
an-interim dividend at the rate
of eight per cent. per annum:
upon the paidjup capital stock
of the Bank has bdeen declared
! for the two months of July and
{ August, and that the same Wwill
i be payable ‘at the Bank and ite
! Branches ot and after the 3rd
day of BSeptember next. The
{ |} transter books will be closed on
~-the 17th of August.

", By opbder of the Board,

STUART STRATHY,
General Manager.
Torouto, July 2,.1813. ...

g
- i i 1

|

ERICKSON PERKINS& CO

14 KINC 8T, WEST TORONTO

PHOMNE BAIN 6790
3461t

|
i

|

9

(B
i

f 1

5%
- DEBENTURE

Profitable—Safe

Our 5 per cent. debentures of-
fer a profitable and safeé invest-
ment. The entire dssets of the
company are responpsible for the
paymént of both the principal

. and interest. 'y

_ Tam
DOMINION PERMANENT

LOAN COMPANY

—

e
i

12 King Street West

year, on 65> days’ notice ifdef! -

Offices at Vancouvef, Calgary, Winnl- °

i




