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mvndend Payers

“Good Advances Are Recordeﬁ:

Lead Mark&t

lagher Priced Cobaifs Tura Decidedly Stro-g——Starp Admced
Made By Beaver on Improved Buying.

World Office,
Tuesday Evening, dan. 24.
Decided strength was shown by sev-
eral of the dividend paying Cobalts on

& to-day's markets, but this was"limited

to some of the specialties and the gen-
eral list did little more than mark
time in most instances.

The greatest buoyancy was. uispla\-
ed by the dividend » paying stocks,
which have Dbeen the leaders
market for sonrg4timesnow. Good buy-
ing of this claghs of securities was no-
ticeable and fthis was safficient to
bring: about vanc¢es in most ot the
higher priced %issues, -little stock com-
ing out even a%i\lo higher figures.

Crown Resger made the: greatest
_advance, these shares going:as high
as $2.56, a net gain of 11'points over
vesterday's.level. La  Rose was up §
points at $4.76, and McKinley-Darragh
made, a like advance to $1.56. \m.ssmg
sold as high as $10.85. -
., The movement in the dnldend Dd\-
ers was due - entirely to -the better:
sentiment which prevails in rela-
tion to this = section |ofv the
market. The favorable reports whieh.
have been circulated of late have done
much to inspire responsible buying.

Beaver was  the feature - of the
chieaper section of ‘the list. These

shares opened at 301, and under fever-

ish buying, €old up to 33%, with heavy
transactions betweep those fimares.
There was no specific reason assigned
;Ior the advance, hut the mine hag heen
reported to be showing up in excei-"*
_lent shape of late, and the insiders
were stated to be bus!ng on that ac-3

count. o il 506 kA, B0 duymeih gt 5
. { at 16, 500 at 7 ays— a
+ The market m-pldsed a hcttex tone | 205 cat 32, 5%y at P4, FOO at 2By, 1000 at
_than usual, but the aectivity was- con- | 3314, .
fined to a few of the specialties anfa' Buffalo—100 o B 00
had no appreciable effect gn the res Cobalt Lake=1000 at 12%. i g
of the(’;jq“ : Crown Reserve—100 at 2.55, 100 at 2.5,
2.54, 199 at 2.04,°1C t 2.56, 100 at '.3.5-;); 100
SRR { 2.56, 109 55, 100 at 2.54, 100 atf
. Standard Stock ana Mmmg Exchange. 1{? .,a_.-_‘ﬁ i:’;g‘ a]t}§.§£
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fifiack Mines Coa., Litd.c Little Nip.—1000 at 12%, 500 at 12%, 000
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. 1.51%
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gRuages Silver Loaf—1000 at 184, (4
4}_;.‘0\\11' R Silver, Quecn—100 &t :
(‘ostel‘ Trethgwey —1(0 at 1.14%.
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80 at 2,30, 100, at. 2.51, 100 at 2.32, 109 at Right "of Way—i 2‘11 1312 .
¢ Siver Leat—100-at Ut~ PORCUPINE, Jan. - 24.—(Special)—| The above
Farlead SR ok Beaver—1%0 -at a8, 1:;'.1‘:11 a58., 300 at | Chalrman- J. L “n;:npuart of vhe T-!location of the ‘T. and N. O, Raillway
! L % 1000 at 13, st 500 at : and N. O. Rallway Commission, an- extension into Porcupine. he railway
m”};"' : 2% Dom. Canners ,.-,7,.,_;-,_ at 48 {nounced here to-day that the extens£ion will come in north of Porcupine LakKe,
y 00 at 722t 1 Rochester—20 at 414 tof the T. and N. O. into Porcupine: then down the east side of the lake,
X 1, i PR \f would rum east and. sduth of Porcu-. with the terminal for the time belng
4:70, 160 at 4.72. 108 at New York C“"b', 1pine Lake, stopping fer the present near the south end. On. the map I8 -
4.7 ) at 4,70, 100 at 4.75, 20 iaries Head & Co.: (R. R. Bongard), | apgut one mile from tiie Dome pro- show > vari i g s
at 4.7 i, 200 at 4.7 sport the following prices pn the New s o g gt : e pro- shown_ the various - townsites which
4 1;_": {00 ,':‘ 15%. %0 at’ 123 '\;‘k g perty. A station will be located 1600 have already been laid out, viz., Potts-
Savage—1080 at 1.39, 1000 : Argenturn closed, 2 to 4: F‘.anp_v. ¢ to §; feet east of Golden City, on.the Ley- ville. Golden City and the Leyson
1,491 &, 1000 ;L 1.20, ™0 at 1.30, 200 at 4.497.. 1 Buffale, 2'¢ to 2ls; I-:‘.nj State Gas, 5 to son claim,-which abuts on Bobs Lake. Syndicate Townsite at the north, and
A -

in the !

SILVER MARKET.

Bar sfiver in London, %°6-16d 6.
Bar silver in New York, o.r‘,zc 0z.
Mexican dollars, 43¢,

e

855 atuexs. “at 130, 505 at- 151%,»00
at 1.52,.200 at 1304, 100 at 151, 10 at 1.3
10 at 1.33

Naney Hele’n—ew af
Nipissing—20 at 10.70: e G
Peterson Lake—500" at 1415, . 1003t 1435,

>

London is Interested

The World was shown vester-
day communications from brok-
ers in London, England, asking
for options on Porcupine
claims. The writers distinctly
stated that they wanted noth-
ing but properties on whieh gold
1 discoveries had been made and
that the propertiés must be re-
ported upon by competent min-
ing engineers in ever jinstauce.
Jt wae algo stated in the com-
‘munications that I.ondon was
becoming quite / enthusiastic
about Porcupine and that there
wag' a possibility  for a good
market for -Porcupine stocks in
the British metropolis.

smvmm MINING CAMP
SHOULD H“E HARAON

Heayy - Movement of Fmght lﬂto
‘the District — Sﬁvmi :
Mines at Work

A « ¥

PORCUPINE CITY, Jam. j.’z.—-u-‘rpm
Our Man up North.)—Important  visi-
tors to -the: camp “to-day are"W. J.
Shields and G, McKegne of Mckegne
& Hayes, New Yor; buslness men.
Both are interested .in. .the._ Bishep
Silver Mines' of Gowganda, Shields
Brothers staklng the cimms and or-
ganizing the compam 4

Messrs. Shields :and . \icheene had
been in to the Gowsgatida™propertics
where they report an elaborate:amount
of work being done. 2

Mr. McKeene had never visited the

silver camp hefore, and is exceedingly
enthusiastic over what hLe gaw, both
in Gowganda and here, - .-

“A railway should go in to Gow-
ganda at onc,” .said Mr McKeene, “and
is it possible that with a country so

rich, the commission will not vontinue

2000 at 14% 16 % 1 S¥ the line from Charlton to Gowganda?
st i 200 e 100 o0 o b BTt ”’fj“ I found that 150,000 pounds of freight a
200 at 145, 1000 at 14%, 500 at 141, 1500 at| %; Colonial Silver, 3-16 (o 5-16: Cobalt | 92Y are going over that.line and with
1414, 1000 at 14%, 1000 at 1414 56 at 14%,| Central, 9% to 10, Tigh 9%, low 9, 1700:|2 road -in there, the devéldPraent of

1020 at 1435, B, 67 days—300 at 18Y, 500 at| Foster; 2 to s Green-Meehan, 1 to 2| the district would soon raise the ship-
10"« ‘ Hargraves, 20 to 2%; Kerr I,ake % to| Ping to twice that amount. It is a

| &t Way 3500 at-137%. 300 at 13, 300 | 7% highs 73, slow 7%, 1000; King Edward, | wonderful country, T had no idea it

'nt llh, W0 at /A%, 00-at 1315, 500 at 13%, |8 to 12; Lake Superior, 28 to W%: La| was so rich, not even when I put my
00 at A3%, 700 at 13%, 1900 at 13%, 500 at| Rose, 4 11-16 to 1%, high 4%, low 4 -11-16, money into the mi
18, 00 at 131, 1000 at 13,1000 at’ 13%,7 X00; McKinley,. 114 to 1 9-16, high 1 9-18. o e e fah
X0 at 12%, 30 at 13, 500 at 13, 1000 at 13, | low 115, W May Ol & to Bh: Niptssing, | ,, 'I find there are ten rilnes working
1000 at 13. 1108 to 107, high 10 13-16. low 10%, o00-| therc and several mills going up. This

Rochester—230 at .4 Otisse, 1 to ‘3; Silver Leaf, 4 to &; ‘Silver | WHT all mean a wonderful dévelopment
Silver Leaf—2000 ,u w,' 190 at 432, 550 at| Queen, 4 to §; Trethewey, LI9 fo 1. 20; for Gowganda."”
41 : Lnlon‘ Pacific, 11& to 3:°Y nkon\ Goid 38| The Bishop Mines start Monday with

- Tim) k‘\nﬂll“—i)o at 1%, 100 at’ 77, 30 KO u-g X a force of 20 men. A five:drill com-
dl’l‘z"e‘t&ﬁc?e a-t_ ..!./at Jgolat T, ooo at 1'% —— s preasox: has been installed-and day and

b—L e B ‘LA ROSE STATEMENT. night crews will be worked. -
Go'zld Con.—20% at"3, 200 at 2, 50 aclt . - : The Boyd-Gordon, the Millérette and
2%, 1000 at 3, 1000 at 3. The slips accompanying- the 10. per | the Reeves-Dobie are all’ busy. The
‘Hollinger—1t0 at 4.2, & at  id cent. dividend declared by La Rose’| Millerett has a 10-stamp mﬂl nearly
—Afternoon Sdles— Consolidated Mines at Cobalt ¢ontain | ready to run -and 12-drills working:
Bailey—&0 at 6, 1000 at 6. the announcement that there s $70%,- | They shipped two carleads of ore this

Pea\or—loﬂo at Silg, 1000 at 31is, 1000 at
3114, 1933 at. 311, 500 at 314, 1000 at 3tig,
uﬂ) “at 2%, 1000 at 313 nnp at 2214, 00 at
318, 500 at 32, 100) at 2%, 56) at 32, 100
at 313, .100 at 22, 100 at 31%. &0 at 3214,
100”) at 3214, 500 at 321, 507 at 3%, 5D at

- 1400 at 'ﬁ 1099 at 334, 1000 at 33, 1000
at. 33; 500 at 33'%, 500 at.3314..

at *Wi, 16

500 at 32%, 1000 at 32%, 600 at 32%, 10 at

f’n-tly/n <
Tssdale
L0 Aodd)

COA

 470.99°in cash on -hand and ore in Lran-
sit and’ at smelters,
lore éacked at the mine ready for ship-
ment: Since October 1, it also is stated
the available cash assets have been in-
creased. over 65 per cent.

. :

and $303,343.40 in.

week.  The Reeves-Doble ha\e a five
stamp mill xunning :

Gowganda is ' considered by ensxm
eers who have. examined”the country
thoroly as a coming rich'cemp, a-twin
to Cobalt.

o

F

PORCUPINE MAY TUBN
- QUTMUET ,’&Bﬂmﬂ

Possnbmtles of New Gold Camp
“Are Aimost Boundless—Expert
Opinion on Camp.

PORCUPINE CITY, Jan. .21.—(From
Our Man Up North.)—With the costs
of operating the mine and the miling
of the-ore figured at from $3 to $3.25'a
ton, mine men believe they have reach-
ed a safe standard on which to work
in Porcupine. In a gold ¢amp nothing
can he touched without heavy costs
attached, and especially while primitive
cond!tibns continue.

I A Great Possibility.

Should one per cent. of the claims

staked inany locality within the proven

causes the prominefit mine “men.
speak cautiously. L

"The percom might- notrbeqt ¥
basis-to
southern and western Tisdale, where it
is now known fully 40 claims carry wide
veins showing free gold. And in this
spot, too, is where the big first year's
development work has been done, with
shafts down on many clmms from 39
to 190 feet.|

No man here, no matte'r how enthu-
siastic, would say that a district so
wide in scope, where hundreds of small
veins have been located, could possibly
all become paying mines. -

An Expert Opinion.

Capt, H. A, Munn, one of the pion-
eers, and one who -speiit the entire of
last year in work in the various parts
of the district, gives a very fair eluci-
dation on what he has Deen able to
figure 6ut as follows:

“No one can spealt with certainty as
to what will happen in a gold camp;
but from what I know -is now bheing
Pplanned; I should say that Porcupine
will-be a very busy district next year.
Capitalists have| already seen enough
inrthe first year's work to.induce them
to come in. The showings are sufficient
to warrant a very large expenditure of
money. What was formerly looked up-

on as a small vein. wi/ﬂ&depth now

of

3

cut shows the proposed{'at the south end of the lake are Southi
Faley-0O'Brien |
that the;
on to!

and the
Townesites. It" iz expected
railway will -be later extended
the Metagami River, and then south
thru the Gowganda mining division te
Sudbury, Another proposition i{s that
the raiiway will. be extended to Gow-
ganda and thén connected thru to EIK|
Lake d,“d to the main line of the T.]|
and N. 0. at Charlton.

Porcupine
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PORCUPINE NEEDS POWER

Electric Energy From Mattagami Wili
Materially Build Up the Camp,

PORCUPINE CITY, Jan, 22.—(From
Our Man Up North.)—In looking for-
ward to the
bearing

development of the gold-
district fo-day extends
over an area of 12 miles square, cheap-
ynsidered as the most im-
These men knowy thal
the gold run in a net-
an some claims, crossing-others,
with smaller veing inter-

wiilich

er power is ¢
portant factor.
veins showing
\'v\'l;']\

j but siightly

| vening, but to get at their real car-
| rving capacity work must De done,

To perform this work is a laborious
task at the best, but with electrical
pewer frem the Mattagami, accessible

i to all parts of the district] the burden |
is at ‘once not only removed to a very

| large degree, but the matter of deter-

{ mining the value of the \cmg will be

materially shortened.
So it will be seen at a giance what
the bringing of cheap power to the dis-
! trict means. while the camp js still in
e veny early stages of infancy.
Wood used here for fire purpeses is
solutely useless as a steam preoducer,

le coal could not be brought in and
&0ld for less than $26 to $I8 a ton.
Chas. Fox.

SILVER MARKET,

Goldsmid -=say in their
weekly letter on the silver market: On
i the 11th inst., the Paris mint received
| tenders for 20.000 kilns of silver (about
' 175,000) and this, with the Indian cur-
! Fency returns, which showed a di-
. minution of over a crore in the re-
serve of rupees, gave a harder tone to
the market. China, - howeve: WAaAS
tempted by the higher rates to sell,
and there was a fall of 1d.

Maocatta &

proves to De a w:de ane, and the rich-
ness of the pay sgtreaks in many cases
carries across the small vein, so-called,
=0 that the entire vein matter at once
becomes free milling stuff.
Better Showings at Depth.

“Every deep shaft in the camp shows
more and better valucs. If $10.a ton
were reached across the entire vein, it
would b2 wonderful'and make a2 good
high-grade proposition. If the veins
carry at $7 a ton, the proposition would
still be a rich one, for the entire BHody
of the veins ®0 far encountercd can all
be milled. The costs of operating are
nat placed above $3.25 by the most care-
ful figures. If the costs are cut to $3,
with a $7 a ton ore body running regu-
larly,-one can easily figure on the ap-
proximate resuits.”

Extent of Ore Bodies.

i‘l(’flll of the otge bodies,

But the one thing which will require
anotheriyear’s work is to learn the ex-
In six of the big

| prospects now operating, the engifreers

are apparently satisfied with the ore
bodies. The veins are carrving above
expectations in width, and values have
increased with depth. Tn at least five
of the six, stamps will be working next
year. ‘
Another condition which is not for-
eign to other gold camps, and of course
will arige here, is the finding of a veiy
large number of veins running ovter
‘many. properties and vielding good gold
values, but which will net be sufficient
to warrant ithe stocking of the claim=
or the bhuilding of mils. Some of the
ciaims, may yield a half million in gold_
as figured by old engineers who have
spent half a lifetime following the elu-

sive wealth.
In their . opinion, to bhe on the safe
side,  these claims where the veins are

or private companies, the ore mined |
and taken to custom mills. And in the
outlying districts there may be a very
large number of claims where gold

showings are now being made, where
work will be carried on this way.
When one stops to figure a moment,
. {
4
£ i

ies of other camps: before them, tl t ;

ure on Tight in the heart. ot}

small should be worked by syndicates {

b5
I

PORCY

You'll “hit the trail™
for Porcupine with dou-
ble the' assurance of
success if you are abso-
lutely ~ certain  your
equipment is Al —
an equipment purchased
from Simpson’s.

In our large and va- -

This Storo niroctory VIIJI
- Help You — Cut it Out.

Basement: Proepectors hardwarc,

cookmwensxls, etc., and groceries.

Main Floor- Proapeciors‘ clothing.
(See our Miners’ thrts at $l 00.)

i> Sccond Floor: Prospectors quts at
prices that will surprise you. o

Fourth Floor: - Tcnts all sizes; all

prices. &
-+

THE -
ROBERT

district -show values, -it- means that i
Porcupine at cnce becomes the greatest 8 necessary-to make 1t comfortahlc, :
gold p in the world. But it is thi d b

uneertain spéculation; with the histoy- at pnces t at will prove ec no-

'

f

e

able map of PORCUPI

J. T. EASTWOOD

Specialist in Minl-& Securities.
Thones—Main

PORC UPINE MAPS F REE'

‘We have had vpr&parcd at considerable expense a thovouthly reli-
NE, 36 inches by 40 ingches, showing the location
of the claims in this rich gold district. We are distributing the maps
FREE, and will mail them to applicants in any part of the world

“r te ai once, as. the supply 15 not unllmlted

* 24 King St. W“t

Member Standard Stock Exchange.
34453446,

s

Gold Fields.

~ Porcupine lnformatlon Depot

We are prepared to furnish information on any of the pro-
perties.or stocks of companies in Porcupine and the New Ontario
Experts in our employ are now at Porcupine and
reports cau be made on short notice,

Porcupine !gfnrmatlon Depot
40 Richmond Street West, Toronto,

sxceedlngh rich showings.
and 500,000 shares of stock

slder
proﬂr-r

MAIN 129.

Prestonand EastDome Mines,Ltd

Thizg Company own and control the famous Preston and East Dome
properties, which are splendidly located in Deloro and Tisdale. and have
'The Company will start with $150,000 cash
in the tre
Weo are offering a limited number o
thiz stock presents splendid opportumt’es at this price for large

Write us for full partic ulars.

Scott, Dawson @ Paterson
MANNING AROADE, TORONTO

ury for development purposes.
shires at 40 cents and  con-

i

! Coniagas Mines, Limited, at pre-
' sent market price and rate ofdlvl-
' | dend, returns.over 18 per cent,

‘on the money invested, We ad-
{ vise the purchase.

'J L. Mitchell & Co.

McKinnon Building
Toronto
ESTABLISHED 1895

We make a specialty of hand-
ling dividend paying stocks.
Buffalo, Coniagas, Kerr Lake, La

Rose, ™McKinley-Darragh, Nipis-
l sing, Temiskaming, Trethewey,
Wettlaufer. 135
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it will be Teadily seen what a tremesn-

dous value may be obtained from
1 elaims.in just this way. And the other
| side to the propogition would be thed

! protection to the public
claims out of #tock companies, which
might yield what is termed stronger

000, while a company could be stocked
for several millions.
! A Multi-Eldorado.

Relative to the extent of iinds here
with devélopment, Engineer Sullivan of
California, who has passed thru the
life of more. than one¢e mining camp,
figures tbat should 16 payving mines be
developed out of 2000 claims staked in
the four tow nsh 1ips of Tisdale, Whitney
Shaw, and Deloro, the district will be
a multi-Eldorade, with a city of 15,000
here in 4 short time.

And Enginecer Sullivan is optimistic.
He figures only ong steady dividends
when he speaks of paving mines, and
the figsires given are less than one per
!t cemt. of the claims staked.

Peculiarity of Gold Veins.

It would require a wonderfully ricn
gold area to make 16 paying mines, and
‘thc man who is not staked tinder the

values anywhere from $100,000 to $500.- ¢

thru keeping ||

‘"')sc of a working mine, as the. district
now stands, ‘'should not think :hiat his,
claims would nct be included in the
area, for gold veins here run peculiarly
and are as¢ liable 1o hack up as they

POROUPIN E
COBALT |
'UNLISTED
SECURITIES

Organization of Companies att.
gy e oy Rt e

J. M. WILSON & Co0.

Memi:ers Dominion Exchange
M. 30_0'. 18 KING ST. EAST

PORCUPINE STOCKS

We. have full particulare regarding &
forthcoming Forcupine flotation, com-
prising some of the very best proper~
ties in the camp.

FLEMING & MARVIN

Members Standard Stock Exchange
310 LUMSDEN BU!LDING. at
e

Tel. Main 40284029,
o
LORSCH & CO.
Members Standard Stock Exchange

Cebalt and Porcupime Stocks

. Tel. M. 7417 edtf 36 Toronto St.

W.T. OHAMBER. & SON

uonlnu nu-uu Stock and m

$TookKs

edtf Matn 1893

GOBALT

22 Colborme St.

PORCUPINE LEGAL CALDS.

™ s S ]
\RAY & GRAY, Barrisiers, Notaries,
Porcuplno and Matheson, Hezd

c{ﬂce Lumsden Building, 'l‘oron:o ed

==

__GOWGANDA LEGAL CARDS,

s

H Rotary, Goweancs (Bocseonstior.
uccess:

McFadden & McFadden). 44 .fs.

©

MINING PROPERTIES FOR SALE.

IOR SALE—A number of mining clalins

in the Cobalit district; also a quantity
of mining machin Apply to J. H,
Stephens, 1101 &ugelw Bank Bullding,
Torontd. Phone-Aaiu 694,

T —

are to go ahead. Ogue is not safe in

saying that swamps will not yleld .
veins, for work done during the sume

mer shows that gold veins:iare not

afral d of swamps. Chas. Fo&.

The v’r‘mmins Syndicate are rughing
1in two more heavy boilers to be used
in the work of development, The ca-
pacity is 125 horse power, each of the
Jenckes return tubular make,
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