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Mr. Boulton's Charges.

nt been Iniil before tl^,^ clergy and received by them from the Clmrcli
'y. but Ht the requci-^ciety amounted to X184,850 sterling, or £224,-
)ieBof them were fmoo ir,^ 8d currency, yiohling an income of
:/ as to the Society. J18.<)54 per nnnum ; and thnt a liberal grant of

Commutation Trul7,r)00 had been made to the Society by the

|il in strict accordanJiciety for the Propagation of the Gosjiel. They
or its niiinngement itftte that since 18o7 both capital and income of

has been tlie treasunllc fund have steadily increased, so that in 1860,

been any treasurer, ,f»er having paid Huron jL'OO.riSI, tliere remains

(.'imadii, then the Coniw the Toronto Diocese i''223,177 19s 8d. No
1 monies were paid, aii*taila are given shewing how this increase tooli

iwn on/// on tliecheqi»liice, or in what way they paid Huron its

I'rust Committee ; amnount. The only details given as to the invest-

3 are vouched for ameni of the fund remaining are as follows :
—

ittee. A system
q"i5,i,entures at 6 per cent £102,509

Statement of Committee.

is quoted above. The true details are

Debentures at G per cent £152, .000

Do. at 8 do 9,510
Mortgages at G per cent. £22.500

Securing
Do. at 8 per cent.

£55,650 18?. 7d , Securing
Do. at 10 per cent

Temporary Loans at 10 per cent.
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}y any banking instil Do at 8 per cent 9,516

mortgages at 9 per cent, £22,.'i00

Securing 15,850
Do at 8 per cent

£55,050 18s. 7d,, Securing 39,0.50

Do at 10 per cent 3.000

Temporary loans at 10 per cent 2,000
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ue.

f ' Total £223,177 19 8

That the interest on the mortgages is further

secured by personal bond.s, with sureties, the par-

ties to which, however, are not named, and that

the above investments yield an aggregate income
of £14.598 Os 5d, and the charges £14,;i00.

leaving a siirplus of income over expenditure of

£298 Os 5(1. Dy calculntii'g the intere-st as

above stiitcil, the income should be £15 075, and
a con.seqnent surplus of £4"5 B.s Od, instead of

£298, nearly £201) more thiin reported a trifling

misstatement compared with others made by this

committee. The debentures and niortgnges are

not described at length in the report, nor is there

any statement as to where or by whom they were
puichased, or at what discount.

A statement or report was laid before the

Society, I think, in June, ]8()1, specifying the

debentures held by the trust, describing also the

mortgages and collateral securities. The deben-
tures were as follows :— City of Toronto, £4,-

108 ; Hamilton, £25,480 ; Middlesex, £15,750;
St. Thomas, £12,150 ; Wellaud, £7,500; Guelph,
£700 ; Thorold, £1,950 ; Bowmanville, £3,100

;

I«bndon, £32,861 ; Logan, Elora, and Wnllace,

£7,500; Simcoe, £000; Yorkville, £1,550; Pres-

ton, £1,020; Cobourg, £1,000; Elgin, £3,4130;

Huron and Bruce, £8,700 ; Ontario, £1,700
;

, Barton, £2,800 ; Toronto Hospital, £4,250

;

,"„,'*",. ,Q-Walsingham, £225 ; Kent, £300 ; Kast Missouri,
tofthebynodinl8bjg|c,3„. ^entworth, £400; Stratford, £1,500;
1 that report, as pnjjigpr.oii, £700 ; , £300 ; Wind.sor, £1,905 :

ounts for the pnntcgPy, £200 ; Malahide, £1,200 ; Pcterboro' and

VT ?/"'i'
*>u"'wo'J' JE4,600; Hastings, £3,106 : and

W. 11. lioulton,jj|^g
otjjgj. nmouQting in all to £167,472

in that report, wliio^jgm,y^

£223,177 19 8

In both the Church Society and Synod Reports,

the amount of

Debentures at per cent, is £152.500 7 3

and not 102,509 7 3

A small error of only £10,009 made by Mr.
Boulton, and he has copied the error of calculat-

ing the first mortgages at ) per cent., as stated

\a the printed Synod Uepo'-c, instead of truthfully

at 6 per cent., as stated in the printed report to

the Church Society of the same year, which he
says ho did not see, although the same sum in

mortgages is correctly quoted in the Synod
Reports for the following years, to which he re-

fers. The committee would further observe, that

where charges are brought forward, and attacks
made in matters of figures, the attacking party
should be careful to be right himself ; whereas it

is apparant, that in this ca."e, if the statement
made was correct as to the £15,850 in mortgages,
at 9 per cent , the surplus would have been £773
10s. 5d., not £475 S.s. 6d., and if the additional

misstatement of £10,009, in 6 per cent, deben-
tures, were taken into account, the surplus would
have been £1374 Is. Id. instead of £475 8s. 6d.

No statement of the mortgages and debentures,
nor from whom, nor at what price they were
purchased, was given in this report, as none
such was required by the by-law of the Society.


