
representatives, religlous organizations, etc. Furthermore, imposed standards by
Canadian NOOs Iargely removed fromn direct activities, or extended Canadian law,
may flot resuit in the maximized contribution to human sustainable development.

" This raises the issue to what extent Canadian NGOs should be involved in dialogue,
and participation in any formai verification, particularly legislated verification, if they
are flot a key stakeholder where the company is operating? In the majority of cases
there are no Canadian NGOs present to serve in such a rote, and if they are present
are stili not likely to be the best stakeholders for this role.

" Canadian companies interviewed feel the best way to determine the maximum
balancing of social, economic, and environmental is to work primarily with key
stakeholders and experts as NOOs are largely flot considered to have the required
expertise.

Joint Responsibllity and Verification, Versus Looklng over the Corporate Shoulder

" Business considers that an expected outeome of stakeholder engagement are
devisions that are understood and agreed to as far as possible with key parties, and
that involve solutions that allocate tasks and joint responsibilities not just to the
corporation but to many or all stakeholders.

* As such, business views these efforts as 'joint ventures' with stakeholders to achieve
maximum net-sustainable value added. In accordance, any envisioning of
verification systems (legislated or not Iegislated) would not only have third-parties
verifying corporate actions and reporting of those actions, but also of verification
systems that demonstrate each of the stakeholders' progress towards their
responsibilities (L.e. verify the NOOs or other actors).

* In the case of failure to meet sustainable value goals, this may flot be of any fault of
the comnpany - emerging frameworks must, be able to detect and reflect this.
Furthermore, corporations already face vigorous accountability across a wide
spectrum of fields.

" Agreement to inteRrate stakeholders into inint ,anliitinnQ ~ilm.ntatinn mifo o


