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MONUMENT TO MARITIME ICEBOATS

An unusual federal monument to, the. iceboat
service between Cape Traverse, Prince Edward
Island, and Cape Tormentine, New Brunswick, was
unveiled recently et Cape Traverse.

Tii. monument, a full-scale plie and oak copy of
a turui-ofthe.-century iceboat, ie 19 feet long and over
five feet wlde. Sheltered by'a wall beariuig the coin-
memoretive plaque and a pratective roof, it represeuita
what le believed ta be the. lest remainlng iceboat
froin the original service - now displayed at Fort
Amherst National Historlc Park, P.E.l. The. monument
was commisuiouied by the. National Historic Sites
Service af the, Departmeuit of Indian Affaire anid
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The~ report lists ail grants made by the Council
durlng 1969-70, shows comparative figures for pre-
vious years, anid gives the basic reasoning behind
Couracil support of the. arts, humanities and social
sciences.

TAXATION COMMENTS
The. renort contains -he

'y The Council epent $30 million lin 1969-70, coin-
id pae ta $27.3 million the. year before mand $20 mil-
i' lion the. year before that. Its budget for the. current

rd year i. $32.5 million. In 1969-70, $18.8 million went
ta the. humanities mand social sciences and $9.7 mil-

st lion to the, arts. The, Council aiea finances the Ceui-
re adian Commission for UNESCO and admuinisters a

ýdprogran of cultural exciienges for the. Govemnmeut of

NEW IWLES FOR U.S. AFFILIATES

Aîuandments to the. Canada Corporations Act
Weetygven royal assent were described by Con-

sumer and Corporate A«fairs Minister Roui Basford as
an. imrportant step ini understmnding the. probloras of
foreign ownereiiip in Canada. The. amndmeints would
requre for the. firet time, disclosur. of financial
statesionta by large private United States subsi-
diitries incorporatedwlner frderml 1mw.

Mr. Bafard stwess.d the usefulness of the. eco-
nomic data that thie measure would make availeble ta
the. public. <'Goverhnaint, ditizena, ecouiomiuts,

woldbe inv.ators and creditors wlll aml benefit by
being able. ta see how large pools of prlvate capital
are deployed," h. declared. "But there is stil an
important gap. Siace the. new disclosure laws apply
only to fedrally-incorporated companies, we wiUl
stiUl b. int th dark about e large pupber of priiiate
comnnesa whih ouerate under nuovincal lmws of
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