
APPENDIX

EXCHANGE OF NOTES BETWEEN CANADA AND FRANGE
RELATING TO, THE FINANCIAL AGREEMENT

SIGNED AT OTTAWA, APRIL 9, 1%6

The Canadian Minister of Finance
to the French Ambassador

OTTAwA, April 9,1946ý
ExcELiýENcY:

1 am writing to place ýon record our understandings in respect of c
-ers relating to the ýcredit agreement which you and I have signed to

on behalf of the Government -of France and the Government of Canada.
1 wish first to record our understanding that the Government of C

has no intention at present of selling, pledging, or otherwise negotiatine
bonds -to be given by the Government of France in accordance with Artàc
of the Agreement, and that if the Government of Canada should later des"'
sen pledge or otherwise negotiate any of these bonds, it will give the
ment of France at least six monthis' notice of its intention to de soi, unlese,
Goverument of France express-ly waives its right to such notice.

I wish secondly to record our understanding tbat the bonds to be
I>Y.-'the Government of France in accordance with Article 6 of the Agr

bc in a form acceptable to both Governments, and will eaeh contain
V181031 thât sueh bond is one of a series, given under the Agreement, and t
the principal amount of any one of these bonds is not paid on or befo-"-'
date on. whieh it is, due, the principal of each bond in the series not alreadyli'
will immediately become due and payable, if the holder sol decides.

1 wish thirdly to record that 1 agree to the use for the payment of
or the redemption of the bonds to be given under the Agreement
Canadian dollars held by the Government of France, the Bank of Fran
Fren-eh nationals, which are or have been acquired by any one of thein.
the sale in Canada of Canadian securities or property owned byany one of*
oit from the earnings on such securities or propertý, and in particular Il
th the use, for this purpose, of any Canadian dollars acquired by the
ment of France from the requisiti in accordance with thà- la
Prenoe,. of Canadian dollar balances or L adian securities. held by nat
or, residents of France. It is urýderstood, of course, that the sale of 09

ri îs subject to the Foreign Exchange Control Order of Canad
any subsequent law to the same or similar effect. I wish also to rec

N,? I agrée te the use for the payment of interest or the redemption of the
pven under thearehement, of any Canadian dollars accru
t4e proceeds, of exports te Canada, or frain other eting týto

l&àmactions between France and Canada. In speaking of Francetrcirne îs,
gmph. I rnean to include the whole French area to which our Credit Agr
relates.

1 should also record here again, for convenience, the uriderstanding
between M. Jean Monnet and myself lut September and embodied
exchange of letters at that time concerning the.program ci puTchaoeo,-,
made by the Government of France in Canada, w-hich are to be fina
this credit. ne,In accordance. with lâter conversatio and the terms


