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Section 4. Operations

(a) The operations of the Fund shall be those financed from its own resources,
as defined in Section 3(h) of the present article.

(b) Loans made with resources of the Fund may be partially or wholly
repayable in the currency of the member in whose territory the
project being financed will be carried out. The part of the loan not
repayable in the currency of the member shall be paid in the currency
or currencies in which the loan was made.

Section 5. Limitation on Liability

In the operations of the Fund, the financial liability of the Bank shall be
limited to the resources and reserves of the Fund, and the liability of mem-
bers shall be limited to the unpaid portion of their respective quotas that has
become due and payable.

Section 6. Limitation on Disposition of Quotas

The rights of members of the Bank resulting from their contributions to
the Fund may not be transferred or encumbered, and members shall have no
right of reimbursement of such contributions except in cases of loss of the
status of membership or of termination of the operations of the Fund.

Section 7. Discharge of Fund Liabilities on Borrowings

Payments in satisfaction of any liability on borrowings of funds for
inclusion in the resources of the Fund shall be charged:

(i) first, against any reserve established for this purpose; and

(ii) then, against any other funds available in the resources of the
Fund.

Section 8. Administration

(a) Subject to the provisions of this Agreement, the authorities of the
Bank shall have full powers to administer the Fund.

(b) There shall be a Vice President of the Bank in charge of the Fund.
The Vice President shall participate in the meetings of the Board of
Executive Directors of the Bank, without vote, whenever matters
relating to the Fund are discussed.

(c) In the operations of the Fund the Bank shall utilize to the fullest
extent possible the same personnel, experts, installations, offices,
equipment, and services as it uses for its ordinary operations.

(d) The Bank shall publish a separate annual report showing the results
of the Fund’s financial operations, including profits or losses. At thé
annual meeting of the Board of Governors there shall be at least oné
session devoted to consideration of this report. In addition, the Ban}‘
shall transmit to the members a quarterly summary of the Fund’s
operations.

Section 9. Voting

(a) In making decisions concerning operations of the Fund, each member
country of the Bank shall have the voting power in the Board ©
Governors accorded to it pursuant to Article VIII, Section 4(a) and (b)
and each Director shall have the voting power in the Board of Execu”
tive Directors accorded to him pursuant to Article VIII, Section 4(2
and (c).




