
1 5.. A.contracting party shali not be precluded by Articles XI to XV, ii
of this Agreement from appiying quantitative restrictions

(a) having equivaIent effect to, exehange restrictions authorize,
Section 3 (b) of Article VII of the Articles of Agreement of th
national Monetary Fund; or

(b) under the preferential arrangements providedfor in Annex A
Agreement, pending the outcoine of the negotiations referred to

ARtTICLE XV

Exchange Arrangements

1. THE CONTRACTING PARTIES shall seckco-operation M
International Monetary Fund to the end that the CONTRACTING Pý
and the Fund may pursue a co-ordinated policy with regard to exehanige q
.wit.hin the jurisdiction of the Fund and questions of quantitative resi
And other trade measures within the jurisdiction of the CONTRA
PARTIES.

2. In ail cases in which the CONTRACTING PARTIES are caJ,(
to consider or deal with problems concernîng monetary reserves, bal5
payments or foreign exehange arrangements, they shahl consult fully V
International Monetary Fund. lIn such consultations, the CONTRA'
PARTIES shall accept Ail findings of statistical and other facts presei
the Fund r'eiating to f oreign exchange, monetary reserves and balances

nents, and shall accept the determination of the Fund as to whether
by a contral3ting party in exchange matters is in accordance with the
of Agreement of the International Monetary Fund, or with the teri
,seciai exchange agreement between that contracting party and the~
TRACTINO PARTIES. The CONTRACTING PARTIES, in reachi
final decision in cases invoiving the criteria set forth in paragraph2
Article XII, shall accept the determination of the Fund as to what cDs
serious deeline in the contractîng party's monetary reserves, a very 1
of its monetary reserves or a reasonabie rate of increase in its monetaTy r
an~d as to the financiai aspects of other matters covered in consultatiOl
cases.

3..TUE CONTRAOTING PARTIES shall seek agreement wi l'
regarding procedures for consultation under paragraph 2 of this Atl

4, Contraeting parties shall not, by exchange action, frustrate h
of the provisions of this Agreement, nor, by trade action, the iniel
~provisions of the Articles of Agreemnent of the International MonetaryFI

5. If the CONTRACTING PARTIES consider, at any time, tii 6
restrictions on payments and transfers in connection wîth impot r
aplied byr a~ contracting party in a manner inconsistent with theel
prov.ided for in this Agree ment for quantitative restrictions, theY h
thereon, to the Fund.

6. Any contractng party which. isno a member of the Funds4l"
a time to ha determined by the GONTRACTINO PARTIES after AOu
,wt h ud beome a pmember of the Fuiid, or, failng that, n


