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5. A contracting party shall not be precluded by Articles XI to XV, inelus™
of this Agreement from applying quantitative restrictions
2 ot
(a) having equivalent effect to exchange restrictions authorized u‘}gr,
Section 3 (b) of Article VII of the Articles of Agreement of the In
national Monetary Fund; or

(b) under the preferential arrangements provided for in Annex A Of?j
Agreement, pending the outcome of the negotiations referred to the*

ArticLE XV

Ezxchange Arrangements

¢
1. THE CONTRACTING PARTIES shall seek co-operation Wltlfrltgs
International Monetary Fund to the end that the CONTRACTING PARY
and the Fund may pursue a co-ordinated policy with regard to exchange qu?Sti
within the jurisdiction of the Fund and questions of quantitative reSt“rf‘ING
and other trade measures within the jurisdiction of the CONTRAC
PARTIES.

o
2. In all cases in which the CONTRACTING PARTIES are called up d
to consider or deal with problems concerning monetary reserves, balant® e
payments or foreign exchange arrangements, they shall consult fully WI%NG
International Monetary Fund. In such consultations, the CONTRAC 4
PARTIES shall accept all findings of statistical and other facts presente af’
the Fund relating to foreign exchange, monetary reserves and balances 9 Z
‘ments, and shall accept the determination of the Fund as to whether ?ﬁcleﬂ
by a contracting party in exchange matters is in accordance with the F
of Agreement of the International Monetary Fund, or with the ‘termscoﬂ‘
special exchange agreement between that contracting party and the thel!
TRACTING PARTIES. The CONTRACTING PARTIES, in reachmg( o
final decision in cases involving the criteria set forth in paragraph z't uteﬂ
Article XTI, shall accept the determination of the Fund as to what const! ]ew‘
serious decline in the contracting party’s monetary reserves, a very 10“; ¢4
of its monetary reserves or a reasonable rate of increase in its monetary = ;gm)l‘
and as to the financial aspects of other matters covered in consultation !

cases. ¢
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3. THE CONTRACTING PARTIES shall seek agreement with 6 =
regarding procedures for consultation under paragraph 2 of this Artic o

: v
4. Contracting parties shall not, by exchange action, frustra_te the fti"’

of the provisions of this Agreement, nor, by trade action, the inten® &
provisions of the Articles of Agreement of the International Monetary Fu o

5. Tf the CONTRACTING PARTIES consider, at any time, that €5 bel*“g
restrictions on payments and transfers in connection with imports ’3‘I'eept¢if’115
applied by a contracting party in a manner inconsistent with the e’i‘l’ rep?
provided for in this Agreement for quantitative restrictions, they shé v

thereon to the Fund.

6. Any contracting party which is not a member of the Fund shalls wﬂﬂz
a time to be determined by the CONTRACTING PARTIES after Got’;r‘mw:
with the Fund, become a member of the Fund, or, failing that, e0®™ ==




