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I EDC assists small exporters

T

::SEtEXport _Development Corporation

¥arn dul_) an |nsura.nce and financing pro-

% eXeSIgned to aid small- and medium-

of Porters, Edward Lumley, Minister
Uate for Trade, has announced.

[ ent’jgﬂ the new program, the govern-

| Cash.f wned EDC will ease exporters’

fixeq Ow problems by discounting at a

iSSued lhtterest ratg the promissory notes

bUVers_ 0 Canadian sellers by foreign

} :trv?:: .“forfeiting" feature is in addition

iors Insurance schemes — political risk

o thegi' for ?he.exporters and insurance

1 them Inancial institutions that bankroll

| § iTt:wne entire thrust of the program, by
it ?s r(T;or.e of the risk onto the govern-
8 °;ters esigned to encourage small-scale

to enter world markets.

e new political risk insurance pro-

et Will be in addition to the EDC’s
D 3 9lobal comprehensive insurance

s 0’ Whmh provides coverage when there

t Political and commercial risk.

e

Dg
QVeT? Petroleum makes largest take-
N Canadian history

| Vsion

0
oneme Petroleum Limited of Calgary, in
DQra‘;fhe_largest takeovers in Canadian
Con < € history, has come to terms with
necfcl? Incorporated of Stamford, Con-
ing at' for control of Hudson’s Bay Oil
Ca"adia:, g;rsnspany Limited, reports the
‘hare:n;e’ Which had acquired 22 million
l hag rea;hm per cent of Conoco, said it
"ty ed agreement with Conoco to
"°°o's the shares in exchange for Co-
Bay' alsg t-)g'per cent interest in Hudson's
The ased in Calgary.
|a,rgeS Shares of Conoco, the ninth-
stat : Petroleum firm in the United
Hgy;c °°St Dome $1.43 billion (U.S.). In
Wil 1 to the share exchange, Dome
tagh to‘; Conoco $245 million (U.S.) in
) The a°’“p|_ete the transaction.
come 0r‘:‘?UISItion of Hudson’s Bay makes
ti:na : Vir'?f the largest oil companies in
anati"“als ually on a par with large mul-
dq such as Imperial Oil Limited
Do eCanada Limited.
Q:noc szfecjcively gained control of
i shn(’co g en it bought 20 per cent of
Q'afes e Cause no other single block of
the . -OUnts for more than 2 per cent
Company_

Coast Guard weather ships end years of service

Coast Guard weather ship Vancouver sails into Victoria ending ship service.

The Coast Guard weather ship Vancouver
sailed into Victoria, British Columbia
recently ending 30 years of Canadian
weather ship service.

Only half the vessel’s ceremonial flags
were flying as it sailed into port because
100-kilometre (62-mile) winds had torn
away a section of its yardarm as it battled
waves the size of four-storey buildings at
Ocean Station Papa, 1,500 kilometres
(930 miles) west of Vancouver.

The recall of the Vancouver, which
will now be stripped of its equipment and
sold, marked the end of its 30 years of
service at Papa.

Sister ship Quadra was also taken out

of service and sold this summer.

The two ships, the biggest in the
Canadian Coast Guard fleet, are being
replaced as an economy measure by a
network of automated buoys and satellite
data processing.

A navy fleet, destroyers, mine-
sweepers, tankers and tugs sounded their
sirens in simultaneous tribute as the
Vancouver entered the harbour.

Weather Station Papa, at 50 degrees
north and 145 degrees west, is at the
centre of one of the world’s most
notorious weather areas, spawning almost
all the storms that hit the west coast of
North America.

Canada/United States Pacific Coast tuna agreement

Canada and the United States have ratified
a Pacific coast tuna treaty signed initially
in Washington, D.C., May 26.

The Treaty on Pacific Coast Albacore
Tuna Vessels and Port Privileges allows
vessels of Canada and the United States
to fish for albacore tuna in the fishing
zone of the other country. It permits
vessels of either country fishing tuna
under its terms to enter four specified
Pacific coast ports of the other country
for purposes of landing catches and either
trans-shipping them in bond to a home
port, selling them for export in bond, or
selling them locally. There are also pro-
visions for obtaining fuel and supplies
while in these ports.

In addition, Canadian and U.S. federal
officials met in Washington this summer
to discuss recommendations dealing with
bilateral salmon issues. Their talks
centred around a progress report on these

issues prepared by Dr. Michael Sheppard
of Canada and Dr. Dayton Alverson of
the United States, special negotiators for
both countries. The report recommended
that both countries implement interim
arrangements for the remainder of 1981
and for 1982 to improve conservation of
the Pacific salmon stocks.

Both Canadian and United States
federal and state fishery management
agencies have expressed general agree-
ment with the approach recommended by
the special negotiators and have indicated
that they will work to carry out the re-
commendations of the report.

The Canadian and American govern-
ments also reaffirmed their belief that a
long-term agreement for co-operative
management and enhancement of the
Pacific salmon resource is urgently
required to ensure adequate conservation
and optimum utilization of the stocks.



