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ssists small exporters

>(Port Development Corporation
LJp an insurance and financing pro-
Isigned to aid small- and medium-
)orters, Edward Lumley, Minister
for Trade, has announced.

Ir the new program, the govern-
vned EDC will ease exporters'
W problems by discounting at a
lterest rate the promissory notes,
to Canadian sellers by foreign

"forfeiting" feature is in addition
insurance sohemes - political risk
ý for the exporters and insurance
financial institutions that bankroll

entire thrust of the program, by
more of the risk onto the govern-
designed to encourage small-scale

rs to enter world markets.
new political risk insurance pro-
vill be in addition to the EDC's

global comprehensive insurance
lich provides coverage when there
)olitical and commercial risk.

3troleumn makes Iargest take-
Canadian history

etroleum Limited of Calgary, in
:he largest takeovers in Canadian
e history, has corne to terms with
lrlcorporated of Stamford, Con-
for control of Hudson's Bay 011
Company Limited, reports the

1 Press.
', Which had acquired 22 million
r 20 per cent of Conoco, said it
:hed agreement with Conoco to
he shares in exchange for Co-
2.9-per cent interest in Hudson's
,bfised in Calgary.

shrsof Conoco, the ninth-
ýetroleum firmn in the United
:Ist Dome $1.43 billion (U.S.). In
40 the share exchange, Dom.
Co0foco $245 million (U.S.) in

PrlPlete the transaction.
'quisition of Hudson's Bay makes

lOf the largest oil companies in
'itally on a par with large mut-
#s uch as Imperial Oul Limited

effctlvely gained control of
ehn it bought 20 per cent of

3cueno other single block of
fluts for more than 2 percent

Coast Guard weather ships enid years of service

The Coast Guerd weather ship Vancouver
sailed into Victoria, British Columbia
recently ending 30 years of Canadian
weather ship service.

Only haif the vessel's ceremoniel flags
were flying as it sailed into port because
100-kilometre (62-mile) winds had tomn
away a section of its yarderm as it battlecl
waves the size of fou r-storey buildings at
Ocean Station Pape, 1,500 kilometres
(930 miles) west of Vancouver.

The recaîl of the Vancouver, which
will now be strîpped of its equipment and
sold, marked the end of its 30 years of
service at Papa.

Sister ship Quadra was also taken out

of service and sold this SiL
The two ships, the

Canadian Coast Guard
replaced as an econom
network of automated bt
data processing.
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