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I PRINCE RUPERT'S FINANCING

A\rrangements are well on the wvay to, renew the short-
term notes of Prince Rupert, B.C.. that maturcd on june
ist, and the payxnent of wvhîch has been in abeyance. As
previously pointeçl out in The Monetary Tintes, this terr-

aCanda. porary default wvas flot the fault of the city but would have
eWtmont5. been avoideti had the British treasurv board permitted

à& 2914. the hiolders te, grant the renewal of three-quarters of the
amount to which they, i.e., the boîtiers, had agreed. As
the renewal of the Prince Rupert loan will be for twelve

sinee CO months there is no necessity for their selling short-term
10 cfflf securitîes in the Unitedi States in redemption thereof at

thîe moment.
ADVEETIBIc DATES UPON VRQUST.

Tii. Monet&"y imes waa .tabUashod in M0, the. ~o f Confédeation. il
inov. lm00 Tii. intercolanlal Journal ce commerce, of Montreant l n 18?G%

Tb. Trade Review, of Mootreal; sed the Toronto Journal of Commerce.
The. Manetary Times dors fot naaa»rily enduras the. statementa end
Opnio of îts correaodents. nor dose it iiold Itasif r.apansbble therefor.

PIi. Monctary Times invites information tram it$ readera ta aid lnechdn
tram btscalumna frudul«t ad ob.ctoabbeadvertaemetta. l lntraa
sein b. treated coo*identially. >

-tlCt»E PLEAS NOTE:

When changiI? your maling instructions, . B ure tu state fully bath your
nid and yaur new ades

Ail rmailedZpers artent direct ta Priday ewnlng trains. Any subscribr
Who recel via palier lats Win coûter a favor by oompbalnlng ta the, circulation
department.

The Canadian Shell Comiii)ssion, which ha- been
placing orders in Canada for shelîs and explosives onl

behiaîf of the British and Canadian goverriments, is flot
being dissolved as a rumnor had il last week. On the Other
hand, the artivities and scope of the commission are being
extended. At a, recent meeting of Canadian manufacturers
held in Ottawva, it was decided by them te do aUl their
bu s iness w\ith I the B3ritish geverniment and its representa-
tive, Mr. 1). A. Thomas, through thec Shell Commission.
For this puLrpoise, a complete inv entory has been made of
ail the faq(torie-s in Caniada, capable> of assisting in the pro-
duction of fixe-d amnit iion and other wvar munitions.
Since the distrib)ution of the last shell order, on receipt
of applications from any factory for wvork, an insp'ector
bas been sent, andi cemplete, information gathered regard-
ing the factory, until now the information is complete,
andi was ready to place before Mr. Thomas upen lis
arr 'ivai in Ottawa. On the receipt of further orders, the
ShelI Commission is in a position to make an immediate
distribution of them.

In regard to the use of trÎnittu-toloIume, cordite, and
fuses, made in Canada, ail are being useti by the Canadian
governiment in the production of fixeti ammunition, except
in the case of trinito-tololume. Any surplus of that is
being shipped to England for the use of the.British gov-
ernment. 'Somte fuses made in the United States were
îmported before the industry was developed here,. and to
meet a pressing emergency.

On receipt of the large shell order from the British
government, the Sheli Commission imimediately got op-
tions on the material required to, f61 this order. They
hnve, therefore,, enougli brass on hanti to cornplete the
order already given, and any anxiety regarding the supply
of miaterial, is for future order;s. By optieing this nia-
terial at that tîme, the goveèrnment saved a large sum of'
rnoney, as the ativance in price since then luas been very
great.

INSURANCE COMPANIES' STATEMENTSI

The department of insurance at Ottawa has shown,
ander the superintendence of Mr. G. D. Finlayson, a keen
desire to remedy many abuses which, have crept into în-
surance underwriting during recent years. Not as yet,
however, has the superintendent taken steps te have for-
bidden at the earliest poýssible date, the pernicious practices
in connection with the publication of the annual reports
of insurance comparies. Many companies have a habit
of issuing- te, their shareholders, policyholders, and to the
daily and linancial press, a statement of their financial
position and of the result of operations during the past
year. This statement frequently shows a fiourishing state
of affairs. The saine conîpanies then make returns at the
year end to the insurance department, according to, the
forms prescribed. The report which went to shareholders,
policyholders and press, compared with the returns to the
governiment, often reveals some startling differences.

This practice is being carried on te such an extent
that it has new long bordered on the dangerous and is
rapidly appreaching the criminal aspect. This juggling
is pure mnisrepresentation. The average shareholder,
policyholder and newspaper man neyer sees the insurance
,blu-e book issued at Ottawa. His faith is in the 'statement
which the company issues to him, and which, as pointed
,but, differs materially in the cases of several companies,
from the blue book returns.

The Monetary Times thinks that this practice should
be considered by law as a very serious offence. An in-
surance company should not be allowed te issue a state-
ment to, its shareholders and policyholders which differs
in any material respect from the figures given in the in-
surance department's returns. Those who are guilty of
tbis offenice should first be fined and if persisting, should
have their license suspended for a certain period. If per-
sîstîng after that, they should be jaÎled.

The Monetary ,Timnes bas the best of reasons for be-
lieving that the next note of the United States to Grermany
willIlle firm but friendly. It will reassert what bas been
reasserted before and will make it: clear to, Germany that
white the note is friendly, it is also firm. It will carry a
tone of finality, as have previous notes, and it will be
madle quite plain to Germany that while the note must be
censidered as firm,« it: is nevertheless friendly. The note
wull once more reassert the principles on which the United
States may one day stand and the language of the note,
while it will bc exc*edingly friendly, will be equally firm.
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