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THE SHAREHOLDER

lavished it with reckless hands upon unwor-
thy objects. There has been talk enough, it
is true, of prosecutions, but the embezzler is
allowed to resign and guietly disappear, the
bank director to vote money by thousands in-
directly into his own pocket, and but a feeble
protest is raised—and it seems o5 il the very
thirst for revenge had blinded the eyes of
the deluded vielimn to the proper course lo
pursue. Let no sentimental feeling he al-
lowed to prevail; let every man that misap-
propriates funds be made to fecl there is
still justice in the land for criminals; then
will our [inancial atmosphere be purified,
and the whole communitly learn a lesson
{hat will have a wholesome effect for the
future.

THE CONSOLIDATED BANK AGAIN.
The rightecus indignation of the share-
holders having, itis to be hoped, evaporat-

@i
ed, so far as oubward manifestations go, in
the heafed and acrimonious language used
by those present at the meeting of the 18th
and 19th September, a period of compara-
tive culm has succeeded, and the complaints
of the disgusted omnes have died away like
hollow murmurings in the distant horizon
that succeed the violence of a thunder-
storm. The weaker and more easily in-
fluenced of the sharcholders have either
sacriliced what reinained to them ol a onee
comlortable competence for a few cents on
the dollar, or are a silent prey to the most
devouring anxiety as to the future, and un-
able to decide what to do lor the best, If
they sell now they lose all; il they hold on
they have no guaraniee thal the exigencies
of the bank will not force the directors, un-
der the banking act, to make a call npon
them; indeed, there is almost a certainty
that the directors will be compelled lo take
this course unless they can succed in real-
izing on their assets or borrowing sullicient
to meet the claims against them within six
months from the date of suspension as pre-
seribed by tie Act.  To muny of the share-
holders this course, however, means wumiti-
gated ruin, and in order the more speedily
to remove the anxielies of these wnfortu-
nates, the directors have a two-fold duty to
perform.  They shonld decide promptly
upon lheir future course, whether fo wind
np the business or to malke arrangements
for continuing it.  If the former, which, in
view of the past record ol the bank itself,
and of the sickly institutions that formed
ils component parts, or whether we regard
the superabundance of banking capital al-
ready exisling, appears to he the conrse thai
comumends itself to the judgmentof the ma-
jority ol these whose opinion is worth hav-
ing. To this end, therelore, the direciors’
and manager's energies should be directed,
and, without losing bl"hl ol their obligations
to their 5harcholdurs, to unravel the t.mglcd
skein of past mismanagement, to adopt so
decisive o line of action as shall obyiate, if
possible, future demands on the sharchold-
ers.  We believe there is honesty of pur-
pose in the men in power to-day. Let them

dewucastrate, by their promptitude and de-
cision, that the confidence of their constitu-
ents has not been misplaced.

Tur Way mur MoNgy Gors.—Mr,
Pecksniff, manager of a bank, lends lifiy

thousand dollars to a bankrupt horrower
(for a consideration, of course), and falks to
his conscience that he will make it up.
Calling over Rollins, the chiet clerk, he re.
marks,—* Maister Tlollins, times are verra
bad; we canna tak sae mony papers. We
maun stop the Daily Growler—that'll be sax
dollars savit ™"

TIHE RICHELIEU COMPANY.

There is no doubt but that the North
Shore Railway will aflect the receipts of the
Richelieu Company materially.  Still it will
always take the summer travel, and if, in-
stead of pooh-poohing all suggested im-
provements and surrounding themselves
with old almanacs of twenty years ago, the
Company would shake off’ the fossils, and
do something that will tickle the popular
will, the line will still retain its old-time
reputation,  As it is, the shareholders will
expecl a large reduction in expenses. We
are not aware il the directors get pay for
their services; if they do, this must be re.
duced or stopped altogether, and a general
sweep all vonud made in conformity with
the reduction in freight and passenger busi.
ness. It would be interesting to know who
sold oul after the amalgamation with the
Ontario Company ; this is a sore point with
many who bonght immediately after. Can
the secretary supply the information ?

Tie MecnaNies' BANk —This institu.
tion has, at Iast, submitled to fate, and been
put into insolvency under a writ taken out
by one Weaver, without contesting it.  Mr,
1. i3, Stevenson has heen appointed interim
assignee, a1 a meeting of ereditors is called
for the Oth inst. At the session of the Court
of Queen’s Bench (Appeal Side) just fin-
ished, the hank appealed against an order
of the Superior Court, w hich was made in
the course of (he contestation of the appli-

cation of ¥t. Jean, for a compulsory writ of
attachment; the ninety daysallowed by the} 2
Banking Act for the resumption of specie
pavments as the alternative to forfeiturg of
its charter having elapsed without such re-
sumption. The order called a meeting of
creditors, and appointed Messrs. Court &
Macintosh inferim assignees.  The bank ap-
pealed Irom this order, and thongh St. Jean
scems {o have allowed the appeal to take
its course, one Wylie inlervened, and his
intervention being allowed, succeeded in
having the appeal quashed on the ground
of an error in procedure, it having bheen
taken without right, which leaves Mr, Ste-
venson assignee until the mer g of cred-
itors, who can then conlirm his appointment
or make a new selection,

WE are credibly informed that a crimi-
nal action has been taken against the late
President, direciors and officers of the

Consolidated Bank.

CuriosiTies oF BaNkKiNG.—The state.
ments of banks periodically returned to
Yovernment, and published in the Qfficial
Gazelle cach month, though the columns of
figures that convey itheir most trenchant in-
formation be arranged with ever so much
neatness and uniformity, and however in-
structive they may be, cannot he regarded
in the Jight of * amoosin’ litteratoor,” hut
the subjoined statement of the Maritime
Bank, m institution doing business on our
eastern seaboard, and {aken from the last
Official Gazette for the month ending 31st
August, 1879, is a gem in its way (—

ARSETS,
Specie, ... S 2,145.18
Dominion Notes. . ll ‘aan.60
Notex nnd cheques, 0,548,‘.’5
Balnnce due by

other bunks.... 1,823 14

Balunbhe duce by
other bunks., ...
Brlance due by
other banks.... 24 93
—_—— $ 2350150
Loans to Gov't
(Dominiony, ... S 3333
Loange to  Govt
(Provincial).. ...
Loans on stock. ..,
Loans to (,urpum.
tions.ou.u o

2,162.93

£,200.00
51,818 15

R3 405 42

Notea dmmmtul 82,178 69
—— 224,784 59
Overdue debts see
cured,, oo 0. 677,317.88
Overdue debts not
secured, ., ... . 121,129.00
_— 808,347.78
Bank premises.. ... 5,079 a6
Other assets. ..., . 11,120.02 16,100 78

I1,070,138.50
LIABILATIES,
Cirenfation . ..ove vivvsecvivisiernaennse . $
Dominion d posits..ooenciviane PP .
Other deposits
Due other banks and agencivs, ..,
Other debts ..o v iniiiinvrirecirens

56,985.00
533,056 34
“:2,'-’ ﬂ 01 4

ago y .00

3 :c.m,n.".u.m
632,620 00

S1LO12,650.72

Sharcholders' capital. ... oovaiiiieinan,

Apparent surplus. oo iiie e § 0 BOATR SR

Direetors’ linbilitics...o oivviiveniinnnnn., S 48,78%.00

We are lost in adiration at the tremen-
dous courage ol the men who dared to
show their hand so plainly. Think of a
bank carrying on business with all its capi-
tal, and more too, locked up in overdue
debis!

AN AMERICAN Foraer.—William Rino-
gold Cooper, formerly of the United States
Navy, was arrested last week in London,
Ingland, for forgery on Messrs. Glynu,
Mills & Co. bb.ml\mfrhouso Cooper served
on the staff’ of Admiral Lee during the war,
and afterwards commitied extensive forger-
ies at Washington, lor which he was sent to
prison, and it was alterwards stated that he
died there. Ilowever, he afterwards turned
up in San Franciseo, and after comnmitting
tremendous forgeries there, fled a year ov
two ago and was never heard of alterwards.
The forgery on Glynn, Mills & Co. was for
§20,000, and Cooper might have escaped
with ease, but had the effrontery to walk
into the oflice on the following day, and in
an impudent way ask : “What was all this
row about a cheque ! Ile was, notwith-
standing  his brazen impudence, arrested.
The detectives found that he had been re-
siding at a beautiful country seat called
East Lodge, at Hemmel Hampslead, Heri-



