
740 >i~c11~~t~.I,

The E;ilghteeg,îtiî ,Annuaid 3iee.ting of the above Association was bli t lthe lisond Oitice, Toronto, oit the 215ti uit., the Presiticut, Sir W. Il. Iiop-iandî, occupying the chair. rdj
àtr. J. K. ligdîie t tI g ast screLtary.

Thei failioseiîg report wguaslîîbnitted
TIte Eigiîteentiî Metnt liport of the Aaîociatioîî affortls eiîieîîce of substontial progress whiicit ceant !ait to lbe eatisfactory 0 the pbolic> .hiliers andi eiîarholivrm
Your liciard lieus cottittuetigle poiic). of c'oîttcntilig itseif witl a moderatot volume of new business, ralliter tigean seekiîtg a greater ainountt a a iargely liîîrcasctit 'îo.

liirceforis belleve titis toi be tite wisoîst policy. anît oîîe whlch te lu gle ot distant futuro will restait mtost satlslactorily, tu the Continu).
Therî. ocre revav eti ul;ut fle 3car 1,059 app;licatlense fur a total asurance of $_440,350. Of films 1,534 for 82,314f85u hcem acccp)ttcd, And flle balanîce sucre ilt r

or oiîbdrassn. TIIere %% ere 51 plofiles for 831,0555 cevîs edsi makhl; tilt mîew btîc81esu 1,035 policies for ai assurance ef $2,300,61X). The total butsiness lit force at the cloub ttn l' a
was $17,711,404 initiecr 11,00 pioliee, coserlîîg 10,183 livcs

The ulcatt cfaiuis continue tu stios a careful sielecttoî n it e adiison of inetinbers. There sucre " O0deatits undler 75 policies, cailing for the siueu of 813292M45.) iîîîdwta
$»,81 boinus profits.

The gamnet fur the >car lias beeti %e Kast isfatutur3 , altous uig a inoost gratf. lîii:Lscrease lue hotte preînluivi and inttercat. A chanîge lut fle mtîtofe deallng %% tit îa,î .,q
renai it e lirent sfateniîent, it3 sch relbits, taxes, etc.. for flice year havo bere dcueted, tiliosui a couîpairLdm Ith tue lîreeiotis 3car, a's liiercase lesm by stear> $0lion glial .,
actualty muale. fli xgiatt!> iig tu notice abt vur Éiucreut iaïst lis.. tgalit cSccted tlt lusses b%, jealth, il d'la chables junr Vuard tu rejuca. the atellenient meule~ Ili tutl -L 4r'mg
ti frotte the incephtin tuf the Comlpanye filie inteonte reccivou front iuvestnîielits lias licou iore that sutîldient ta lay lte uleatît .. ia5ni.

Tue l"tuaniîal Stateiitcnts licreaitit subinitted extihiit in a clear ani simptle fuit lthe Coîîibatîy's condition.
Comiiderastie 3îrogrcusLiazs b eci mîalle in ifltc milr ouf the urus lcad (tllcec buluilng un te ite piurcitt by the Complare). refrmai ta l lithe report for à383 le.t t.u

deensed it wiscaind lair îuak aîroîuîttceuîs a urewhic wiffllcil diti alot escltdel feigît arciticts, atl'orded lte profession Ilu C aada tir. OppOIrtuluîtt 9.JJ~J,
Bkâtit. Four suibstaîttiali m r es ure otyered furlte fouirlbeat desîgus. Eigitteci, sets4 of lîlsu ocrte eul ii and frot tîtse the selection was mtalle. The latu.ssut nh ire uits
firit place wecre tîtose of Zîiessrîi. fi<ox, Elilott & Jarvis, of Toronto, and %%*telle the estiniatati cotit Magie wliti the lintîit fixet b> your Iloarsi, tîtoir aeesign iulil gale àî iî.ueisou
struceture, convciictly andi ecoiîoitticaiiy arrangeai. tuien sili compare favorably, wili the best buldinugs Iu lte city.

Yeur itoaril availed ilof ut ait olîporluiiity lu iiurchase a vauîable nuf proiincittly siluatoti 1troîerty oit Main street, Wiiiuipcg, at a favorabile pice. The bildiîiii, a Fjaw
stittiln bnckç, lias liccî Jargel> rciîoudi teul îîîcîîsi, an it, i atdiltitlu affurultii. a gru.ui uttu.t.. suitc( tu lthe large andî gruwlng business ,îf the Absiociatien lIn 3taîti, L.. ý"

North.%% est, su ail petit a iantoîine ittercat rotîtrn s tue .nteitieiat Yutr Buarul dcoîie it Il ste, ira Ntese of lthe iiurcitases of prepert> lu Toroto, andîfictu crection A.,t pm,
Ileait OiNe building, tu aîply tu lte 5oîiinioît Ilarliatitent for ai ataiendient t0 tlt- Act of Incorporationt, te Iiicroase lte tirait lietheli atetat %-alie of lirolirty hlu hu% tilt %s,,.
lion and acquircl te dret ýiiirchiase i elte P'rovitce of Otario, aIso te rar> or rUntîce the muliebr of l)irtctors on the (lencral Runtul tacnt lest tit toit, to lîttlit li, m.re
gabares et the cap)italtock %vict îia%-bbeliu by aîîy one îiersoi, and tel 1urchase grouitutredits. Abuli aifocting liese Ilmeussssis lutroslncesi, aitd lias uassil Ite Ileuse uf5 tene,
andi suili ne doulît tuccoîtte law li dus coursie.

Il affoisis your Diroctors greal llcaure tu reter ta lte coîitiîtuou faititinînes and efllciency of lthe Ageney and Office Staffs.
J. K. MIACDONALD, >iaîtal Direclor. W. 1. IIOWLAND, lirjrj.i

~'IfrT.AN OL~~W ST~T~M~U~YT..

REOERPTS.
Vel Ledger Assets carriesi fot-sard froint iS............ .... 82,30,15 82

ln Estate Accretien .............. ......... :.*... 8,094 si
Legs Furuitureg (10 per- cent. seritten off)......... ........... 284 93

- - 8.409 5

8-2,373,025 40

Pretlitins ........................................... 8501,29 34
Annuities ....................... ..................... 24,042 38

5M5,035 u2

litterct anti Ietts .................................... $142,030 88
L£es. Iepairs andi Taxs .................................. 5,993 121

£.3.094.M9 70

DISBURSEMENTS.
FxIlses.(Maaries and ConlliiknonsAgentsDocterâ. Solicitore

etc) ..........................Iteinssirance îîreiuluins...............
Aiiiiiiitie-i... .J..... ...................... :..........
Commiînssionîs ou Lo, 48................. :...............
Iteuts.................. .... 1.............. .........
Taxes...............................................
Insurancc Superintendence ............................

TO POLICY ;IOLDERS.
Dentît Claitît................. .............. _... .. 8120,774 52
F.ndc-wutîxýr.t Chaluts .................................... 3,sS te>
SuiiLnù,red Policies ................ .................. 33,085 77
Dividentis .................................. ........ 35.271 7-2
Teniîory lleductious ................................. 34,152 0--

Dividends to Stockitolders andi Civie Ta% .................
EalaI=ce toi N~ew Accunt...............................

L~I~CEJ SI3EEJT
ASSETS.

Morlg'agea .................................... ...............
Debentures............................................ ......
RealE.sitatc .... ...........................................
L.oans on Stocks anti Deberituro....s.................... .........
Goserrument Stock aitul iseposit........ ................. ......
Loatîs u Companys policies ....................................
Fire Preininis duc trot Mertgagorg;............................
Furnittire ............................................ :-.....
Lxxaras to agents aneiiîlbloymO ou scsity of saiary or commiîissions ..
Advances to travelinîg agents ...................................
Agents' Balances..............................................
SundrCurt ooit................ .
Cash !Yurrn akAccn; .............................. .............
Cash aI Il cat Office ............................... ...........

Less liabililies (currmait accouitte). ...............................

Pirnuuma lu courgie o! collection (ret;crvc thereon included lu liabililes3)
of titis the tuauit of f44,077.42 ta covecd bý- short date notes . .

Quarterly andi llalt.Yearl3y 1reiniuans ou oxisting plices due subsequeuit
ta Deceniber 3lst, 1839 (reserve titereon initcudsi lilabilitles).

Interest duo and utecrued .....................................
Difference beîwcen cost andi market value of deblentures .... ........

Total Assetts . . . .. . .. . . .. . .. . .. . . .. ... .

$81,712,763 ?2
207,405 03
443,4gj5 12
8-2,512 8-2

47290
159,010 Riy

2,IY)2 20
2,501 43

M 00G
1.271l 5i

SC£O 75
335 24

95,082 '22
80387

82,714,03 20
104 47

$2, 713.83M 73

84,09 91

25,042 .68
60,404 01.

5,W,7 07

2.594.502 41

LIABILITIE8.
Assurance and Annuity Fautis................................ ..
.ossses liy Dcath, aceruosi................................. .....

Fccs.-D.octors autd Directars....................................
]lent .. . . . .. . . . . .. . . .. . . . . . . . . . . .. ..
Helîl 10 cîivor cost o! coliocting prcîttiuîits outlanding aitd deferreti nit

Decettiber laI, ISS................................
Capuital Stock paid upla................................... ........
Divelulut due J aauary bst, 1W890 .. .......................... ...
Surplus .... ................................................

Surplus above all Liabities ..........

Capital Stock paid up as above ..

S
18,785
7,1(15.

33,5.

lht9lf 5
lcc.83 w

7,88 95~
*)~ftl 8

$.. 230.248 66
100,0000

Capital Stock Subscdibed n calied itt. .. 9W.000 00

Totzl Surplus Security for Policybrîlders. $1.230.248 66

J. IL MACDONALD, Managing Director,
AUDITORS REPORTS.

1 iterobli certif3 tat 1, suitti ni> tlc co-auditor, liasve audîteti te Booka of lte Association for te year euding 31let Dcinber, 188, auîd have exaîtilieti thr Vnuxteri
nerted therewith, anti stat te aitove Finaucia statexiients agreed seiit lte Books aund are correct.

We aligo examnul te n.curitices rcîîrescrateil lu the amsis, sehicit are safel> e luct inte Associatioh*s valt (exceîtting the secuirities iodged wifit tlt Dominiaon Goit:g::xý
asmeunting tu 834,147.72, paxr volite) antt fouud tholît lu gocti order.

Toronto. 18th Miarcit . IM. IV. It. IIAIIIUS. ArueîreL
Inasantcli as ouI>' oite et flic Auditors for IMS htall cerlillei tu lte statuitents, il seas deelîties svýe t0 have te Blocs, etc., rc.audiîerl, svhih sens donc b> %fr W. L IVt3SC

seitse certlflcate in as folloss:-
1 have carefiîlty eîcamîinr.l the Blooks of thse Association for te year cuding 3IaI of Deccînber, 188, andi bel; tu report as foliows: Thse Ledgers, Jourîîatuaait3

of the Association have been accuratel>' andl neati>' kepl. 1 hase exautineti evcr accouant for lte )ear in racit Lesigt:, aud allete ,Joiîrnali antd Cash Books, andt falie CWtl
have been cheekoti as te poslting b>' our Aunîtont The balance for cach Lýedger, In books kept for liait purpose. 1 have also ex&niineti and fitti ta bic corret, gut cail tteot5ti'i
heen checkcd iîy voir AuditarS. and titese balances corresçpond seilh lihe Annusi Statenient subusitte t o yostr Sitareholticrs.

Toronlo.*Olli April, 1890. WN.F .AS-% rm
The sehole matter was alo subînittesi for expert opinion 10t Siesrs. Clarlcson & Crossg, wvis, afler strict scrutin>y, granie a conpeniou re.t frotS(N Atv-letheiW

litee :ec
"~Aftcr seeighing tewholc cvideuoe, w.conduite lta lte certificate of Mfr. W. IL. Hlarris tu lthe Anîsual Statenient la, and ougitt tu el accpted as sutîlsient. *'

Ou motion of lte Chairuxnanr, seconctet b>' Wm. Ethel. Esq., Uic report was ado1 îîcd, andi afler lte custona>y motions of fJxans. Mfesse IV. IL Harris !nti ra 73 E
score ap - nteti Autittors for lte clareit year and lte follosetng geulemnt weec clected U>rectoîaà. Sir WV. P. Hoselanti. Wiî. Elliot, Edlward, ]louper, WV Il Beatty, H.~
Youîng, rl.JP. ttya, S. Norsiheimter, W. IL. Glibs, A. Nilelean Hloweardl, J. D. F.dgar, IValter S~. Lc, A. 1. Cooderitau, W. D. Matthews, George Mitchell (Fialifax. NSýtaiJ
Macdonald. The meeting then tlissolved.

AI a :neting of lte uesuylccted Bloard, iteld lifter thc tertraination cf lte Atinual 3Ieetiîg, Sir W, p>. Iloseland wa~ rcesce en Ma Mm lin E4 Jil
llooptr Vice.1'rcldvut& . s.ccç 

aci

lIURO\-ro, alarcil 18, lm.


