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Confederation IL.ife.

FIGHTEENTHE ANNUAXL MEBEETING.

The Eightcenth Annuat Mecting of the above Assooiation was held at the Hoad Ottice, Toronto, on the 25th ult., tho President, Sir W. P. Howland, cocupying the chair, a2q
Mr. J. K. Macdonald acting as secretary. ’ - )

The following report was submitted : y '

The Eighteenth Annual Report of the Association affords evidence of substantial progress which t fail to be satisfactory to the policy -hoiders and sharcholders,

Your Board has continued the policy of contenting itself with a moderato volume of new business, mther than secking a greater amount at a largely increased vt Yy
birectors believe this to be the wisest polioy, and one which in the not distant futuro will result most satisfactorily to the Company.

There were received dunng the year 1,659 appheations, for a total assuratice of $2,440,350.  Of these 1,584 for §2,314,85 wero accepted, and the balance were cithes " o
or withdrawn. There were 51 policics for 831,050 cevived, nmkfng the new business 1,635 policies for an assurance of §2,306,600. The total business in force at the clos  of the 1oy
was 817,711,404 under 11,606 policies, corering 10,183 livex .

The death clais continue to show a carcful sclection in the adission of memnbers.  Thero were 70 deaths under 76 policies, calling for the sum of §132,234 52 i luding
£3,811 bonuy profits. . .

The invome for the year hag been very satisfuctory, showing a most gmtl(,\lu,;.incrcusc in both premiums and interest. A change in the mode of dealing with vt wy
rentsin the present statement, by which repairs, taxes, ete., for the year have been ded 1, shows, as red with the previous year, an increage less by nearly 86,000 thay uy
actually made.  Itis gty ing to nutice that vur titerest acovitit has again exeeeded the Jusses by Jcmh, which enables your Board tu repeae the stagement made in the .ot sqpn,
that from the inception of the Company the incoue received from investinents has been more than sutlicient to pay the death Jalms, '

The Financial Statements herewith submitted exhibit in a clear and simple fon the Company's condition,

Conniderable progress has been made i the matter of the new Head Oftlce buildinf: on the site purchased by the Company, referred to in the report for 1388\ ur fuun
deemed it wise and fair to ask for competitive desims, a course which, while it did not exclude foreign architects, afforded the profession in Canada_ar. olportamt, . Jipa o
skudl. Four substantial prizes were offered for the four hest designs.  Eighteen sets of plans were sent in, and from these the sclection was made. The pluns whict . iwaed e
first place were those of Messry. Knox, Elliott & Jarvis, of Toronto, and while the estimatad cost came within the limit fixed by your Board, their acsign wiil give o husduxe
structure, conveniently and economically arranged, that will compare favorably with the best buildings in the city.

Your Boand availed itself of an opportumty to purchase a valuable and prominently situated ])ropcrty on Main street, Winuipeg, at a favorable price. The building, a s
stantial bnck, has been Jurgely remodelied internally, and 10 add@tiun to affurding a goud offlee, suited to the large and growing business of the Association I Manil lu s Jg
Northawest, will vield a handsome interest returmn on the .nvestiment,  Your Buand deemed it wise, in view of the purchases of property in Toronto, and the erection of il prupag -
Head Oftice building, to apply to the Dominion Parli ¢ for an amendment to the Act of Incorporation, to increase the limit in the annual value of property held by the Aswons
tion and acquired by direct purchase m the Province of Ontario, also to vary or ruduce the number of Directors on the General Board to not less than ten, to limit the wuaber o
shares of the capital stock which may be held by any one person, and to purchase ground rents. Abilt affecting these purposes was introduced, and has passed the House uf Cotnmees
and will no doubt beconre law in due course. N

It affords your Directors great pleasure to refer to the continued faithiulness and efficiency of the Agency and Office Staffs.

ToxoxTo, March 18, 1690 J. K. MACDONALD, Managing Director. W, P, MIOWLAND, President, ]
XT0, March 18, . 1
FINANCIAL STATEMRBINT.
RECEIPTS. DISBURSEMENTS.
et ngigir ﬁsscts carried forward from 18:;3$ 6094 51 $2,364,616 88 Expgx‘rges@alaﬁosand Commizsions, Agents, Doctors, Solicitors, e
Real EState ACCIetion. .. .ovecve... oo seseossososcnssns X . o sesesceseiicsercesnes 4ses sesesets rereccastnee S13
Less Furniture (10 per cont. Written off) caeeevee  o.veeeeeess 284 93 Reinsurance Preiiums 5.5
—_—— 8,400 58 ‘Qnmm‘lc.:x...... u’;» 3,;193
on Loi sy, e assteesisrreasonssates 218
- 2,373,025 40 Rents.. ....... 2542 9
& TAXES vereearonssnsanaiss 1,500 00
. nsurance Superintendence . .cooeeeiattiecitiiciinciaianees (1]
Kmllnillx}x\s i teseereesesetenceeitecattesnreteenareteertraes ésgi.g‘zig TO POLICY iIOLDERS.
DORUILIES ceevscctoces coasr cvoesesanee covsasnconsssa-arasss oI G2 I R . Death Claims. .. 8126,774 2
585,935 72 g.ndc:\'x_n% ?)lt\]iéi 3:;.& [1.7]
Ut Ln0r oli ) 77
Dividends.... .. 85,271 72
o .
e Toepatm and Foves 11000 oo S Tempornry Hedisctions. MIRE
— 10057 G Dividends to Stockholders and Civic Tax. ... 1218
Balance to New ACCOUNL tovvieececrossonsctesnssensascanses 2,713,833 3
£3,094,998 70 : SO
: BATANCE SEHEBRET. B
ASSETS. LIABILITIES. ;
Mortgages.... . 81,712,763 22 Assurance and Annuity Funds.eeeceescoceeeiieeieiecestee oenronen ¥2,519,99 0)
Debentures .. 207,465 93 Losses by Death, acented . .. .. LIRS
ReaAl EState coevveves cecacanses 443,465 12 Fees—Doctors and Directors ... IS,
Loang on Stocks and Debentures 2,512 82 S Ty B
(&;‘cmme&: chk’_and ll‘)c_po:nt 15;.(4)5153 % Held to c'\\;)ccr cmstt (;!ss%ollecﬁng premiums outstanding and deferred on - s.
ns o Company’s policics «cevee.. g b 31st, esesseesrtetsetserrosacsas dnttanea ot 10914
R‘xre Bremiums due from Mortgagors 3%‘-;- 33 Ca,.s'egﬁ'ticu’g;ﬁ; UPiieoeroaons 100.0'«000
TNILNILE cveeccecvenccessvacesasee o soscsencassasce 2 Nvi o 1890... 000+
Loans to agents and employces on security of salary or 350 00 i&‘.{i%ﬁ’,‘“"“““““"““ ey'mss
Advances to travelling agents ......... . 1,271 51
Agents’ Balances ...... cesee . 866 75
(S:::x}(;lx:y mt Accounts . . 05 & 1;4)
in cevesccaes .e A 22  renele -
Cash 2t Head OffiCE ceueeencvnnrensvnnine o otesrraranaence sososnasens $63 87 Surplus above all Liabilities ................ 8230,248 66
. " 8'2,714,(1)8:: %(_; Capital Stock paid upasabove........ ... 100,000 00 i
159 Liabilitics (CUrrent aC00UNE).  coee cesesocccasnsresscsssascnennss - - ~ - X
abilities ( ey Capital Stock Subsccibed not called in.. .... 900.000 00 b
713, 3 o
Premiums in course of collection (rescrve thereon included in liabilities) . . N
of this the sum of §44,077.42 is covercd by short date notes ... ... 84,009 01 Total Surplus Security for Policyholders. . 81,230,248 66 {
Quarterly and Half-Yearly Premiums on existing éao!iciw.du‘e subsequent . 3
to December 31st, 1859 (reserve thereon included in liabilities).. ... 25,042 68 e
Intercst due AN A0CTUEA cve eaervene coannesmtoses <o seossassscsnessas 66,464 (2 s
Difference between cost and markcet value of debentures coee ceveevene 5,057 07 b
TOLA ABIELS - nns e oeneioee e e eaeen o emenaeiesereanr. oo @2.804,502 €1 BRI R

J. K, MACDONALD, Managing Director, ¢

AUDITORS REPORTS. . o

1 hereby certify that I, wath my late co-auditor, have audited the Books of the Association for the year ending 31st December, 1839, and have examined the \oudma_,

nected therewith, and that the above Financial statements agreed with the Books and are correct. ., A . . b

We also examined the securitics represented in the assets, which are safely kept in the Association’s vault (excepting the securities lodged wifh the Donunion Gorerzzed

amounting to £4,147.72, par valuc) and found them in good order.

Toronto, 18th March, 1830, W. R. HARRIS, Avpiror

Inastnuch as only one of the Auditors for 1859 had certified to the statements, it was d 1 wise to have the Books, cte., re-audited, which was done by Mr W. E Wi,

whose certificate ic as follows:— . ) . m:
I have carcfully examined the Books of the Association for the year ending 31st of December, 1839, and beg to report as follows: The Ledgers, Journals and Cud B

of the Association have been accurately and neatly kept. 1 have examined every account for the yecar in cach Ledges, and also the Journals and Cash Books, an find that e

have been checked as to posting by your Auwtors. The balances for cach I‘c&iﬁcn in books kept for this purpose, 1 have also examined and find to be correct, and cach e tobt

heen checked by your ;\udiwsr;b and these balances correspond with the Annual Statement submitted to your Sharcholders. WML E. WATSOY, Acomt. .3
Toronto, 9th April, 1690. M. E. N, .

The whole n)a!tpcr was also submitted for expert opinion to Messrs. Clarkson & Cross, who, after strict scrutiny, sade a compendious veport, from which the folor

1785,

quoted

>

“uafter weighing the whole cvidenoe, we conclude that the certificate of Mr. W, R. Harris to the Annual Statement is, and ought to be, accepted as au::lricn!. e

kasos & -

On mnotion of the Chairman, scconded by Wm. Elliot, Eaq., the report was adopted, and after the customary motions of thans, Messrs. W, R. Harris and Wez E W5

were appointed Auditors for the current year, and the following gentlement were elected Directors. Sir W. P. Howland, Win. Elliot, Edward Hooper, W H Beatty, H@»’f’;
Young, . P. Ryan, S. Nordhcimer, W. H. Gibbs, A. Mclean Howard, J. D. Fdgar, Walter S. Lee, A. 1. Gooderham, W. D. Matthews, Georgo Mitchell (Hialifax, N S}l
Macdonald. The mecting then dissolved. L . . .. . it b
At a meting of the newly-clected Board, held after the termination of the Annual Meeting, Sir W, P, Howland way re-clected President and Messrs. Won, EEQ & %

Jlooper Vice-Presidents, . ’ : -3




