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respectively, shall assess and levy on the whole rateable:property
withi is jurisdiction, a sufficient sum in.each year pay all
valid debts of thetCoiporation, whether of principal or' interest,
falling due within ïthe'ye'a, but no; suh Council shall assess egate rate'and levy i any ore year more than an agregaterate of two Iiited.
cents m the dollar on the actual Ualu, exclusiveo selool
rates; and if in' ny munidipaityj the aggrtte amount of the If such aggre-
rates necessary foro the payment of thé current ann pàYe4pnses ate e ao
of the municipality, and the interest. andprinciple of the debts debtabie
contraëted by s uúh giuniciplity atl the tnie of the s of ®
this Act shall exceed the said aggregate rate of Iwo cets n thedollar on' the actual value of such r teablei-'ope th cn ildola n4elie picorty,, the epuncil
of such mùnicipality shall levy suh further rates, as may be
necessary to dischargé obligations already inurr'ed, but shall
contract no fufther debts until the annual rates reqü'ired to be
levied within such municipality are reduced within the aggre-
gate rate aforesaid.,

BY-LAWS To CREATE DEBTs, &C.

226. Every such Council may, under the formalities required By-iaws for
by law, pass By-laws for contracting debts .by borrowing creatindebt.
money or otherwis, and for levying rates for: payment of sch
debts on the rateble roperty of the rnunicipality, for any pur-
pose'-within the jurisdiction of the Council, but no such·By-lav
shall be vàlid whih is n'ot in accordance withthe foll:owing
restrictions and provisions :

1. The By-law, if not for :reating a de bt for the purchase of Terms of.
public works,' shall name, a day in the financial year in which When to take
the same is passed, when the By-law shall take effect'; efc

2. If not èontiacted foi gas or water ork-s, or for the pur- When debt to
chase öf public works, according to'the Statutesrelating thèreto, be redeemed.
the whole of the debt and the obligations to be issued therefor
shall be made payable in twenty yearsat furthest fion the day
on which such By-law takes effect; and if the debt is contracted Iffor Gas
for gas or water works', he same shal i ikmanner e paid works*
in thrty years at furthest, from the day on which. the By-i w ,&
takes effect ;

3. The By-law shall settle an eqal speeial rate per, nnUm, To provide a
in addition to ail other rates, to be le'vied.in éach yearfor pying yearly rate.
the debt and inâterest ;

4. Such speclial rate shall be sufficient, acording to the To be sufficient
amount of rateable property appearmg by the last revised in anount.
assessment rolls, to discharge thedebt andinterest when respect-
ively payable;

5. The amount of rateable property shall ?be ascertained Irrespective of
irrespective of any future increase of the rateable property of future meresse

the


