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The New Victory Loan
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- of their loyalty to the a8 ) '
. ’ g .
and to the principles 10 defence
men ot the front are Hghting
Every Canadian, worthy of the name, wi
his ut st 10 help 1 ak hat Vietory
- . eRs SUrpassing gr B .-
ling Vietory | ! T
sdian should prepare without s 1
’ ry doliar wi n ' il y :
ribut towards making the new Victory
losn suceessfiul beyond pr lenst
! s ption of ARy national t pin Iy
IAXAlion I Wrong in prinei) holding )
Mt . ant N . ' 4 L] :
ot alr : : - ') »
1 wid regret at tl It at by
\M ster of Finar that t} w Vietory
loan » ! tax Ir ! I ral publ)
would ha iked 10 see 1L miade LAXx Dearing
but, as this s ot 1o Iw very patrnotie Can
sdian W make 1 Liewt f 1t and do his
to make the loan a suceess and Lo re
fleet pride upon Canadian patriotism
In Great Piritain the prinei) f sking

war bonds Sybject 1o taxation is established
e yond 1estidn In the United States the
first mane of Liberty Bonds was made tax
exempt but all ssues sines ar tax hear

ing, as the fortheoming new Liberty lLoan

a B0 OO0 D0 XKD s nlno 1o be In Csanda t)
var bonds already issued amount to $7H4
(NN (XN They are | exempt fron federn
taxatior Ther s reason 10 believe that
expert”’ flnancial ad was pressed upon

the Minister of Finanes
g

i support of the ides

making the appeal to patriotism by way

Advier of that sort. whieh
g

of tax exemption

taken DO Account olther Than mercenary

Bonar bfiw
when he

motives, was pushed aside by
Exchequer
making Great Britain's

bear interest at the

Chancellor of the
decided ujpon
loan of 1917
per cent

nore than abundantly

WAr
rate of five
instead of mix per cent He wan
Justified in his faith
that patnotism would rise

superior mer

enary considerations The result was the
Inrgest subseription ever re rded fora loan
offering in Great

The Minister of Finance st Mtawa would

ritain

ha lone well if he had likewine taken hin
IFRge 10 his hands ag L | Xl
adv) which Ia red 1ax X em pt I
result would in . ha st ]
s faith more than al ant Such tax
fr ['4 froment - B 14 '
surplus wealth from a nite duty he s
the country nabling | u} ider 1)
rden of his just - o the | .
N wi has to pa an ind) t xatior n
Decessition. Tax ex ptior nat honds
Nas I 1t an ele nt f It u! king
Wilh the most uniust form of taniff taxation
for it in a special privilege tending to con
*utration of wealith in a few hands r
Hege which once established cannot be done
AWay with without a brea publie fait}
The men at the frout are giving all witl

out counting the cost. and with no exemption
from the possibility of having to pay the full
measure of their seifsacrificing devotion
Surely there is no Canadian patriot .worthy

of the name who has 1o be induced by ex

N ol shar f nationa
tation ! his duty of putting

5 tory | sy bonds
' ! mntry has
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The League of Nations

The progress of human civilisation has

martly meant for t inddividual that he
has had 1 parn that law s bhetter than
Mmrehy settle his relations with other

' aln 1n s own commumnity He has
add arn that Mt = hin advaniage 1o
¥y inw Only thus has it heen possible

ized communities to he formed The

imbions of the world must likewise learn that

aw 18 hetter than the anarchy of war 10 »t

another Only

tle their r

ations with one
civilized world be formed
loague

siated as the

s can & truly
This s the Wea of 1) of Nations
which President Wilson has
f principle of the

ot essentinl indamental

nly peace Lo which the fres
world ean safely consent
This idea that national liberty and peace
and the progress of
mde secure in the future

peoples of the

civilization can be

only by the nat
ions uniting their strength to enforee inter
with widespread

1Mae

nationa
opdin] a among the free peoples
engaged in the war. The prine iple finds wide
aceeplan but the nature of the proposed
eague 1o be founded on that principle re

res o thought upon st length before
significance of the idea s realized
essary 1o its being accom

justices has mat

eplance

the ful

and 1)

things ne«

plished are rnightly understood

Germany, of cours an be bhrought Ltorsee
this ea in its true Light only by being
brought by foree to see that the German
wilitarist ideal of placing might higher

than right is & disastrous one for Germany
The Allies fighting un
til + this has thoroughly
strated to the German people. There in no
other way of demmonstrating it to them than
hy foree, exercised upon them to make them
understand that Phace can never be secured
world by the domination af one coun

must continue

heen demon

in the
try, or group of countries, building s power
wnd prosperity upon the submission and dis
that the German

vdvantage of others, and

’

*A O world peace pecured by the might

German militarism s impracticable, a8

W ax unjust and abhorrent to other peo

e of intolerable and im
}

wnible
' '

in Canada .

right mind s

in the world as despotism would be

The Democracies at War

In the fighting in France the men of the
vorld ‘s demoeracies are demonstrating that
the soldiers of democracy ean fight with »
spirit and valor of which the soldiers of a

based on a denial of de
They ard demon
that ean never be

Mtarmstiec system
Mmocracy nre nlnvnjul'w"
sirating. 1t _In R mAanner

rgotten as lgng as human memory endures
Ihe soldiers of democracy respond to the
thrill of high ideals, and are inspired by the
oftiest purposes that have ennobled hnman
nature

Aun English correspondent reported last

French soldiers at the front

week Lhat Lhe
speak of the Canadians in admiring com
radeship and recoguition of their irite.

nchievements in the fleld,. as
Hritisd

Canadians

Fooh's |eta .
Australians,
they are all true bhrothers In are

Freunch Americans

for right and Justice, all gpiving IP.'M“
prootl of their enduring cournge and determ
mation against the legions of a0 O.M"
whose people have had the instinets d ‘!'

mocracy militarised out of them s It
s possible to convert human beings into
machines No longer do the Uesrman en
satesmen, vaunting themselves
ipon being the inheritors of grest military
traditions from the times of Frederick the
Gireat and of Hismark, sneer with lofty son.
tempt at the ides of demoeracien being able
to Aght

The good fight has still to be fought out
enduringly 1o the end.  The forees of free.
dom must econtinue 1o press forward rese.
lutely The ecivilian populations st home
must nerve themgelves anew to duty and
saerifiee in loyalty to their brave men of
the fromt In this erisis no (rue citizen of
freedom can fail in his duty. Soldiers and
citizens must hoth earry on, and the wily
machinations of German duplicity, plotting
to sow distruet, if possibile, among the Allles,
and to lessen their fighting morale, and in
every other way conoeivable to work to-
wards the securing of a “"German pesce,'’
with the seeds of future German militaris
tie aggression in it, must be resisted with un-
faltering determination to the end

ernls  and

War Bonds and Democracy

In an artiele supporting the poliey of
making Dominions war bond issues evempt
from federal taxation, the Financial Post, of
Foronto, refers to ''the stress laid by adve.
eaten of taxable bonda on the alleged ine
lquity of wealthy men salting down their re.
sources in tax-exempt bonds. "’ This, we read
in the journal mentioned, “‘is only a tem.
porary condition,”’ which will not continue
for “"there will undoubtedly be plenty .‘
opportunities of investing st much higher
raten.””  Exaetly. Money needed for pro-
vineial and municipal purposes and for in-
dustrial enterprise will have to be horrowed
at & rate made higher by such tax.free gov.
ernment issies

However, when evils develop in & demos-
racy, it in by the right working of the de-
mocratic system of government that they
nre 10 be cured. Injustice in the distribu.
tion of taxation burdens ean be remediod by
working towards a juster distribution of
those hurdens As things are in Can.
ada, not nearly a Marge snough proportion of
the public revenue in ralsed by means of di..
rect taxation

For the securing of justice, demoersey

must be made safe in the world; and to
make democracy safe, the war must be
fought 1o & finish. No Canadian whose heart
beats with true patriotism will fall to do

his utmost in helping to make the new Vie
tory Loan such a success an will let all the
world see that there ean be no question as
to where the Canadian people stand in this
fight 1o a finish for freedom and demoeraey.

Constructive Citizenship

Striking evidence comes from COreat Brit.
nin of the working there of that spirit of
constructive citizenship which Professor R.
M. Maelver, in his article in this issue on the
labdr situstion in Canadas, shows to be the
force needed for the eo-operstive solution
of the problems of eapital and labbr in this
ecountry. Urest headwas ‘" it




