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Mar. 31, Feb. 28,
1917.

Spe ‘ 7,133,736
Don mn Notes, 37, o | 1425 390
Dep in Central Gold Reserves 30,050,000

Notes of other Banks 17,538,747 791,397
('heq on other Banks. l J NS 2
|

to secure Note issues
« with and balances due
sther Banks in Canada. . .
Due from Banks, ete., in U.K.
Due from Banks, ete., elsewhere.
D and Prov. Securities
Cun. Mun. For. Pub. Securities|
R & other Bonds & Stocks I
lotal Securities held
(all Loans in Canada 76
( Loans outside Canada | 161,616,735
Total Call and Short Loans 238,005,443
( ent Loans and Discounts| |
Canada | 843,054,460 813,302,717
Current Loans and Discounts
itside 83,551,225
Total Current Loans & Discounts| 926,605,691
Loans to Dominion Government
Loans to Provineial Governments
Loans to Cities, Towns, ete
Bank Premises | 49,967,852 |
Torar ASSETS 2,025,918,081 |
|

167,906 |
350,958

86,944,450
900,247,167

1,282,016
26,121,324

Liabilities, |
in Circulation | $148,265,140
» Dominion Government. . .| 45, )
, Provineial Governments.| 22,231,364
Deposits in Canada, payable|
n demand | 448,151,528 430,331,801
Deposits in Canada, payable|
Jter notice 888,765,698 880,456,637
Total Deposits of Publie in Can 1,336,917,226 | 1,310,788 438
Deposits  elsewhere than in|
Canada | 170,253,362
To leposits, other than Govt..| 1,507 O88 | 1,467 287,106
Deposits & Bal., other Can. Bks. . | 113 7,023,840
Due to Bks. & Correspts. in U.K.| p , 268 2,214,702
Due to Banks & Correspts. else-|
here
Toran LiasiuiTies

Capital, ele.
il paid up $111,612,815 |
¢ Fund | 113,371,858 |
to Direetors & their Firms 8,061,918 |
t Circulation in Month 149,950,506 “

USES OF THE NEW WAR LOAN.

It is pointed out by Mr H. M. P. Eckhardt in |
the Journal of the Canadian Bankers' Association,
that proceeds of the new war loan will go in part
to liquidate the temporary loans granted by the
bar to the Finance Minister at the beginning
of the present year. In December, 1916, and |
February, 1917, the banks took four months’ bills |
of ¢ Minister to the amount of $50,000,000.
The mature 23rd April and 1st June, 1917. In
Janvary, February and March, 1917, they advanced
to the British Government, in connection with the |
thir| munitions loan, $50,000,000, on British Trea
surv bills maturing 15th January, 15th February, |
an <th March, 1918. In 1916 the banks loaned |
$10..00,000 to the Minister on three months’ |
not« $22,060,000 on August 1st, and $7,940,000
on September 1st. The interest in this case also |

| Month's “Month
Movement, Movement, Yeoar's
1917, 1916. Movement.,

$1,804,441 +$ 5,762,525
151,203,493 5 2,227,512 13,801,916
12,010,000 5,150, + 1,550,000 | 4 23,190,000
12 55 1LASG,768 | + 4,716,702
4,914,363 | + 11,052,900

t 4,631 | 4 112,151

3,522,666
] 5,658,800
781,837 21,013,262
+10,857,764 L 764,100 83,622,000
b 118,915
2,033,071
849,953

141,889,080
223,637,601 |

770,139,526 | 0,266,345 72,914,940

3,393,802 30,855,398

83,850,

19,620,189 |
1,986,497,317

156,498 668 |

1,156,105
t 801,746
o 8,771,551
t 45,667 1,032,929
+39,420,764 87,4 320,081,189

| $114,804,604 |+$10,007 845 t +$33,460 536

25,481,028 3,207 823 22,970,061 + 20,453,601
22,295,871 338,566 1,592,992 04,507
389,165,388 | 17,810,727 I 660,279 58,086,140
9,926,603

9,206,324

738,160,212 | + 8,300,061 (
1,127

27,334,600 | 426,128,788 |

59 3,754,604 | 1,003,931
Y 39,883 254

2,675,151

b 7,442,194
+ 37,008,825

$ 1,202,766

was 5 per cent. These two loans were paid off
on November 1st and December 1st respectively

| out of the proceeds of the second war loan. This

is new work for the Canadian banks, as prior to
the war the Dominion Government was accustomed
to placing its short-date Treasury bills in London.

These transactions are, of course, reflected in the
banks' holdings of securities. The repayment of
these temporary loans could result in a considerable
drop in security holdings, but the probalities are
they will be quickly replaced by new temporary
financing.

The Employers' Liability Assurance Corporation
is taking powers to transact marine business, but
according to English exchanges, no immediate move
in developing this class of business is to be made.




