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_ , nmnanies has created a situation to I He pointed out that by the increase in the deposits
,can trust c P drawn as such a Vast mass of the Trust companies without a proportionate m-
which attention s ^ institutions, with crease in the total reserves, the result has been to
°f d''’"I ve,^suchtl»UyriÏrve^, is regarded as reduce by 4 per cent, the total reserve kept by the 

compara iv - • National banks and a financial institutions of the State,
manifestly «"fair to the Nat „ :s that „ States either by law or through
*Ur° , nbliatîÔn to keep reserves, a freedom the regulation of a supervising authority require 
‘""l" !*" enioved by the Savings banks, while, trust companies to keep reserves .6 making a <h -
whlc1’ ’ , x.„w York the National- banks are tinction between balances in banks and actual cas
in the ( -ty of New \ork. me National States require an average

com,,,......  as only 75 I>c. of deposits of National ^^“"J^lTe^nTy state that, th- imme-
banks are available for loans and other business. 0f chartered 1 anks of

■ i r

m ttee on Ranking at Albany, on this subject. deposits.
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