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jcan Trust companies has created a situation to |
which attention is being drawn, as such a vast mass
of deposits being held by these institutions, with
comparatively, such small reserves, 15 regarded as
manifestly unfair to the National banks and a
source of possible danger. The Trust companies
are under no obligation to keep reserves, a freedom
which is also enjoved by the Savings banks, while,
in the City of New York, the National banks are
rcqmrml to keep a cash reserve of 25 pc This
places the National banks at a disadvantage, their
resources actually cost more than those of the Trust
companies. as only 75 pc. of deposits of National
banks are available for loans and other business.

M, Edmund Fisher, one of the Greater New York
‘ Trust Company officials has addressed the Com-
mittee on Banking at Albany, on this subject.
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He pointed out that by the increase in the deposits
of the Trust companies without a proportionate in-
crease in the total rescrves, the result has been to
reduce by 4 per cent. the total reserve kept by the
financial institutions of the State.

It appears that 22 States either by law or through
the regulation of a supervising authority require
trust companies to keep reserves, 10 making a dis-
tinction between balances in banks and actual cash
on hand. The latter States require an average
re-erve of 17.40 pc. A Bill is pending that will
requive 15 per cent, of cash reserves to be kept by
the American Trust companies.

In this connection we may state that, the 1imme-
diately availabl: assets of the chartered banks of
Canada averages over 30 per cent. of the Canadian
deposits.
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$:7,5'0,207 | $37,70%,1¢8 ‘555,'"«».7&5 Dec. § 194,058 [Inc. § 1,900,422

Notes of and Chegues on other B 23,044,834 | 28,345 495 | 21,061, 17 |Dec. 5,307,661 Inc. 1,984,317
Uep 8110 Secare Note Issues .o.ooeaoveess 3415.3 4 1,435.334 | 3:338,731 oeee ene Inc. 106,613
Loans to other Banks in Canada secured ’ 734,759 | 674,08 1,0°5,8:4 Inc. 16,8 1 Dec. 354,095
Deposits with and due from other Bks, in Canada.... 6,013,229 | 8,501,796 6,016,708 Dee. 1,654,567 Ine. g16,421
Due from Banks, ete,, in United Kingdom ... .. 6,.24,571 | %,308:89 | 947377 Dec. 1,933,718 | ec. 31 18,136
Due from Banks, etc., elsewhere, . ...eo ooe oo 17,013, 17 14,144,5°4 | 27,173.572 Ife. 3,574,043 Dec. 2,249,955
Government Securities. oo coveviin oo wes] Et04,030 9,!82,3¢3 | 9,374,840 Dec, 488,33 | ec, 6%0,819
Canadian Municipal and other Securities.... “ (0, (5,746 | 20,163,939 | 17.1°3,395 Dee, 155,723 |Inc. 2,834,821
Railway Bonds and Stocks, .cove cosuss veeere . ‘ 40 614, 64 | 36,649,068 10,389,212 |Inc ghs, <6 Inc. 1,225,752

Tota! Securities held, ..... Casibeansons snantercl BBV 3 808 6%,9 5,360 | 65,937,447 loe, 321 841 |Inc 3,370,754
Call Loansin Canada, cou o scece sovasnvogeooseces . §4.241,565 | 40,704 02% 38,241,28 Inc. 453 630 Ine, 16,000,783
Call Loans outside Canada.. A vesssesees| 08,i3%830 | 61,010,730 46,184,011 Inc. 7422 816 Ire 22,247,925

Total Call and Short Loans cee.veeeveseonesner| 124074 401 V714,918 | 81,399, 9! Inc. 11,959,453 |Inc, 38,275,210
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Loans and Discounts in Canada,. ... vovviven oo | 4 1,207,32
Loans and Discounts outside Canada.. ..’ I QT L
Tota! Current Loans and Discounts. ..oveevanis 488,490 ¢

Aggregate of Loans to Public.vessiesviies 611,165,260
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Loans 1o Provircial Governments. ...
Overdue Debts. ..

Bank Premises,...

T L L TR

1,170,387
11,720,465
1,100,22
9,u08,51

222,9°0.45

Other Kea) Estate and Mortgages ...
Other \sscts ..
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Total AssetS..oe
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Notes in Circulation.......ee €0,9°6,61

71 458, 85,3 6 | 412,901,073 Dec
4 | 3082,0509 | 18,324,151 Inc.

1| 480,238,325 | 411,225,224 Dec

7,148,0 g Ine.
6,400,575 {Ine.  1%,959,3%3
747,464 |lnc. 57,265,637

38,3 6,254

| Cogy c15,624,415 Inc 1,211,989 |Ine, 95,510,847

B afpl o A | e s et s s S
2,063,362 | 1,048,02* Dec, §6871 |Inc, §7:867

o 1¢6',7.2 | 303,148 he 105,38 Dec, 358,778
" 11,509,131 102 68 9 Inc 151,519 lrve, 1,403 821
5\ 1,073,798 1,435,391 Dec. 7.573 Dec. 269,169
o 8,605,970 | 6,797,205 Ine. 5.0 Inc, 3,111 308§
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o| 698054 | $8y2 075 Dec 8,594,964 [In2.  2,965,53

Due to Dominion Government . Tl 398, 2 20,318 | 2,773,478 [Dec 2,013,132 Ine. 447
Das 1o Provineial Governments...oe oos " 7, 38,440 | 6, 44, 71 | 8,242,605 [Inc. 794 269 |Dec, 1,101,165
Deposits in Canada payable on demand. 151,722 654 | 155 307,759 | 1.8,95,627 Dec. 3,624 75 [lne.  22,761,0,7
Deposit in Canada payable after notice... | 369 4.96'4 | 356,880,074 | 322,270,620 Inc.  2,619.840 |InC. 17,228,994
Total Deposits of the Public in Canada.....oove §21,2:2,298 | 51,227,733 | 457,235, 47 [lnc. 8,994,565 {Inc. 69,959,051
Devosits elsewhere than in Canada..es sesees corsees|A119 637 | 41,063.572 | 20,477,656 Inc. 3,28, 65 |In 8,720,081
1Al DEPOBItS. cvvare sevesssons saraneasse ceees| 3084130 556, 91,305 | 499,701,903 |Inc. 12,122,6, 0 |lne. 77,710,052
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Loans (rom other Banks in Canada........ eres 711, 68 | 766 7099 1,004,303 |Dec. 35,031 |lne. 372,524
Deposits by other Banks in Canada.....ooo.ovee 520828 | 5,674 809 | 8,003,241 Dec,  657,cB1 inc. 17:987
Due 1o Banks and Agencies in United Kingdom. 5,154,858 1 2008 098 | 2,716,272 Inc. -1,086,788 Elnc. 2,438,611
Due 1o Banks and Agencies elsewhere. ...... 3454123 1,860,825 | 1,311,269 Inc. 1,882,295 |lnc. 1,940,824
Other Liabilities AP A 13,9 3,10 1 12.2:8.088 | 7,718,845 |>|||' 1,6°4,917 |Inc. 6, 04.457
Fotal HAMRRI L T i v vs b en s e Siviboaf SOTAPRIRGY | S80.1 1Y 57786095 |inc. 583,824 |Inc. 9,163,056
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Capital pald BIY iosseiness vassss aunn surssivassessass] 85,000,400 85,204,210 | Fo,178,420 |Inc. 508,377 |loc. | 5424167
Re'verve Pund. coeoes oross -2os (0,013.032 | 50,898,397 | 54,194,407 Inc. 125,535 |Ine. 5,829,523
Lisb lities of Directors aud their frms.. .. 094,198 | 5,619,244 | 993,38 e, 5:4,054 |Dee. 199,195
Goonost cirenlation during the month ... ...ooe 60,423,135 | 75,850,739 | 64,031,382 |l'ec. 6,427,504 |lne. 5,391,851
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