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The Sixty-Seventh Annual General Meeting of this Company was held within their house at Aberdeen on

Priday, June 12, 1903,

when the Directors’ Report was presented.

The following 18 a summary of the Report referred to:-

FIRE DEPARW'I' i

‘

“

The premiums received last year amounted to xl 501 830, showing an increase of $537,190, in comparison

with those of the previous year.

The losses amounted to $2,351,680 or 40.0 pir cent. of the premiums,
Ihe expenses of management (including commission to agents and charges of every kind) came to

020. or 32.2 per cent. of the preminms,

After reserving 40 per cent. of the premiums to cover liabilities nud«-

S687.250.

FIRE ACCOUNT.

vimount of fire fund at the beginning of the
year., .

|l-l|N|IHUIl .-r ||rn mlunm rw. auldf' lu nm-t Iln
bility under eurrent policies at  Decembor
a1, 10,

Preminms n-ﬁ‘l\ml
Insurances) .

£ 5,000 000

5 e Pe av. 4 . 1705855
(nnur nlmlm-ﬂun ||f w-
dime aaling es L 4,801,830

tilance brought forward from last year—
General fund.. .. . SRT4800
Sharcholders' life

l-unua Insunl-
ments 14902-5. . . .

120,000

e BB LS R UL
Balanee of Interest account, after deducting
the amounts due to the life nml other
funds.. . es o5 oo B LR
Overcharged Inmnw t.nx rwow-n-d s 7,065
\mount transferred from fire account 087,200
\
$2,038,180

Losses by fire paid and uuutandlng nrtor de-
duetion of reinsurances. .

PROFIT AND LOSS ACCOUNT.

$1,548.-

current policies, a profit was earned of

$ 2.351,085

Commission,, .. . T PEER e 720,625
Expenses of lnnmum-nwm e Vad ks T8 s 827,300
Proportion of preminms set aside to meet
liability under current policles, being 40
per cent. of the revenue for 1902.. .. 1,920,730
Profit transferred to profit and loss m-mlmt GRT,200
Amount of fire fund at the end of the yﬂr,
as per balance sheet .. P T . 5,000,000
$11,507,685
Amount transferred to staff pension fund.. § 50,000
Dividend and bonus declared June 13, 1902 300,000
Shareholders’  life  bonus (1901-5), 2nd Instal. 30,000
Dividend declared November 20, 1002 .. 150,000
Income tax, after deducting amount appli-
cable to life and other accounts,, .. 11,885
Allowances to retired officers of the vmu-
pany, and to families of deceased officers. 9,706
Company's molety of ass’ce preminms of staff 5,120
Agents' and other balances irrecoverable, 5,605
Loss on exchange. . 6,140
Balance at credit uf thln lcoount n. per bal-
ance sheet—
General fund ., .. .. .. .. ..$1,379.725
Shareholders’ life 1 lnltll-
ments, 1908-5.. .. .. .. .. .. 90,000
— 1,469,725
$2,038,180

IMOE SHEET ON nwmnn 31, not

Shareholders’ eapital paid up, . ] 1,500,000
Fire reserve fund.. . 5,000,000
P'rop. of fire pn-mlumn to n\m-t Ilubllltv “under

current policies.. .. 1,920,730
Life assurance rund parlh Ipntlon bmnch 15,806,385
Life assurance fund-non-participation brieh. 1,641,000
Endowment and nplml mdemptlon tund . 169,475
Annuity fund. . '..'.M‘."‘.“.M
Staff pension fund R AP R PR TNEPS 306,500
Fleteher Trust lﬂ'und ph b wats m 310
Investment reserve fund .. .. 25

Balance at eredit of profit and’ Imm ncmnnt
Outstanding claims.. .. .. . .

Unelaimed surrender vnlum 16,200
Outstanding fire losses. . 404,105
mnnmndlnz charges .. .. 42,765
Bills payable ., .. .. .. 1,005
Due to other companies nml nm-ntn 454,800
Sharcholders’ dividends unclaimed.. .. 11,950
Pue by general fund to life and staff funds TRL080

| Mortgages on property withmm the U. K., .. § 1,110,670
Mortgages on property out of the U. K.. 182,015
Loans on parochial and other public rates .. 1,853,905
Loans on life interests.. .. .. .. .. .. .. .. 200,500
Loans on reversions. . 120,100
Loans on de lwnturm nml pr«lﬂenw nhm'n. 100,000
Loans on company's policles,. .. .. .. .. . 812,775
Investiments—

British Gov't, British Municipal, Indian
and Colonial Gov't, Foreign Gov't. Se-
curities, Rallway and other Deben-
tures, house property, ete., ete. L. 25,201,200
Bills recelvable. . oo ob 83,400
Due from other vumpnnhm nnd nwnu e 1,488,315
Outstanding premiums.. ., o oo 180,045
Outstanding Interest nml dlﬂdmda . o 26,276
Interest acerued but not payable .. .. .. .. 275,325
Cash in the hands of bankers (on deposit). . 167,935
Cash in the hands of bankers (on mmnt
account).. .. o8 s PR e v o AP 407845
Stamps on EAT b e S B vt 1,760
Cash in hand | 8,735
| Due by general I’uudl tn llfe nnd m fundl 733,680
m 177,380
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