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IHortbem Bssurancc Co*
The Rlxty-Svvvnth Annuiil General Meeting of this Company was held wltliln their house at Aberdeen on 

Friday, June 11!. 1WW. when the Directors' Report was preneuted.
The following is a summary of the Report referred to:—

FIRE DEPARTMENT. i
_________ " mm

The premluniH received last year aniouiilt d to $4 801.830. showing an increase of (537,190, In comparison 
with thorn* of the previous year.

The losses amounted to $2.351.680 or 40.0 p. r ient. of the premiums.
\ponses of maiutgemeht (Ineluditig vommlssimi to agents and eharges of every kind) came to $1.0*8 - 

020. or 32.2 |M-r cent of the premiums.
After reserving 44) per cent, of the premiums to cover liabilities under current policies, a protit was earned or 

>687 250.

The e

FIRE ACCOUNT.

Losses by tire paid and outstanding after de
duction of reinsurances.........................................

Commission......................................................................
Kxpenses of management.....................................
Proportion of premiums set aside to meet 

liability under current policies, being 40
|a*r cent, of the revenue for 1902................

Profit transferred to profit and loss account 
Amount of lire fund at the end of the year, 

as per balance sheet............................................

Amount of tire fund at the beginning of the
year................................................................................

Pro|s»rtlon of premiums se: aside to meet lia
bility under current policies at December
:ti, mot...................................................

Premiums received (after deduction of Te-
.........................................................

$ 2.351.680 
720,625 
827.305

$ 5.000 0 *1

11 705.855

1,020.730
087.250

4.801.830

5.000.000

$11,507,685$11,507.685

PROFIT AND LOSS ACCOUNT

Amount transferred In staff |ien*lou fnnil.. $ 
Dividend nuil Ihiiiuh declared June 15. 11*12 
Shareholder*' life Is.niis (11*11-5), 2nd IiihUiI. 
IHvldeud thvland November 20, 1902 .. .. 
Income rax. after deiHueting nmount «|,|>ll-

cable to life and other accounts......................
Allowance* to retired ofllivra of the coni* 

linny, and to famille» of docenaed o(Beers. 
Company's moiety of ana'ce premium* of staff
Agents' and other balance Irrecoverable...........
laws on exchange..........................................................
Balance at credit of this account a* |*t bal

ance sheet—
Clcneral fund
Shareholder* life bonus, instal

ment», 1003-5...................................

oo,(**i
niNl.iaai

30,000
150,01*)

Balance brought forward from last year—
i it-lierai fund..........................................
Sharcbohlcr»' life lamue, Instal

ment* 11*12-5

■5X74.31*)

120.1**1
$ 1*11,31*1

11,815Balance of Interest account, after deducting 
the amount* due to the life and other
fund*..............................................................................

Overcharged Ineome tax reeovered......................
Amount lran*ferred from lire account ..

0,705
5,120
6,606
0,140

348,075
i/m

087.250
I

$1,370,725

90,000
1.4IW.725

$2,056,160$2.038.180

BALANCE SHEET ON DECEMBER 31. 1902.

........................ $ 1.500.000
............................ 5,<W*).000

Mortgagie on property wltlnn the V. K.. .. 
Mortgagee on property out of the tl. K.. .. 
IxKina on pan* lilal and other pulille ratee ..
latan* OU life Interest*...............................................
Loan* on reversions....................................................
Loan* on debentures and preference «hare*.
lawn* on eoiu|»ny * pollelee..................................
Investment»—

Brltlxh Oov't., Itrltleh Municipal. Indian 
Colonial (lov'L. Foreign (lov'L 8c- 

Dela-n-

$ 1.110.070 
182,015 

1,853.006
205.51*1
120.100
|I*M»«I
812,775

Shareholder*' capital paid up
F1 re reserve fund.........................
I'rep. of lire premium* to meet liability under

current |*>llvle*...........................................................
Life a ««lira nee fund—participation branch .. 15,800,385
l ife assurance fund iiuii-partirlputlon br'cli. 
endowment and rapltal redemption fund. ..
Annuity fund...................................................................
staff pension fund.......................................................
Fletcher Trust Fund...................................................
Investment reserve fund........................................
Balance at credit of profit anti lose account.
outstanding claims......................................................
I'nclatmed surrender values....................................
I Oitatatiding fire losaea...............................................
outstanding chargee.................................................
Bill* imyahle.................................................................
I ’a* to other companies anil agents..
Shareholdcra' dividends unclaimed......................
title by general fund to life and staff ftmtls

1.020.730

1,011.01*1 
160.475 

2.842.230 
300.505 

40,310 
353,325 

1.400.725
283.130 Bills receivable..............................................................

10,2i*i Hue from other com|uitiles and ngentw .. ..
401.105 Outa ta oiling premiums...............................................

42,7115 Outstanding Interest anti dividend*................
1,055 Interest accrued hut not liayable......................

4548i*i Fash In I he hand* of hanlcera (on d.‘|s»lt)..
11,050 Fash In the liantls of hankers (on current 

733re* i

n ml
eurltlv*. Railway nml othvr 
turvs, Iioum* property. ct<»., vu».............. 2Tt.2D1.2IM)

83.400
1,488,316

180.046
26.276

276,326
107.936

407.845avvount)........................................................................
Stamps on hand..........................................................
< 'nub In hand...............................................................
Duo by gonvnil fumla to life and staff funds

-1,700
8,735

733,580

$**,177,580$39.177.380

T* ■Is.;oiOflloe far
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