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The

at end ofThe net indebtedness of New Zealand 
fiscal year, in March last, was $259,188,000, which 
amounts to $328 per head of the European white 
population. The main portion of the debt repre
sents loans to cover expenditures on reproductive 
works, the annual cost of the debt being only aboutInert*** "r
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A somewhat curious case was recently 
decided in England—Stuart v. Free
man. One, Lawley, assigned

security for debt. The policy

Blnealar 

Life Case.
his life

+26 01,721,959,879 1,366,883,035
Total Canada. • policy to Stuart as 

allowed 30 days’ grace for payment of premiums. 
On the 31st day, the premium not having been paid 

tendered by Stuart to an 
at head office and accepted. 

It turned out

Zealand Official YearThe New .
Book for 1902 gives the following 

the finances of the 
and in

by the insured, it was 
officer of the company 
the hour being between 3 and 4 p.m. 
that Lawley died at 2 p.m the same day, but this 
was unknown to his creditor who paid the premium. 
It appeared that a clerk of the company had pre- 
viously accepted the premium when paid one day 
past the day, of grace. This action of the clerk 

repudiated as he had no authority to set aside 
the terms of the pplicy. The judge ruled that the 
company wa, not liable as the policy had become 
void by the premium not being paid in time. 
Obviously, the policy had lapsed by failure to
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data as to
Colony. The revenue 
1896 was as follows :
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for last two years

lisle per Iien.l 
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19.92 
19.86 
16.76

The large increase since 1896 is estimated to have 
been caused by the greater prosperity of the peop e 
as the population has only incrc.sid 12.32 per cent., 
and the rate of taxation ha, not been increased.
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