FIRANCIAL POSITION
Slst Qetober, 1940

REVENUE
Licence Fees
For the sevem months eanded the 3lst of oOetober,
licence fees collected, less estimated departmental gosts
for the whole year, are approximately §300,000.00 more than
for the same peried last Year, ;

Commercial and Miscellaneous gash Income

This item is up $127,000.00 over the ecorresponding
figure for the same period last year,

Net Commereial Billings

For the seven months ended the 3lst of Outober, 1940,
the bdillings are $120,000.00 more than for the same periecd
last year.

EXPENDITURES

The astual eash expenditures for the seven months
ended the Slst of Oetober are approximately seven-twelfths
of the budget figure for the whole year. Of shese expendi-
tures, about §70,000.00 has been eounted as expenditure due
speeifically to the war.

GASH POSITION

In the light of the sbovs figures, I reckon that
the Corporation eam ecount om having a surrlus of inasctive
eash of at least $900,000.00 at the 3lst of Mareh, 1941,
after all operating costs and minor ecapital expenditures
have been finaneed.

HARRY BALDWIN

. -3-‘. :
; Treasurer
Vietoria Building, Ottawa,
2lst Hovember, 1940
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