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The Ogilvie Flouûr Mills Go., Limited
REPORTS and BALANCE SHEET

For yvear endcd A ugust 3/Ist, 1915, presented to the shareholders at Fourteenth A nnual
Meeting held at Mont real, Que., Oct ober 141h, 1915

DIRECTORS' REPORT.

A Balance Sheet showlng the Assets and Liabil ities of the
Comnpany, also profits for the year, end the trensfer to a Spe-
cial Contingent Aoecunt of the sum of $1.250.000 ia submltted.

The sum of about $28.000 was added during the year to, the
Company's Pension Fetnd, which now amoounts to $100,000.

The OCompany',s aooounts have been ýaudited b>' Messrs.
Creak, Cushing & Iiodgson, Chartared Accountent's, wvhose, re-
port la presented herewith.

1 The Ogilvie Grain Company, ILited, was Incorporeted dur-
Ing the year. This le a subsidlary Company, which has been
created Vo facilitate the handling of the Company's grain busi-
nese.

A further addition to the Compeny's terminal grain elevator
at Fort William ihas been construeted with a capacit>' of 750,-
000 busheis. The'Coâmpan>' now lies a storage- capacit>' of 7,-
250,000 bushels et Fort William and West thereof, and of 1,
800,000 busiels Flaài of Fort William.

1%e Company's flour milîs,' elevatlors and other propertles
are In first class condition. Liberai expenditures are constantly
belng made to keep themf up to the Most modern standard of
effiklency.

The usuel dividends have been pald turing the yeer on the,
Prefp-rred and Coimmon stocks.Ali 0f which la respectfuUly subnmitted.

CHAS. R. HOSMER,
President.

VFGE-PRESIDENTr'S AND MANAGiNG DIREcTOR'S
ADDRESS&

Mr. W. A. Black, Vloe-President and M.enaglng Director, in
aiddresaing the shareýholderas, said:

The financiel statement submhijtted wlll, I arn sure, bie re-
celved b>' you -'with grent satisfaction. Thse past year was a
iery trylng one, the fluctuations in the wheat mark~et h~aving

been quite abnormal. On the lait September, 1914, new crop
wheat was quoted at $1.12% ait Fort William. Front tbis level
it gradually worked Up to $1.66, thon reacted to 17,te
back again to $1.40%, and flnalîy art the end of tefisa year
It was down to 877/.

Towards the end of April the Canadien Goverient lssued
an order ltmlting the exrport of flour to only two possible tm-
porting oountries,- viz., Great Britain and France, in addition to
which. the British end French Governments purohased large
quantitles of wheat wahioh the>' re--sold to mills in those coun-
triesl below current values, the effect belng that we were prac-
tically put out of the export flour business. ,Domestie business
too, at that lime, was at a xninhmuirn as a resuit of the smalier
population and the laying in of large stocks before the end of
our previous year by consutners and dealers generaly.

This onbination of circuinstances. bowever, turned out for-
tunately for our Company', as the grain which we lied provlded
for our normal requirements, flot being needed, was soid at a
ver>' large advance over Its cost ýto us, 1 have thought It wise
to explain this at lehgth, for It ls an experieilce that may not
ooour again. As this profit ls unusual the amount lias been
shcçwn separateiy f roin the regular trading profits, as will be
noted f rom the statement before you.

I think I shouid draw the attention of our Shareholders to
the faci that in addition to, flour miiiing we operate Oatmeal
milîs at Winnipeg and Corn and Barle>' products milis at Mont-
real; buy and seil ail classes of grain through our stema of 147
elevators In the Canadiean Northwest, and aeso own and oper-
ete a large 'terminai elevator at Fort William of 2,000,000 bushels
capacît>', froin which a ver>' considerable portion of our profits
are derived.

Our country hes this year been blessed wîth b>' fur the ierg-
est <urop in is history, and the generel outiook for business is
most encoureging.

Our Governent bias >recent>' removed many of the restric-
tions regerding the exportation of flour, whleat,. etc., to foreign
countries, Vises affording muoli broader marketa

BALANCE SHEET
ASS ETS.

Crsh on hand and at Bank............................... ..................... .............................
Bis Receivaible ... ... ......... ..................... .................. ... ....... .....................
Open Accotnta Reoelveb.le alter mnaklng full provision for ail Contingencies ......... .............................
Stock on he>nd of Wheat, Flour, Oa'tm(eal, Coarse Grains, Bags and Barrels..........................................
Stables Plant, Barges and Office Equipment ........ .................. ........... ................ .... -............
Inivestnients................. .............................................. ..................... ......... ..... »....

$ 667,820.40
335,285.61

1,179,603,03
691,152.01

45,265.ff0

,Active Asseta ..................................................... ........................ $3,646.3'
Investinents for Pension Feind ........ *:.**:.:"" 70,086.14
Real Estate Water Power aend MiI iîia'ntsî atc, Montreal Wfnileg, Fort Wý'illiam en"d Miciine Het;ý

Elevators in Manitoba, Alberta and Sabskatoliewan; Proper ty in St, John, N.B., and OtteWa, as at
31.%t A ugust, 1914 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,127,609.92

Expended during the year for addition to ltor at F1ort W i i, additions.to Mill at Medicine Hat,
Interior Elevetora, etc ............................... ........... .................................. . . 206,291.69 e,3390.1

Goodwill, Trade Marks, Patent Rigýhts, etc .............................. ................... ............................... 1.00

$9,550.440.0OS

LIABI LITI ES.
Accounts Payable............... ......... ...................... .... .......... .. .................. ................ $ 718.129.58
Provision for Bond Interest and Dividends to date ................. ................... ... ............ ............. 120,250.00

Current Liabilities.............................. ............ ...... ................................ 88,379.58
Off icers' Pension Fend................................ ................... ................... .... .... ... ............ 10)0(.000
First Mortgage Bonds ............... ........................ ....... ... '................. 1......1...... ...... ......... 2,350,000.00
Capital Account:-Preferred Stock .. ... ................. >................... ............................ 32.00000.00

Coinmmon Stock .................................. ....... ....... ........... ............ 2,500,000.00

Contingent Account........................................................... ...... ................ .......... 1,250,000.00
Profit and Loss Account:

Amount 0.4 Credit Ziat August, 1914..... ......................... .... .................. ..... 582,466.46
Net Profits for year, Flour Account .................... ........ ....... ............... 600,780.92

$1,183,247.38
Less:

Bond Interest.......................... ...................... ............. ... $141,000.00
l)lvidflds--Preferrecd Stock ................ -....... .... ........... .............. 140,000.00

Common Stock........ ................ ................... ........... 200,000M0

$ 702,247.28
Profits from other Sourcea.......................................... ........... ................ 1,059,813.12

$1 ,762,060.50
Leas Amoeunt Treaferred Vo Contingent Aocoxrni............................ ................... 1,250,000.00

Balance Carrled Foard................ ......... ................................................... 512,060.501

$9,550,410."S

indirect Liabuiltles:
Cusiomera' Paper under Discoun't....................................... ..................... $ 93,605.00

We have audited the Books of the Comspany for the year ending qlst Auguat, 1915. and certif>' the ab<we to .be a corr(eit
sateeeent of the affaira of 'the Company' et that date as stiown by the Bcs

CREAKC, CUSHING & HODGSON, C.A.,
AuditGr..


