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Electionof number of Directors fer the said Bank hereinafter mentioned, and such
Directars. election shall then and there be made by a majority of shares voted upon
Term of ser- . oo o1 in i
vice, in the manner hereinafier prescribed in respect of the annual election of
Directors, and the persons then and there chosen shall be the first Di.
rectors, and shall be capat le of serving until the first Wednesiay of May 5
Proviso: No- then next ensuing the said election; Provided always, that no such meet.
ticato be  jno f the suid subscribers shall take place until a notice specifying the
glven. objects of such meeting is published in one or more newspapers published iy
the Cities of Toronto, Kingston, Hamilton and London, and iu the Town
of Cobourg, at lcast twenty days previous to such time of meeting. 10

Instalments, 1V. The shares of Capital Stock subscribed_ for shall be paid in byir-
how ealled in. yt))ments, and at such times and places as the said Directors shali appoin,
and Executors, Administrators and Curators paying instalments upon the
shares of deceased Sharehol-ers, shall be and they are hereby respectively
Proviso: 10 indemnified for paying the same; Provided always, that no share or 15
"e."dcg“" tobe shares shall be held to be lawiully subscribed for, unless a sum equal at
PUEEOML Jeast to ten pounds per centum on the amount subscribed for be actually
Proviso : £25,- paid at the time of subseribing ; Provided further, that it shall not be lay-
000 must be f} for the subscribers of the Capital Stock hereby authorized to be raised
g::gsgngggre to commence the business of Banking, until a sum not less than twenty- (2
" five thousand pounds shall have been duly paid in by such subscribers;
Proviso: when Provided firther, that the remainder of the said Capital Stock shall be sub-
;’;"pﬁ;ﬁf must scribed and paid up as follows, that is to say, the sum of fiity thousand
pounds within two years, the lurther sum of one hundred thowsand pounds
within three years, the further sum of one hundred thousand pounds ‘with- 25
in four years, and the further sum of two hundred and twenty-fire
thousand pounds within five years after the said Bank shall have so con-
n;]enced the business of Banking, under the penalty of forferture of their
charter.

Affairs to be V. The Stock, property, affairs, and concerns of the said Bank shall be %
managed by managed and conducted by seven Directors one of whom shall be the
seen Direct President, who, excepting as is hereinbefore provided lor, shall hold their
yearly. offices for une year, whioh Direciors, shall be Stockholders residing in the
Province, and bLie elected on the first Wednesday of May in every )ear
after such first election, at such time of the dav aud at such place in the 3
City of Toronto aforesaid, as a majority of the Directors for the time being
shall appoint, and public notice shall be given by ihe said Directors'ss
herein provided, previous to the time of holding thie said election, aiid the
said election shall be held and made by such of the said Stockholdets of
the said Bank as shall attend for that purpose in iheir own proper person, 40
or by proxy resident within this Province ; und all elections for Directors
Ballot. shall be by ballot, and the said proxies shall only be capable of being held
by and voted upon by Shareholiers then present, and no one Shareholder
shall be entitled to give upon proxies Leld by him, more than one hundred
vates at such election 5 and the seven persons who shall have the greatest 4
number of votes at any election shall ‘be the Directors, except as is here-
Inafter directed, and if it shall happen at any election, that two or more
persons have anequal number of votes; in such a manner that a greater nam-
ber of persons thar. seven shall, by a plurality of votes appear to be-chosenas
fes.. Directors, then the Directors who shall have had a greater number of votes, 50
or the majority of then, shail determine which of the said persons so having
an equal namber of votes shall be the Director or Dircctors, so-as to con-
plete the whole number of seven: and the said Directors as soon asmay
be after the said election, shall pruceed in like manner to elect.by ballot



