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In Canada—Mr. A. von }Alvensleben Renlies to Inquiries |
of The‘rlonetary Times.

tter, of which the
leben, of Vancou-

The .\lnncmr! Timek | has Teceived a le
following is a copy, from Mr. A. von Alvens «
ver, to whom (hn-‘f‘.xtinnéll Zeitung. of Berlin, Germany, refer-
red not loig agai/in a 5 rmewhat uncomplimentary manner.
The letter is senf in reply to a communlic ation from The
Monetary Times fto (Mt Alvensleben.

“So far, as 113,\ ppets ions in British Columbia are cung

cerned. 1 can haydly say that 1 am -acting for a group ©
Gerfan capitalisgs. | The| facts are that 1 formed a u»pquny
called ‘Alvo vs Alvenslebdn,. Limited,’ in October, 1903, with
a capital of $50,600.| Thjs company has, due to the wonder-
ful dcvvlopmcmsgof Vangouver, during the last few years,

grown into a capcdgrn mihich, at present, cnptroh a I}Ltlv
£ ate i Vancouver, Victoria, North

farge amount offreal €s i ‘
\Vancouver, etc., ?.h well las some good timber holdings and
land holdings injthe Nofthern Territory.

i :

wiil Open OM .

1 have visited Getmany several times during the last
few years\and hdve usefl{ my connections towards interestiag
capital for Bridsh Colufrbia.
or three of our clients Hgve bought together, they are mostly
buying for sepafate acoqunts, so that it cannot be said that
[ represent a gloup of German capitalists, 'as long as the
woed ‘‘group”’ g\h\l;l;l b meant to represent- a syndicate.
Believing_ that inkerdst irf Canadian enterpriscs could also b:
increased greatly in \France
opened a branchioffice i Paris, and my brother, who opened
over a vear ago,fan officein Berlin, which is in close. connéc-
tion with our office herp, has opened a branch in Vienna,
‘Austria. In addjtion to thaty another of my brothers is open-
ing a timber offfce in L
plates opening in oftice

Investments in Mines.

g
‘“Although &( havef invested up to the présent time a
considerable am@unt of money in real estate in Vancouver,

in St.\Petersburg| Russia.

Victoria, as well as in |t
lands, we believie that the next few vears will see a tremen-
dous increase ifp the amount of capital inyested, as up to
two months agb we had never approached. the public in
Europe, but hag only s!nld to friends and personal connec-
Now. hobveyer, wWe have decided to spend\a very con-
in adyertising the opportunities "in Canada

tions.
siderable amour
in -the German, {French land Austrian papers.
larly interested {in pniFnL

possibilities ‘of jinvestmpnts in standing timber in° British
Co'umbia. 1 \séuld liké to stace in this connection that -
. firmly believe that Britjsh Columbia has only 30 per cent.

of the amount-of timber] with which it is credited. ‘It is safe\ 855 Public baths

to: estimate thati under| fen reports on timber at least six, or
probably sevenj are £itirely unreliable. This is due. not

s> much to d shonesty. but more to the incapability of the |
Although T have to ad-| 5o “\Morgue

men who are egiploved Jas cru.sers.
mit that a grea} many fruisers are dishonesc and- incapable,
all this does not change the fact that the man who acrtually
gets the amoupt of timber he 1s payving for, will, in my
opinioa, reap a gremendous increase in the price, particularlv
if the -t mber ﬁn guestion .is well situated and -consists of

first-class quality.
Optimism and |magination.

[ am alsoia great] believer in coal lands on Vancouver
“Island and-the Dugeen (harlotte Islands. Although vou have
‘v t1ke intp acgount that as far as Vancover Island is coa-
formation |ik chroughout, badly broken, so that
operatons of coal minéd must. figure with particularly heavv
expenses. We have aljo made some investments in mines.
! nly to a-pery small extent. I am, personally, of the
inion that Sheep Creek country will prove to be a very
producer and have, consequently, interested some of my

fr “in thi= tamp. | We are also believers in the Portland

cerika, the

( cat
cats)\bave been ifloated [in this particular location. As I am
a firm believer in the Northwest, particularly in the
country betweer - Edmonton and the Athabasca River, as an
producing cpuntry, you will see that I am somewhat op-

t'mistic in my {nak(‘-up However, 1.am of the opinion that |

ptimism, as well asiimagination, are two- qualities which

ire. eSsential fof any bysiness man, but particularly so when |

._tw s business is!/dbne inl a new and vet undevéloped country
I can assure yom. howex{er. that although both these aforesaid
qualities come paturali to. me, I am- quite able to control them

at times, and qjiite appreciate that a great many things have |

.0 be taken ‘cym g{anﬁ] salis.”
“I hav boé’n, as yqu state, close to five vears, an officer
the Germap Armyl but resigned my commission in
1904. | My fipancial experience: dates since then.

|
|

Although, in some cases, t\\'ci
! three yvears amounted to more than one and a half times the

E MONETARY TIMES

and in Austria, we have also|

bndon, and the Berlin office contem:- |-
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answered your inquiry somewhat fully, for the rea
that your paper, as well as its reputation, is. well known
me. and because 1 believe that your -inquiries have beg
prompted by the justified desire to know ‘as much as
sible: about every individual or company investng other
people’s capital 1n your country, and who, therefore, may
extent become personally responsible for thc.
British Columb.a investments abroad.”

I have

to a certain
reputation of
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FIVE MILLION DOLLAR BOND OFFERINC.

The Royal Securities Corporation is offering £1,000,000
5 per cent. first morigage bonds of Price Bros. & Co., the
well-known Quebec pulp and paper concern. The bonds,
which are offered simultaneously in Montreal, Toronto, Que-
bec. Halifax and Chicago, at 86 per cent. unstamped, and
at 87 per cent. stamped at Parr's Bank, Limited, London
England, are dated November 1st, 1910, and due November
1st. 1040. They are callable as a whole at 102% per cent.
and accrued interest on November 1st, 1915, or on any inter-
est date thereafter, on three months’ notice. and interest is
payable May 1st and November 1st. The assets from the
security of these bonds will amount to, about $13,500,000, of
which over $8,000,000 represents freehold and leasehold tim-
ber and pulpwood ldnds. The average earnings for the last

interest on the £1,000,000 bonds, and the estimated earnings

of the combined operators after the completion of the paper

mills cover the amount required to meet the entire bond

interest three times over. The purpose of the offering is te

finance the construction of new pulp and paper mills. j
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WINNIPEC'S WATER BY-LAW.

To justify the position of the Winnipeg fire, water and

| light committee, in refusing to submit a visible water by-law

mber lands and also in agricultural |

I Amt particu- |
ing out to our investors tha great |

alfhough we are aware that .a great mnny wild |

Alderman Fowler, the chairman, has had prepared the fol-
lowing statement of expenditures already 'authorized by the

council. Cents are omitted.
Amt. of Stock or
Debt Debentures
By-law. Auth’zed. . Issued. = Balance.
4138—Watcer power ......... $3,250,000 $2,240,000 $1,010,000
5460—Suburban police sta-
tions, patrol and sig- ;
nal system ......;.. 215,402 75,000 140,402
5544—Bridges ........ .. 400,000 107,395 202,605
5861—Conduits  ....:.... 150,000 30,000 100,000
4218—Fire stations ... ..... 75,000 25,539 49,460
5546—Fire hall and" fire
alarm system 50,000 35,000 15,000
......... 50,000 50,000
5019—Selk.rk Centennial 500,000 500,000
s030—Isolation hospital e S SRR S 100,000
502 1—Tuberculosis hospjtal.. 75,000 75,000
..... 25,000 25,000

: $4.800,402 82,532,034 $2,357,497
In addition to the above a gas works hy-law, authorizing

| the expenditire of $600,000, has been passed, while the local

| improvements ‘and waterworks by-law, No. 5884, for 190,
s estimated at $1,086,834. °

. The fnllm\'lvng by-laws will be voted upon at the coming
December elections

: General hospital," $400,000; Municipal hospital, $400-
000; school board, for new schools, $600,000; two suburbaa

police stations, $60,0003 salvage corps, $25,000; parks

board, for new parks, $150,000; total, $1,635,000.
e

| NEW INDUSTRY FOR PORT ARTHUR

' ]
& m[. i Arthur has’ closed negotiations with the Iron
P e 4 of Canada, represented by Mr. Robert Greig, Eu

(”f'n 'Hm.d.ng_ Toronto, for the location of a plant to man-
;l e rn'«mr] ware, covering a range of kitchen utensils,
};”:]h enamel pots and pans, tinware. steel oil barrels, range
Pa‘:):r:‘f P\t;(' : Ih" plant is an off-shoot of the Ironclad Com-
r'mr'g.-' o :‘}:\ Pnrk Citv, and some of their officials will have
material wi e Port Arthur plant. A large percentage of their
Arth al will be shipped direct from the Old Countyy ™° Dpe
hr, ur, thereby saving in freight rates. It is expected 200
‘énds .wﬂl be ;.n‘nl;lm-od and cost of building approximately
f,r;no:n Port Arthur has granted them an absolutely free
actory site of ﬁ\'(“ acres, and are hn,ding’ five acres in reserve
for the future increase of the business; tax jexemption, save
school taxes, for a period of ten vears, have also been granted,

and t]l" Cily l“ Rus te O er cent. o (he b()“d ] O’
w uarantee !
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