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I I have answered your inquiry somewhat fully, for the re» 
that your paper, as well as its reputation, is well known 

, • • , me and because 1 believe that your-inquiries have b
Alvensleben Renlies to Inquiries ’ ted by thv justified desire to know as much as t

sible about everv individual or company investing ot 
i people’s capital in your country, and who. therefore, may, 

! , > , 1 nf which the to 1 certain extent become personally responsible for theThe Monetary Tjmek Vancou reputation of British Columbia investments abroad.”
following is a cop . from dr. A. von -XlvensuDM.® f

Monetary Times tto Mr. Alvensleben.
•‘So far-as 4V t>Pc<:»lo?ns in British Columbia are 

cerned I can hldU *4> that am acting for a
■ ^ with

x called Alvo v Af« sie^ > has, due to the wonder-
fau,CdPev:Lpm!nt±f Va£ rouver, during the last few years

V— m.o » i/V,Tcr.i, vSi,: N*=«h

XSomT e =". ti «-fl a” =om« ««a ***«• •“>laXhokimgs m>e N^bern Territory.

Will Open Office*.
“I Xffve visited Gef

GERMAN CAPITAL
s
;

In Canada—Mr. A. von
o The■! Monetary Times.II
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1 ,1•II MILLION DOLLAR BOND OFFERING.

■a
FIVE

-
The Royal Securities Corporation is offering £1,too,000 

5 per cent, first mortgage bonds of Price Bros. & C09 the 
well-known Quebec pulp and paper concern. The bonds, 
which are offered simultaneously in Montreal, Toronto, Que­
bec Halifax and Chicago, at 86 per cent, unstamped, and 
at 87 per cent, stamped at Parr’s Bank, Limited, London 
England, are dated November 1st, 1910, and due November 
1st 1940. They are callable as a whole at 102% per cent, 
and accrued interest on November 1st, 1915, or on any inter­
est date thereafter, on three months’ notice, and interest is 
payable May 1st and November 1st. The assets from the

„,ni. several times during the last security of these bonds will amount l9 *13»5«>,ooo, of
ipan> several ti interesting which over $8,000,000 represents freehold and leasehold tim-

few yearsVnd hive u-ed mv connections to ar s tw* ber and puipw0od lands. The average earnings for the last
capital forColuP bla: nuAJ£ to ’̂ther they are mostly three years amounted to more than one and a half times the
or three of bhr 4-eqts H; ve bought together be said that interest on the £1.000.000 bonds, and the estimated earnings 
busing for *e,*#e acLf^,nts’ so J.a"itali“s as long as the of the combined operators after the completion of the paper 
1 represent a.,8WuP. ^ represent a syndicate, mills cover the amount required to meet the entire bond
wcml ‘group’ ftjlU VS eS ™ could also b.- interest three times over. The purpose^ the offering ,s t. 
££» ïîalîîeWnrBa, we. have also] finance the construction of new pulp and paper mills.
o[>cned a branchloflfce k Par,s- and brother who °Pcn<d 
over a year ago.fan, ofiio vin Berlin, which is in close connec 
• ion with our olice hcr^Tias opened a branch in X icnna,.
Xustri.1. In addition to hat\another of my brothers is open- 

r,3rn in L .ndorb and the Berlin office contem-
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WINNIPEG’S WATER BY-LAW.

ifi
To justify- the position of the Winnipeg fire, water and 

light committee, in refusing to submit a visible water bydaw 
Alderman Fowler, the chairman, has had prepared the fol­
lowing statement of expend.tures already authorized by the 
council. Cents arc omitted.

timber omg a
plates opening |n p.hcc in
Investments In Mines.

‘‘Although re have 
considerable am mat of

Bevus.-ti1 ÿ-'>” V S' ,•? •, "T5dous increase .1 the anount of capital "Rested, as up to 
two months ag, we h|d never approached the pubhc: m 
Furope but had ohlv sjold to friends and per-onal connec­tons Now. he*ever. V e have decided to spend'a very com 
siderable amour I in advertising the opportunities in Canada 
in the German. French and ustrian papers. I hm particu­
larly interested in pointing ut to our investors the^great 
possibilit és of investments in standing timber in British 
Co’umbta. 1 would like to state in this connection that : -I 

. . firmly believe t lat Brit sh Columbia has only 50 per cefiL
of the amount of tifiiberjwith yvhich it is credited. It 1? safe 
t,. estimate (hat? under' en reports on timber at least six or 
probably seven,! are .Jt* tirely unreliable. This is doe not 
s , much to d -fionesty. but more to the incapability of the 
men who are employed as cruisers. Although I have to ad­
mit that a great many -ruisers arc dishonest and incapable,
all this does noj chanv • the fact that the man who actually \ ' ' $4,890.402 $2,532.934 $4.357,467
vet. the amouit of fibber he is paying for. will in my; Jn addkjon ,he above a gas yyorks by-law. authorizing 

• , opinion, reap agrofnendous increase in the price, par i< u ar . tbp expenditure of $600,000, has been passed, while the local 
ir the t mber In quest on Is well situated ant ton-i - 0‘| improvements and waterworks by-law, No. 5884, for i9,0> 
first-class qualify. ! 1 .$ estimated at $1,086,834.
Optimism end Imagination. , The following by-laws will be voted upon

• I am alsola gre|t believer in coal lands on Vancouver (>••< ember elections :v- . . .
. Island and-the hueen Charlotte Islands. Although you have General hospital, $400,000; Municipal hospital. *4»-

‘ike into ariount that as far as V’ancover Island is con- ‘*»; school board, for new schools, $600.000; two suburban 
,vn forfcntion it throughout, badly broken, so that ! Police stations, $60,000; salvage corps, $25.000; parks
operators of coll minH must.figure with particularly heavv board, for new parks, $150,900; total, $1,635,000. 
expen-< S. We have alfo made some investments in mines.1 
but.onljr to a Very sinyll extent. I am, personally, of the 
pinion thht sSeep Crtek country w-ill prove to be a very, NEW iNnimmv rno nnPT
rio : prodmer jnd have, consequently, interested some of mv | NEW INDUSTRY FOR PORT

frie: d- m, this famp. Ve are also believers in the Portland Por, Arthur has‘closed negotiations with the Irondad 
u-e ate aware that ,a great mnny wi.d çompany nf Canada, represented bv Mr. Robert Greig. Lury- 
m this particular lrx:at,on. As I am d(,n Building, Toronto, for the location of a plant to man-

c t „ 111 lhe ‘^,°rV’W*^K Part,cu*arl> m lhc ufacture enamel ware, covering a range of kitchen utensils,
country between Edmofton and the Athabasca River as an Wh ename, pots and pan$ linware steel M barrels, range

1 producing country; rou will see that I am somewhat op- b filers, etc. This plant is an off-shoot of the Ironclad Com- 
' mjshc in my tnakc-up However, I am of the opinion that pany of Ncw York Citv and somc of their officials will have 
optimism, as w^H av pagination, are two-qualities which c(iar^e of the pon Arthur , t A largc percentage of their 
are rssentral for any business man. but particularly so when material will be shipped direct from the Old Country - 
fi.s business 'xjdnne m a new and vet undeveloped country xrbur thereby savi jn frci^t rate$ I{ j$ rxpcrted too 
I ran assure y op. howeVer. that although both these aforesaid hands wi„ bp pmploved and rost of building approximately 
qualtt.es rom, maturabtlo me, I am quite abk to control them ,5^.000. Port Arthur has granted them an absolutely free 
at times and q v.te appreciate that a great many things have fartory sitc of fivp arrps afid arp holding five arrps in reseffe
.0 be -taken cpm gfana sail-. for the future increase of the business; tax (cxemptio*. save

l£I hrtv'f; be< n. 35 state, clo^e to five years,, an office* school taxes, for a period of ten years, have also been granted, 
” th$ Germatji Armvf but resigned my commission in and the city will guarantee 50 per cent, of the bonds of the 
March, 1904. My financial experience dates since then, company. | I

etersburgi Russia.

I ••
to the present time ! a 
i estate in Vancouver, 

also in agricultural

M ; invested up 
money in rè Amt. of Stock or 

Debt Debentures 
Auth’zed. Issued. Balance. 
$3,250,000 $2,240,000 $1,010,000

Bv-faw.
4138—Water power ..................
5460—Suburban police sta­

tions, patrol and sig­
nal system ........... 4 • • 140,402

292,60$
100,000
49,46o

75,000
107,395

$0,000
45,539

215,402 
490,000 
150,000 
75,000

5544—Bridges ........ 4..
5861—Conduits
4218—Fire stations ....{...A
5546—Fire hall and fire 

alarm system ....
5855— Public baths -----------
5919— Selk.rk Centennial . .
5920— Isolation hospital .... 
592It-Tuberculosis ho-pjta|.. 
5922—XMorgue  1..

-

1.
15,000
50,000
0,000

1, ,),O00
75,000
25,000

50.090
50,000

500,000
100,000
75,000
25,000

n 35,000-
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Can:-! camn. 
c.'itS^J 
also a firm believer
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