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f drily a question oï tinte wtien the whole 
of the teuritary -wliflBi ooimét unider tile Buie 
of tihe goivemmient at WatJiumgkm. But 
lin the meamtiroe there is a question of na
tional good faith to ibs settled, and there 
is no good (reason wlhy a definite pledge 
Should not 'lie redeemed. It y true Chat 
in till» Iti n.iin.1 uuititer Braidaut Roosevelt 
faae pursued an entirely different course, 
but that fact dote not justify a breach of 
good faith in regard to Cuba.

at. N. B., Nov, 14,THE SEMI-WEEKLY TELEGRAPH.
Is published every Wednesday and Satimlay___ . . ,
et $1.1,0 a year, la advance, by The Telegraph reorganize after only a brief period of 
Publishing Company at 6t John, a company exieUmce. Of many others of these con- 
tBcorpcrated by a«* 1116 legislature of sahdafcicms, declining quotartions of even
- ew ttrunsw c_ ^ MoORBAIDY, Editor. preferred shorts point bo the difficulty of

maintaining eaitietaoto-ry profita when the 
tide of business is us >x,t fur from being 
exhausted. Oven-capitahzatoon has run 
head omi against tried and established 
principles of finance and business, bait as 
yet without moving these principles in the 
slightest. The damage has been to the 
new idea.

the cotton yam trust, the salt trust and 
a long list of others has been farced to

tree, for balsam seeds every year, while
the spruce seeds only once in seven years. 

^Tfiefete conditions make it apparent, he 
says, how very desirable it is that the 
pulp manufacturers should use balsam 
wherever possible, for in doing so they 
not onjy lessen the drain on the limited 
amount of spruce left, but they give the 

chance to grow and reproduce
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HOME NEWS FROM ABROAD.
A gentleman who signs himself F. H. 

Tirrcuock has been honored by the Boston 
Transcript with nearly two columns of 
space, for am article dm which he argues 
that the tendency of the French-Cana
dians is toward annexation. Possibly Mr. 
Turnock is a great mam, although the 
name does not appear to be familiar om 
this side of the border. He has discover
ed that “The anger agaiimst Great Britain 
which the Alaskan Boundary award and 
-the circumstances leading up to it have 
aroused in Canada has caused Canadians 
to think seriously concerning their na
tional, future.” Mane than this, he has 
learned that French-Canadians are “de
claring frankly in favor of annexation.” 
die learns that the French-Canaddam mis
trusts the (Engliah-C^unadian, who would 
like to see -the spacial privilèges accorded 
him wiped out. Mr. Turnock goes om to 
enumerate the disabilities under which the 
French-Oamadiam would labor, whether 
Canada remained dm, the empire or became 
independent, and he arrives at the follow
ing conclusion:

The only alternative is annexation. The 
French-Canadian does not look upon an
nexation as a -thing in. itself emltirely desir
able; it os a* Choice of evils. But he rea
sons that, in joining the American' Repub
lic, he would, at least, be joining a con
federacy that his mother-land, France, 
helped into existence. If it had to be a 
question of absorption, this, at least, 
would be absorption into a neutral Power. 
It would not be like being swallowed up 
by the Canadian English, against whom 
he hate eo long struggled to preserve his 
autonomy. They, also- in this event, 
would lose their identity the saline oe 
himself. To that extent, his pride of race 

.would be saved. He believes, though, 
that d-t is poisible the Province of Quebec, 
as a State of the Union, could better con
serve its autonomy thain as a part of in
dependent Canada. He argues that, un
der the American Constitution, the State 
of Quebec would be able to make its own 
laws feu regard to religion, divorce, educar 
tiiom, civil rights end the official use of 
the French language for State purposes, 
almost as effectually, as can the Province 
of Quebec in the Dominion of Canada to
day. He thinks that the influence of hie 
race in the American Republic would be 
etranger than in an independent Canada; 
for there are already 395,297 Fnench-Cana- 
dian bom people in fthe United , States, 
who, with <thflS9 of French-Canadian ori
gin bora in the Staltes, amount to con
siderably over half a million; and there 
is a considerable French element in Lou
isiana and several other of the States. 
From an ecclesiastical point of view, he 
would be much stronger, for the Roman 
Catholic church is (much more powerful 
m the United Staltes than it is in' Canada 
outside Of the Province of Quebec. Tben^ 
as a part of the United States, he would 
have little fear of (war, the United States 
maintaining but a small standing army, 
and having few foreign complications like
ly to result in an attack upon its terri
tory on this continent he would be free 
from the spectre of invasion, militarism 
and heavy taxation far defence. Com
mercially, he is inclined to believe that 
annexation might benefit him. At >res
ent wages in the Province of Quebec ere 
very low compared with those across the 
international boundary line. Those of his 
compatriots who have gone to the New 
England States have done much better 
ifineimcia'My. American enterprise, he eus- 
peotq, would probably, under annexation, 
make the Province of Quebec, so ®fch in 
natural (resources and water-power, as im
portant a manufacturing State as some 
of the New England States. This would 
improve the condition, of the Quebec ar- 
tiham, and would give the “habitant” a 
more profitable market for his produce. 
The pouts of Montreal and Quebec would 
also probably develop much more rapidly 
as shipping centres.

All this &3 very interesting, and is ap
parently based on an article in a French 
paper called Le Combat of Montreal. But 
before our good friend (Mr. Turnock goes 
any further with hie campaign, he should 
endeavor to get same reputable French 
Canadian, either Liberal or Conservative, 
•to say that he is an annexationist. That 
would appear to be a reasonable sugges
tion. Mr. Turnock will please take notice.
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HARD TIMES AND WAGES.
President Gtimpens, of the American 

Federation of (Labor, is severely oritkneed, 
arnd not without reason, for hie remark» 
at 'Che convention dm Boeton this week. 
He expressed the fmr that am industrial 
reaction might lead to n reduction in 
wage#, and declared that amy curtailment 
of the consuming power of the manses 
would be uneconomic. He appeared to 
think tirait no matter how much the de
mand might fall off, and how much the 
manufacturers might suffer, -the rate of 
viagers should remain tire same. To this 
a leading journal replies:

SST. JOHN'S CLAIM.
Briefly, this is the situation with re- 

spect to harbor facilities:—
There are not enough bertha to give 

as prompt despatch as should be given 
to all the steamers that will come here 
this winter. By utilizing the McLeod 
wharf on the east side of the harbor it 
may be possible to meet the requirements 
fairly well, but it is absolutely necessary 
to provide more berths before next year’s 
winter business begins. We have the as
surance of the Canadian Pacific Kailway

J. N. HARVEY
The following agente are authorized to can

vass and collect for The Semi-Weekly Tele
graph, viz:—

Wm. Somerville,
W A. Ferris.

Subscribers are asked to pay tireir sub
scriptions to the agents when they call.

Company that they desire to concentrate 
their steamship business at this port asfttoi-Wetkly leUjwft

Does iMir. Gompers feinaigine t-ha/fc pro
duction can be increased or kept up by 
merely dinicreasmg or keeping up wages? 
Reaction da produced by various causes, 
the chief of which is increased oodt of 
production, and one pdteot factor in that 
is forcing the wages oif labor too high in 
the leading industries. The recipients of 
those wages are not “the masses,” but 
certain flavored classed of woritingmen who 
are making products 'too costly for “the 
Etwees” and diminishing their consuming 
power. Whan reaction comes, as the re
sult of 'high cost and consequent diminish
ed consumption and production, the only 
cure for it (is to reduce cost. There must 
be a lowering of prices and employers 
have to put up with a smaller profit on 
capital, but they, also find it necessary to 
reduce the labor cost, which means lower 
wages, as well as lower prices, for those 
things in which labor ultimately gets its

much as possible, which of course is per 
fectly; natural; and they are willing to 
co-operate with the city to the extent of 

rental for the use of some addi-
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paying a
tional facilities it is proposed to provide. 
The city, having already spent nearly 
three-quarters of a million, when the win
ter port trade was in the experimental 
stage, cannot afford to make any further 
contributions, and should not be asked 
to do so, since the whole affair 
assumed a national aspect, and should be 
in some "degree at least a charge on the 
nation. It is poeible to construct three 
new berths to the north of the present 
Sand Point wharves, and these would be

THE NEW FERRY STEAMER.
It k tif oonmse inevitable tint* tire city 

couoeil must depend to a large extent 
moo fitie knowledge, judgment and alrill 
lot the naval arndhabeet iwik) has made tire 
plaine and ^ecdfiaatiicma for the new ferry 
UteamiW. So ftur as the council are com 
canned the affair ■ hound to be more or 
la# of a lottery. They erne mot experte, 
end beyond a general knowledge of the 
need* oif the eervioe, and an tobeHtignt un
derstanding of tike fcxplamaitione made by 
the architect they muet rely upon the 
ipewal knowledge of their own officiale 
pmA rihja good tciiJh of the architect. It ie 
twr to ..say of the latter that he appears 
to poseese on intimate knowledge of hie 
huskaeaa, and he haw been highly recom- 
memled fay great American dhipbuàlding 
oeupemota. While there may be Same 
Slight modifications in the epeetiiaa turns 
he has prepared, it seems probable that 
Ho impartant changée will tie mode. The 
desire of the board is to have the steamer 
ounetructad iwtith ae little delay ae poe- 
affiie. The question* ae to where she will 
he broil, end whether one firm will be 
given the whole contract remain to be 
settled. The steamer can be completed 
in Soar to six months—iSoar menthe if in 
the old country—eftir the contract hae 
been awarded.

Jm the meantime Use board is wise in 
ototanke immediate repsira to thle Wcst- 

Etfleotim. The problem of an efficient 
$emry msui.i for tire coming winter is 
one that wtiU probably give the board a 
yyd of trouble, even With both of 
die prêtent steamer» in working condi
tion. .

LESSON FOR THE TRUSTS.
The New York Journal of Commerce 

draws from tire recent history of trusts in 
i the United Btates the tesson that these 
great oaintHoatiooB cannot hope to control 
the markets, nor overcame independent 
competition; and that when a period otf 
ooanmeroial deprtwrxni domes the trust, 
with it» over-capitalization, is in a worse 
position than its smaller competitors. The 
article de wkxrth quoting in full. It is as 
Micros:—

Agents, W. H, THORNE * CO . LIMITED,
Market Square, St. John, N. B

put forth at St. Petersburg to justify some 
fresh extension of Russian influence,which 
is always in the interests of civilization.”

creating an effective interstate organiza
tion in the interest of reciprocity with 
Canada.

has now

American liquor deaUcrne propose to raise 
a cbeifienjoe (fund of $5,000.000 to fifijht amy 
legislation hostile to their interests. The 
dealers of the state of New York have de
cided to raise $750,000, and other states are 
expected to contribute the balance.

MITCHELL DEFENDS 
THE LABOR UW,on city property.

If tihe government will do the dredging, 
which on this particular «te would not 
be a very hard bask, since a large part of 
it has already been done, the city cam 

with the C. P. E. and buila these

pay.
This appears to be a very fair and rea

sonable statement of the case. President of the Coal Miners Says 
Causes of Strikes Must ;Be Git 
Rid Of in Order to Stop Them.

Regarding tihie diûnesg in th)e ocean 
firedighit market a Liverpool cable says: 
“The depression on tihie sailing shipping 
tirade is eo serious as tio have led to a 
drastic (proposal on tihe pant of tihe Liver
pool owraems for am international cotmixma- 
trion iwhereby a certain proportion of tihe 
wanin',n g tonnage of Gnea/t Britain, France 
and Germany should "tempoorarily be laid. 
Up, with the view of improving tihe freight

arrange
three berths itself. It ie along this line 
that the city council has been working, 
•into the plan of a limited harbor trust

If the

THE LABOR MARKET.
Leading financial papers in the United 

States are dealing with the general in
dustrial situation and forecasting the ef
fect on the labor market. It is pointed 
out that the decline in values in the stock 
market, the increased cost of materials 
and labor, which have reduced profits, 
and the diminishing consumption of man 
ufactured goods, must in the end affect 
the labor market and lead to reductions 
in staff and in wages. Export prices are 
being cut to keep mills going. Railway 
companies report that the increase in 
operating expenses has been more rapid 
than the increase in gross earnings. All 
these facts point to the fact that a period 
of reaction has set in, and that sooner 
or later labor must assume its share of the 
burden.

Happily the conditions in Canada are 
more satisfactory. With the growth of 
the west, and an expanding population, 
the demand for products of all kinds has 
been and is well sustained. No complaint 
is heard in this province of a lack of 
business, while there seems to be an 
actual scarcity of laboring men—of the 
class that are willing to engage in stea'dy 
work.

Boston, Nov. 12.—John Mitchell, presi
dent of the United Mine Workers of 
America; John Graham Brooks, the well 
known writer on economic subjects; Presi
dent John F. Tobin, of the Boot & Shoe 
Workers’ Union; Osborn Howes and 
Judge Warren were speakers tonight at 
the dinner of the Economic Club. The 
topic under consideration was The New 
Forms of Arbitration Between Organiza
tions of Employers and Trades Unions.

Mr. Mitchell expressed the belief that 
the conflict between labor and capital is 
not irreconcilable. He had no panacea 
but he believed that if men and women 
would apply the 
considering the relations between capital 
and labor as in the other avenues of 
human relations, the strife of lockouts, 
boycotts, etc., would largely pass away.
He did not want either the labor unions 
or the employers to surrender, bv.t he 
maintained that the great causes of strikes 
must be eliminated before the strikes 
themselves will cease, and he believed 
that the great endeavor of all should be 
to remove these causes.

Referring to the great anthracite coal 
strike, Mr. Mitchell stated that the re
lationship between the miners and em
ployers were better than ever before, and 
he felt confident that upon the expira
tion of the period of award (two and a 
half years) the railroad presidents still 
would agree to adopt the ideas and policies 
inaugurated.

Mr. Brooks submitted that all the 
trades unions were trying to do was to 
preserve their standards of life and if 
possible to raise them. He contended 
that it was absurd for employers to set 
any limit to the wages of labor, rile mis
take capital has made, he thought, w-as 
that they refused to recognize the prin
ciple of representation that comes from 
federated labor, after capital had made 
use of that same principle itself. His 
remedy for the whole situation was that 
the wage system should be modified in 
favor of an elastic corporation, and he 
would fight for trades unionism because 
the movement was driving the people 
towards a larger and more civilized co- , 
operation in industry.

wee dropped by ithe O. P. K.. 
plain were carried out it would take care 
of next year’s busmens- But immediate 
action, must be taken.

-Hae carrying out of this very necessary 
immediate work will not at all affect the 
validity of the larger claim which wae 
prosed at test night’s meeting of the 
board of trade, nor in any way affect fu
ture negotiations with the government.

A fall report of that meeting and of the 
resoluftians adopted appear» in today’s Tel
egraph. The meeting was thoroughly rep
resentative, and of one mind in ^éclaring 
that the time lias come—has been forced 
upon us by the demands of the trade 
which St. John spent eo much money to 
secure—when the government should take 
bold of this work, and equip this national 
pont to compete with American pont» for 
the trade which of right belongs to ue. 
The claim of St. John is a fair and rear

market.”

It was noted with a coosiderabibe degree 
otf surprise lost evening that neither the 
Globe nor Gazette appeared to have learn
ed that St. John iwas in need of additional 
harbor facilities. Apparently the delega
tion which will go to Montreal tomorrow, 
amid which will probably be followed by a 
delegation to Ottawa, need look for very 
lit tie encouragement from those two pa
per». This fact is a Source of universal re
gret. The people are sorry for the Globe 
and Gazette.

I same commonsense in

i
.

The Fredericton (Herald complains that 
tihe Telegraph yesterday ©redited whait 
that paper said about Hon. A. T- Dunn’s 
fitness foir tihe oolleaboneOiip tio another 
journal. This paiper bege to tender an 
apology amd tio repeat what the Herald 
eadd, as follows:

“Xf Mir. Durai desires the position he 
has a better righlt to dt tihan amy other 
applicant wihose name has been mention
ed. iHe has ample qualifications for tihe 
office, and :his appointment would be very 
satisfactory -to hie Liberal Mends all over 
New Brunswick.”

ennoble one, endowed 'by the citizens, ir
respective of politics.

But while the larger proposition ie be
ing pressed, dt is of even greater import
ance that ithe dn-ttirim work of providing 
those three berths at South Rodney wharf 
should be carried out.

I

I
FRUIT GROWING.

The proposal of the provincial govern
ment to encourage the growth of orchards 
dm New Brunswick will coanmerid itself to 
tihe people. There has been a steady, and 
even
ity of apples raised by e few careful or- 
chardiisto in the province, whose fruit at 
St. John exhibitions has compared favor
ably with the product of tihe famed An
napolis Valley. There! is no reason to 
question the statement that there are sec
tions of New Brunswick which under 
proper conditions of culture may become 
great apple producing centres, yielding 
large profit tio the oammunities directly 
engaged an tihe work. As in the case of 
the cheese industry and in some other 
lines, an imibeüigemlt system- of experi
mental work under government supervi
sion thould have excellent results.

PULP FROM FIR TRELS.
The fir tree has always been regarded 

by the New Brunswick lumberman and 
fanner as a cumberer of the ground. Its 
fibre is too soft and its life too short to 
make it valuable for such uses as those 
to which the spruce tree is put; and the 
inevitable balsam makes it objectionable 
as an ornamental tree.

Doubtless there are country youths now, 
as there were years ago, who can remem
ber how careleæ contact with the stem 
of a balsam fir almost ruined a small 
boy’s Sunday suit, that was the pride and 
joy of his heart until a watchful mother’s 
eye fell on the balsam with which it was 
besmeared. Ever been there, neighbor?

But there is a possibility that the fir 
may be made of commercial value, as a 
substitute for spruce in the making of 
pulp. Raphael Gi Zon, of the United 
States Bureau of Forestry, has been mak
ing an exhaustive study of the fir tree in 
Maine, and finds that it is already used 
to some extent along with spruce in the 
pulp mills. It is stated that some pulp 
manufacturers, who four years ago used 
no fir, are now using from 25 to 50 per 
cent of it, chiefly because they were driven 
to it by the growing scarcity of spruce 
in their districts. They have found that 
fir is the best substitute for spruce that 
is found in the Maine woods. Whatever 
is true of Maine would of course be true 
of New Brunswick.

But the mixing of fir with spruce does 
not produce the most satisfactory re
sults, as the pulp is of an inferior grade. 
Mr. Zon explàins that the balsam fibres 

not nearly so tough and strong as 
those of the spruce, and the pressure of 
the grinders which are adjusted for spruce 
fibres is too powerful for the fibres of 
balsam, and they are torn and weakened. 
For the same reason, the chemicals used 
in the treatment of spruce fibres weaken 
and dissolve the fibres of balsam when 
used in the same strength. Examples of 
wliat can be done with balsam in the

surprising improvomeirt in thti qual-1
* • •

It de learned with a gneati feelimg of 
relief that Bremier Villaverde, of Spain, 
has informed Senor Salamaron, tihe Repub
lican leader (who Tuesday challenged him 
to tight a duel, ae a result of the premier’s 
speech in tihe chlaimlber of deputies re
proaching the Republiioamti for obstruc
tion), that he cannot engage in a duel 
while he de a minister. Premier Villa- 
vende dn quite right. We wouldn’t fight, 
ounselvee, under those circumstances. This 
mam Sabneron is a nuisance, and should 
be forced Ito come tio St. John and wait 
for the Carle ton fenry.

Dot of the Havoc made on the stock ex
change last we^k with tihe securities of the 
largest industrial 
world, end out of tihe -wreck of paper 
values which has been going on for months 
past, tihe important "ruth rife being surely 
and clearly revealed that tihe attempt tio 
suppress,

oonyoHdeutian dm the
I

suppress, by inflated monopoly, that spirit 
of competition winch has been the key
note of American progress has been a sig
nal failure. A convparatdvfcly few months 
of experiment by the United States Steel 
Corporation in efforts tio main-tadm prices 
of its product at abnormal figures has 
viztoisgly proved its aaXatility to control the 
oiaitkct against the competition of its 
e.railler rivai». The raitfaer bitter complaint 
that one weak member- of the billet pool 
has violated it» price agreements only em- 
phanizAs the helplessness of the mammoth 
oonuoMation. One of the cardinal objects 
in, actual mergers of industrial properties 

the elimination of pools and agree
ment» which hud repeatedly been tried 
and proved ineffective- The great Steel 
Trust had betn in operation, only a ehort 
time, however, when dt was found that 
even in pariods <f prosperity ithe independ
ent tcarnage could not be ignored. Now, 
with the fi:bi real test of trade reaction, 
■the magnitude of the corporation appears 
to be a source of weakness and not of 
strength- The process of muitiplymg out
put by the amount of price reduction be- 
c.osf) pr.part ornately disheartening as the 
volume oi tonmuge is increased. 'Inetead 
of am aggri naive policy against small 
pet.itore, the Steel Trut has apparently 
hesitated, ond deferred readjustment of 
its price schedules, fearful of tihe effect 
otf such reduct one -upon its ability to meet 
dividend requirement on watered capital
isation. Final,y, after the experiment of 
suspending production at a large percent
age ot its p ant-, has failed, the corporation 
is no lLong .t able to avoid the iavue. In 
the meantime independents appear to have 
captured the bust nés. In spite of its 
boated ownership of practically all the 
B » oner iron deposits of the country, and 
hi spite of Its extensive coal mines and the 
fabulous vafue put upon both in its efforts 
to make the balance sheet tally with the 

of watered

k
.

' LABOR CONGRESS 
CRITICISES ROOSEVELT,

I
con-

Many Delegates Declare He is An
tagonistic to Labor Unions.

ÉSilae M. Maievame, a Harvard. ,professor 
of infceraatioinail law, refused at first to 
believe tihat tihe Americans could, have 
won tiheir Alaska case and said, of tihe 
American commissi oners: 
fact, that we sent ithe present commission 
over Ito London in epifce of 'the fa-ot that 
by a special treaty we agreed to send only 
‘eminent jurists.’ You know, and we all 
know, that no one of the three United 
States representatives could lay daim to 
tihe title, and I consider it a breach of 
good faith on thé government’e part-” 
That ie the' Canadian view.

THE COLLECrORSHIP.
The Man on (tihe Street says that the 

Born. A. T. Dunn stands a very good 
chance to be made collector of customs. 
The Fredericton papers have also been 
diticutHmg^ tihe matter. The Gleaner says:

“If Mr. Dunn desires tihe position be 
has a better right*tio it than any other 
applicant whose name has been' mention
ed. He Ihae ample qualifications for the 
office, and hiti appointment would be very 
satisfactory tio his Liberal friends all over 
New Brunswick.”

The1 Herald say's: “Rumor has it that 
Surveyor General Dunn will be Mr. Loek- 
bairti’s successor as Collector of Customs 
in St. John- If Mr. Dunn will accept the 
position, -there is no doubt that he can 
have it.”

was
Bouton, Nov. 12.—President Boosievelt’e 

name and his alction in the so-caried mil 
“open Shop” case, were brought before the 
.convention of -tihe American Federation 
of Labor today, when several delegates 
criticised Ihiim for his action in deciding 
(that hie could molt discriminate against non

labor dm federal employment. 1ne 
before the convention in

: THE TRUTH IS OUT.
The letter of Hon. Mr. Fielding tio Hon- 

Mr. Blair, which appears in this ritsue of 
The Telegraph, shows clearly enough 
where the chief responsibility lies for the 
loss of the sailings of two Allan limé 

.steamers from the port of St. John this 
winter. It lies with /those citizens who 
signed -the petition eo plausibly presented 
to them by tihe Allans. Hon. Mr. Field
ing’s letter shows clearly enough that 
even while tihe Allans were seeking signa
tures in St. John /they were negotiating 
in tihe west to get freight for Halifax. Any 
freight that goes tio iHalifax goes pa^t St. 
John. The people of St. John would not 
under ordinary cdrcuanstiamcee object tio 
the port of Halifax getting a share of the 
wiimtier business. The objection is to their 
getting it so very evidently at the expense 
of St. John. The Allans could bring to 
6t. John, at less expense to the railway 
companies, any freight that they might 
secure. Thdir steamers were under con
tract 'to come tio St. John. The repre
sentative of the company came here, held 

secret conference with certain citizens,

"This is the
■
l
.

umon
question caime 
the .way of a report from the committee 
oif nesolutlkmti that a resolution on the 
"Open shop” rifctfue be referred tio a coni- 
mtiltoe of the executive council. The sub
stance of tihe resolution was that the 
“open dliop” whether under private or 
government control “cannot be recogniz
ed .by organized labor.” Delegate J. M- 
Bannies of Philladie-lpihi'a, president of the 
Cgarmakeinsr’ International Union, declar
ed tliialt President Roosevelt’s decision v^as 
a “sliap in 'tihe face” for laboring people. 
President D. A. Hayes, of the Intiernatiion- 

A^EoeiatiOai of giliaswblowers, defended 
presidents action. Eventually tihe 

resolution was recommitted to the com
mittee from which it had sprung. A re- 
so-liutiiion was adopted urging the govern
ment to eontitruct «.11 its ships in govern
ment yards, on tihe ground that such a 
policy was fairer to ùlaibor. There was an 
interesting dtibaitie on a resolution affect
ing .the St. Joseph (Mo.), trade union, 
which lasted altnodt until the time of ad
journment. Ernest Bdhmi, tihe protested 
New Yorik delegate, was ordered seated 
during the day, but the case of the pro
tested delegates, Steel and Guild, of the 
Internationlall Journeymen Bakers and 
ConfootixMiers, laiki upon the table.

The following information is given in 
a despatch from New York: “Sir Thos. 
Shiaughn/essy, president of the Canadian 
Pacific Railroad, who is in this city, in 
speaking today of improvements made 
Which had been charged tio capital ac
count, said that the Canadian Pacific 
would issue about $12,000,000 of securities 
to reimburse the company for the purchase 
of the Elder-Dempeter steamships acquir
ed- last year, and to pay for the construc
tion of about 300 males of railroad. These 
securities, Sir Thomas said, would not be 
issued immediately.”

!
1 areare

aüNOTE AND COMMENT. tire
The “Canada” mentions a rumor that 

the Conservatives of Yamaska have re
quested J. G. H. .Bergeron to be their can
didate at the next federal elections.

still more enormous amies 
stock', -the United Stiutes Steel Corporation, 
if the price of die recuriti.es can in any way 
be regarded aa a reflection of its position, 
in <ib e sily disconcerted by declining de
mand f.T its products as any of its 
humbler rivals.

The United States Steel Corporation is 
not alene. Turning tio another member of 
the fraternity of trusts in tfa^e metal in
dustry, dt is found that the Gulliver of 
the copper trade- nlow has his hands and 
feet securely bo.ind by tihe independent 
producers which ho had tiret treated with 

In tihe rubber industry the trust 
*11 but swamped by /the competition 

of independents. The asphalt 'trust was 
practically “put out of business,” and with 
the bicycle trust, the cotton duck trust,

manufacture of paper, he points out, are 
found in France, where the tree is made 
to produce good book paper. There not 
only the main trunk but even the top 
of the tree is used.

In his report, which will shortly be is
sued as a bulletin by the Bureau of For
estry, Mr. Zon says that spruce has been 
cut for many years, while balsam has 
scarcely been cut at all. Hence, balsam 
has taken the place of and is crowding 

This change in species

There a/ppefeure to be some force in the 
fo-llowdng observations:

There was a bold profit, Elijah,
Who went for New York and ite Tiger 
But election day came 
And he’s now kmJown to fame 
By tihe «mile on tihe face of the Tiger.

The Philadelphia Ledger makes these 
remarks on the action of the" United 
States government in the Panama af
fair:—

“If we are to throw over the Ten Com
mandments and enroll ourselves among 
the national freebooters, we may as well 
do it frankly. Apologies are fruitless 
when inconsistent with oift* acts. Mr. 
Hay’s plausible apology for the Panama 
aggression, as a piece of special pleodipg, • 
will unpleasantly suggest the arguments

a
gave tihom tihe impreagiooii that tihe oexm- 

wati unable tio secure freight, andpan y
prevailed on. them tio sign a petition ask
ing that tihe St. Jorim service be reduced 
in favor of Halifax. The plot, unfortu
nately for St. John and for the reputa
tion for prudence of certain St. John cit
izens, wae successful. Now, when it is 
too laite, we learn that the Allans have 
made arrangements to have freight car
ried to Halifax which their representative

The Minnesota Branch of the National 
Reciprocity League, which is especially 
concerned with reciprocity with Canada, 
has issued a call for an interstate confér

ât the Auditorium Annex Hotel in 
Chicago on Novmeber 14, with a view to

This is the time of year when the makers 
of calendars are busy. Many of the big in
surance companies put out from 3,000,000 to 

dt is said that4,000,000 annually, and ^
patent medicine firm alone contributed 7,000,- 
000 lost year. A conservative estimate places 
the number of 1903 calendars made in- the 
United States at 100,000,000.

ecorn.
was out the spruce, 

of the north woods is hastened by the 
great superiority of the balsam as a seed

ence
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Neverslip Calks' |
and save your money. [ 
If you’re not using j 
them, give them a | 
trial this fall and win- I

steel-centered, 
self-sharpening calks 
which can be easily 
inserted or removed 
from the shoe on the 
horse’s hoof and keep 
him “always ready’’ 
and safe from falls in 
slippery weather.
They save your horses e NEVERSLIP MANUFACTURING CO., New Brunswick, N. j.

are

1er. Your shoer will 
sell you a set or we 
will send you a des
criptive pamphlet on 
application.
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declared co-uld not be eeriured for St. 
John.

In alluding tio tiliie matter there is no 
duepotiition to quarrel with Halifax, off
eay an unkind wotrd abouti that city or 
ite people. ®t. John’s quarrel ia not with 
Halifax, but with the Allans. It is not 
the fiiwt 'time the cdtiy haa had reason to 
doubt whether that firm 'had any particu
lar 'fenterelstv in the trade oh." the port o-f 
St. John.

THE DROP IN STOCKS.
Many Canadian investors in American 

securities—and there are some in St. John 
—would perhaps be as well satisfied if 
they had made their investments nearer 
home. The present situation is very well 
summed up by a New York paper as fol
lows:—

The recent drop in Steel securities is 
only one of a number of indications of 
the widespread losses that have befallen 
the capitalist class. It is said that there 
are seventy-five thousand shareholders 
in the United States Steel Corporation. 
At one time the preferred stock sold as 
high as 1015, and the common touched 
55. In fact, the wide diffusion of the 
two issues may safely be said to have 
been accomplished in the nineties in the 
one case,
ond. Yet last week the tope register
ed 52 for the preferred and 105 for the 
common. The former has, therefore, 
fallen below the high point of the lat
ter, and the common, for which at least 
60 was predicted as the minimum price, 
has reached a figure which plainly indi
cates that in general estimation its days 
as a dividend-earner are numbered. Even 
a un box might be expected to perspire 

/under such influences, and there are

and in the forties in the sec-

seventy-five thousand such boxes. Think, 
too, of the Amalgamated tin boxes. What 
comfortable pieces of property they were 
in the summer of 1901, when “Copper” 
was quoted at 130. Today it is worth 
in the market about one hundred points 
less.

These are merely notable illustrations 
of how the tin boxes have suffered. Time 
would fail to enumerate what has hap
pened to the receptacles of other Trust 
securities. Then there are the “gilt- 
edged” investments—Pennsylvania, which 
has declined from 170 in 1902 to around 
116; and Chicago and Northwestern, with 
ite drop from 271 to 153. This list could 
also be extended indefinitely.

THE LATE LORD R0WT0N.
Lord Rowfton, fwfooae dealtih ocmnred cm 

{Monday, was dkxaefly Sdemtiified with tihie 
tiathder df Lord BeaKMCuafield. He became 
Mr. Ddflnaeili’s private secretary in 1866, 
wimfl ooŒitinjuad so unitifl. tihat statesman’s 
deatii On 1881. Hie wiemt with Beaconsfield 
tio tihie domgretis of Berlin ati ooe of tihe 
jtoônti secretaries for tihe British embassy. 
Ba 1680 he ,wtas (tutted to tihe peerage. 
Land BeadansfileM bequeathed to bhn the 
wflDoflje df Ihfls lattiera. papers, dooirmenAe 
amd1 Bnanfuticofipte to be destroyed, preserv
ed or poitilrishled as Jade judgment might 
diotialte.

In his later life LoM Rowton became 
greatly interested in1 practical philan
thropy, and as chairman of “Rowton 
Houses, Limited,” he. built a number of 
large hotels or boarding houses which 
were conducted on the most approved

ov

principles, and gave poor men an oppor
tunity for clean accommodation and com
fort at the minimum of cost. They were 

men’s hotels. The first was builtpoor
at Vauxhall, the second at King’s Cross, 
and others at Hammersmith, Newington 
Butts and Whitechapel. While the scheme 

promoted from philanthropic motives,was
the houses were so well conducted and 
so popular that they paid dividends. The 
Rowton houses are a recognized and val
ued institution, as well as a good business
proposition.

OUR DEAR FRIENDS.
The atigimumt pf ex-Ptaebnajstier General 

Gbariiee Bmotry Qmriltih, at Fitchburg 
(Mass.), last wtaek, in flavor of recriiprocity 
wtittih Oanada, 'has been, tihie subject of dis- 
oussiOn lin Amieriqam newspapers, and has 
excited all the mode imitèrent because Mr. 
Smith Ihos BÜfwaiys ibeetn a pixmoutioed ptro- 
.tieftibionidt. Thle 'Boeton HeflaM, after de- 
olaimng tiliiait commercial organ îaatitons in 
MlasaadhuedtitH Lave flavored reciprocity, 
Ibut have been ithiwaribed by trie Republi
can madhobe, says:

It is hamdlliy probable that- tihe ex-post- 
nïaeber general is commissioned to speak 
for ary one but hfemydlf; but that an 
avowed (advocate of tihie system of high 
proteatiibn, oamintg from Pennsylvania, 
should laQtio ibe tihe exponent of better 
.trade «neflatnians wtstih the Dominion of 
CVuniairLa. tihlrouglh tlie ioBta' uanentaility of a 
generous system of treeiprociity is at least 
enoouragi'ng, as imdiicaring ithait, if on 
albajrajut grounds of economic advantage 
eudh a dhamge Sn our tirade relations lias 
molt eeamied deUi/rable to miamy eminent 
Rcipuibjicams in ithe past, tihie need wie are 
funder at the present time of meting the 
possible (tiqprisails of ftfbe future is forcing 
itself home upon those wiho realize tlie 
possible weaknesses of our present com- 
mercniail system dlf a war of tariffs should 
spring up.

AUI of whiidh is very gratifying to Can
ada and vaiy oompdimientiary to Mr/ 
Chamberlain.

THE CASE Of CUBA.
It is fafcr to assume that the United 

States congpetas wiOfl. adopt the Cuban re
ciprocity 'treaty. The honor of trie nation 
dig practically* (pledged tio its adoption. It 
lie time that certain vested interests in tihe 
United States are opposed to the measure, 
for purely selfish reasons, which might 
properly have weight if the negotiations 
were with a foreign country- But Cuba 
is not a foreign country. While nominally 
a republic it is practically dependent upon 
itihie United States, and sooner or later will 
become am integral part of the union. It 
is not worth while to boggle over the 
matter of a treaty at the present time. 
The United States has just received a 
coaling station on the island, and it is
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