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Canadian Pacific Stock Only Bright Spot Among 

Railroad Shares Which Are Heavy and Dull— 

Peace Prospects Believed to Have Been Hasten

ed—Shippings Prominent—Bonds Steady.

Stocks Which Are to Benefit by Peace—In Finan

cial Circles of the First Magnitude Gratifica

tion is Being Expressed Over What Are Inter

preted- as Washington Tendencies Toward 
Proper Solution of Labor Scarcity Proble 

Financial Gossip.
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William H. Coverdale, New 
York Consulting Engineer, 

Testifies at Yesterday's 

Hearing—Independent In

spection of System.

Nothing Develops at Meeting 

Regarding Proposed Merg

er with Scotia—Civic Chan

ges its Name to Montreal 
Power. . ,

a
red me when' CHANGE OF TIME 

rail and Winter Time Table of the
ms —New York. Feb. 13.—The stock mar

ket seemed to be favorably. ipOuepçe^l 
in the early stages of today's trading 
by events over the holidays. Leading 
issued gained 1 to 15 points and à *féw 
t peciakles as much as 3 to 4 in the* 
active first hour.

Later the greater part of this advan
ce was cancelled for no -apparent
: cason other than that resulting from j *1 point gains at the end. 
ivodU-tak’ng and the failure of 
htlve int 
itial oper

strength to specific causes, a three 
point. rise in Atlantic tiulf beiftir ac
companied by reports of forthcoming 
change of control.

Industrial Alcohol. General Motors. 
General Electric. Baldwin Locomotive, 
Crucible • Steel • and Royal Dutch Oil 
constituted the other strong speclf l- 
tiee.. very little remaining of their 2 to

MBS. HUD80 
60c. a box, 6 foi 

t all dealers or x 
three Limited, Oi

Grand Alanan Steamship Co. _ 
grand manan route 

1917—Seaeon—1818
r„^îl*r Oefober lit, 1917, and until
s^™»no«u»wr“r oi u“*un61

L**1* »Unan Monday, at 7.10 *

rf' J°bn, Via Eaitport, Cam- poS*ll0 bail Wilson's Beach.
St Tur"bull's Wharf,
Urhnâh!i Wodneidaya at 7.30 a.m. for 
2ïïï*î““' via Wllion'i Bbach, 
Campobeilo and Kaatport.
,A”ve Ovand Mhnan Thursday, at 

a*. Stephen via Campo- 
8t Andrews”11’ Cummln** Cove, and 

HeMMlnt, leave St. Stephen Fridays 
n •• m. for Grand Manan, vlaBt 

rilf1?,*8' CtooiSSs Cove, Baetport 
and Campobeilo (Udea and ice condl 
tions permitting.)
r »«,ave Qrend Manan Saturday, at
*•*0 a. m. for St .Xndrewy. g 

Returning same day, leaving SLldn- 
,et 1 P* m > calling at Campobeilo 

wayHtolng8 Coye and Bestport both

(Mcdougall & cowans >
New York, Feb. 13.—In financial 

circles of the first magnitude gratifi
cation is being expressed over what 
are interpreted as Washington ten 
dencies toward a proper solution of 
the labor scarcity problem a# a re
sult of the fuel crisis developments, 
that suggest ways aud means of dis
criminating against 
along the line of least resistance—i. 
e., giving coal preference to essential 
industries. The new financing legis
lation as well as the railroad MU 
are expected to aid in this matter.

It is reported on good 
that , the Silver aud zinc departments 
of the
furnishing a big revenue that is cer
tain. to a large extent, to offset the 
increased cost of production of cop
per metal. It Is stated that neither 
the Anaconda nor the Montana Pow
er Co., ita power supply, are suffering 
from the 
Northwest is not short of coal.

Recommendations are being made 
by very "coffservatlve interests to con
sider the wisdom of buying on all de
clines now stocks of companies 
which are going to benefit by peace, 
and to hold them confidently. Rail
road issues are now being brought 
forward strongly in this class, be
cause of evidence that there is to be

Toronto, Feb. 13.—William H. Cov- 
erdale of Coverdale and Colpits. con 
suiting engineers. New York, testified 
today before the C.N.R. arbitration 
board. Mr. Coverdale was associated 
in the production of the Loomis-Plat- 
ten report which was made at the in
stance of New York capitalists when 
negotiations were on foot looking to
wards financial aid for the C.N.R. from 
the United States at the time when the 
bond market went to pieces in London 
on the outbreak of the war.

Mr. Covêhlale read a statement to 
explain the scope of the investigation 
\ hich was undertaken by him. The 
trip of inspection commenced on July 
3rd aim lasted about two weeks.

Sir Donald Mann and a number of 
officials of the C.N.R. accompanied the 
investigators. Nightl 
were held with the tra 

| others.
Different

Mr. Coverdale 
tigators differed very materially from 
the conclusions reached by the C.N.R 
in connection with Its betterment pro 
gramme. Where they had differed 
they "went their own way.''

•During the twelve years. 1903- 
1914." he said, "the growth of the C. 
N. R. averaged more than 300 miles j 
per year. The fact that is most ap
parent is that 47 per cent of the mile 
age of the C.N.R. has passed through 
a period Of slow development and ha-; 
been condemned n> a failure through 
a long llfi.

"The part which has passed through 
slow growth cannot be condemned, as 
if is already a success." said Mr. Cov- 
erdule. "The part which has not pass
ed through that growth has not had 
reasonable opportunity to demonstrate 
its earning power, under normal con
ditions."

accumulated lor no older reason than 
peace consideration In 

Private advices
'AX IMontreal. Fab. -13—Trading was

are being Quotod XZnTlX Æ S

the street to show a tendency toward tradlng relcted to «0 1-4. There was greater llberjlty”„ the mat.L J ^ 11 maeU“* of t6« company at
strictions whlch havfbeTn rctardinr ,h* ™*ul“ dlïld<®d was de-
production. According to thés! oUT®d- weakness In the stock 
sodrees It Is Intimated ,h.? waa Probably due to the fact that
ministration has be« rfeaUv Im Botei.ng *“ Public from thepressed by the raMrn.d meeting In regard to the proposed
and prospective prolon^tton fher«“ 1^““'°° WUh ““ N°Va Scot,a

memure calculatod to expand produc St6aœ,hl‘>» was tractionally better 
tton of all essenUel tod“!' at 42 3 4 There was some odd
buying on reacttoM Is reportod L”1 lni!et?ent bU3rJn* in Clvlc' WWch
important market channels to b“ S1?'''11'" b»<* to 74 
found A. R„ U. Fruit, Cons. Ou 1,^-° Rl,h " ^er‘ “* g0ÜÜ demind

ZSïr from in the bal“™ « 4b« «-
spurces which are preparing to hold ?,h°W6<1 fluctuations of no interest, 
these stocks for a loma pulL till DCM6 U was announced today that the 
condiUons are reestablished ’ to «"ontrrel tower. ^ ChaB,ed ba,k

many cases.

A
epecu-j United States Steel reacted from its 

>g<-sts to follow up their in-1 early gain of 1% to a slight fractional 
anons. . loss, other stocks of the same division

There was a moderate accumulation | moving with similar irregularity, 
of buying orders but this demand was C. P. R. Firm,
toon satisfied The usual divergence. Rails. Canadian Pacific excepted, 
oi opinion prevailed respecting the Big-1 were heavy and dull. Sales amounted 
uiticance of President Wilson s latest ! to 470,0*0 shares.
-.tidress and the bewildering changes ; The general bond list was steady, 
in the Russian situation. In no import- but Liberty first 4’s at 96.18 and spe
nt quarter was it believed, however, j ond Us at 94.70 broke to new low 

mat peace prospects had been hasten-1 ground. Sale- (par value) aggregated
j $4.v.IH10.

Shipping Prominent. Ufilled Stales bonds, old issues.
Shippings owed their prominence and1 were unchanged on call.
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WAS DISCOUNTED SOMEWHAT EASIER It Conclusions.
stated that the inves- fuel crisis, because the N. Y. F. B. Mcdougall & cowans.

Atlantic Standard Tima. 
SCOTT D. GUPTILL, Manager. 

GRAND MANAN.
While It is Unfav orable Factor ! Absence of Selling Pressure

Leads to Firmness in Mar- The Maritime Steamship Co.
Limited.

Other Developments May 
Offset It—Booming Spe-j ket for Oats in Chicago. life\1

(h RECIPE T(cialties. S. S. Connors Bros, is off for inspec
tion and the Schr. Page will take 
freight for the following j>laces : Dip
per Harbor, Beaver Harbor, N. B.. 
L’Etete and Back Bay. The Alma Con- ■ 
nors will take freight for Black’s Har-1 
bor, Deer Island and St. Andrews, onl 
Friday of each week. This will be uni 
til further notice.

MARITIME 8. 8. CO., LTD.,
Lewis Connors, Manager.

V IS1 Chicago, Feb. 13.—Corn 
I showed some tendency to ease down 
I today, owing to the fact that receipts 
! here were the heaviest so far this 
season. Predictions o“ colder weath
er that woqld be likely to harden 
country roads and to bring about 
larger deliveries by farmers, were re
garded as also" in favor .of the bears. 
On the other hand all offerings 
readily absorbed by industries. Open
ing prices, which ranged from 1-8 to 
1-4 to 3-8 cent, lower, with March 
1.27 and May 1.24 7-8, were followed 
by a moderate rally and then a fresh

prices *i
GRAYBALDWIN LOCO.

STRONG CARD
i Mcdougall & cowax si

New York. Feb. 13—While the 
complete collapse of Russia is a dis
tinctly unfavorable factor in that it 
operates to prolong the war by way 
of restoring German morale, and 
providing the Teutonic empires with 
much needed food and supplies, the 
"peace overture" of President Wilson 
to Austria via Congress may intro
duce a sentimental camouflage in 
that epnnection. In some quarters 
it is said that the Russian climax lias 
been largely discounted by the market 
and for thjit reason its development 
should cause temporary irregularity 
onlq. if any unsettlement.

The mild weather" and fuel develop
ments with evidence of increasing 
modification of naiiroad congestion 
are being ranked as favorable fea
tures in channels friendly to bullish 
specialty activity, and latest informa
tion on Gaston Williams. American 
Car Found 
liar, of N.
Crucible Is indicative of attempts at 
further elevation of prices. We would 
be prepared for sudden reactions.

N. Y. F. B

JK

fâ *7 A Cincinnati Bar
Make a Rented)m

Market Reacts in Afternoon 
and Closes with Prices Low
est of the Day.

Mi\ Frank Harbi 
O., who has been 
than forty years ret 
lowlnfc" statement:

"Anyone can pre 
ture at home, at vi 
will darken gray ha 
and glossy. To a 
i»dd 1 ounce bay rt 
t’rlex Compound ar 
Ine. T\ese lngredli 
at any drug store 
Apply to the hair 1 
the desired shade 
will make a gray 1 
twenty years youn 
color the scalp, la n 
and does not rub of

f'AN you Imagine anything
xy more delightful for your 
holidays than to have veritably 
a new world revealed beforfi you 
every morning, tempting you to 
explore and know its wayà, its 
beauties, Its individuality? 
Nature turns stage - manager 
with kaleidoscopic variety on the

IS

MEEK?LONDON MARKET 
GENERALLY DULL New York, Feb. 13—After a fair 

show of Strength in the forenoon 
which extended pretty well through 
out the Industrial list, the market re
acted In the afternonn and closed 
around the lowest prices of the day.

A more substantial buying move
ment appeared to be under way In 
Baldwin Locomotive which advanced 
sharply while the rest of the list was 
going down. The close was weak, 
particularly in the Steel stocks. The 
railroad bill Mr. McAdoo's finance 
corporation measure and other import
ant legislation are before slowly de
bated Congress. The market is again 
in a waiting attitude. The course 
of stocks registered no interpretation 
of the president's message one way 
or the other.

Absence of selling pressure led to 
firmness in the oat market after 
weakness at the start. Initial de
clines were ascribed to incr

off, with May 
then rose to well above yesterday's 
finish.

Passage Tickets by All 

Ocean Steamship Lin^
m ROYAL MAIL 

West Indies Voyages
e^sed ar- 

Prices opened i-4 to 5-8 cent 
79 1-2 to 79 5-8, and

Fear of Fresh Taxation by Par
liament Puts Damper on 
T fading.

4 From Halifax to Demerarâ and 
return to SL John—a six weeks 
voyage, with a new port for you 
to see and explore abpost every 
day. Visit Bermuda, Dominica, 
Montserrat, SL Lucia and the 
rest, with everything done for 
your comfort that a voyager 
would wish for.

The cot* of round trip with meal* 
andberthiefromtlUMto $H6M. 
TTrife for descriptive booklet.

ROYAL MAIL STEAM PACKET COl 
Halifax, N. S.

WM. THOMSON & CO.,
Limited

Royal Bank Bldg., St.

MONTREAL SALES. iAmerican Looomotiv e 
Allis Chalmers and ^Counter Thrust 

means slaughtering
stock, 14-16-18 Char,

ry. ixmdon, Feb. 13.—The stock market 
continued generally dull and easy to
day on fears of fresh taxation. Com
petition of short dated government 
issues caused an easier feeling in 
gilt-edged securities, while home rails 
were affected by disappointing divi
dends Armament and tin shares and 
Australian coppers were the best fea
tures. Shipping stocks were (regular.

Money waa in good demand and 
discount rates were steady.

Russian exchange dealings have 
ceased, but transactions occurring in 
rouble notes show a heavy deprecia
tion.

(Mcdougall & cowans).
Morning.

Steamships Com—300 at 42?*.
Can Cem Bonds—500 at 96V.'. 
Dominion Textile—1(1 at 84 
Steel Canada Com—li) at SSU.
Dom Iron Com—300 at 61 Vi; 20 at

Civic Power—30. at 73Va; 1 at 75. 
1937 War Loan—300 at 93Vi.
Toronto Railway—50 at 60V» ; 1 at

Can Cotton—25 at 49; 25 at 48V* : 30 
at 48V>.

Bank of N. S.—67 at 248.
Afternoon.

Steel Canada Com—25 at 53V.*- 
Dom Iron vom—100 at 60Lt. 
Shawinigan—1 at 111.
Civic Power—20 at 73^; 27 at 74. 
1931 War Loan—3,000 at 93; 1,000 at 

93.
McDonalds—20 at 14.
Quebec Railway—10 at 19.
Tram Powei^—100 at 27.
Royal Bank—4 at 208.

BOILLk TUBES I FIFTEEN TUIN. V. QUOTATIONS .6.
X CMProducing milln are wkaout stocks 

for Immediate shipment, and those of 
dealers are very much reduced. Our 
own stocks actually in store in New 
Glasgow are yet quite heavy, with an 
excellent range of sizes and lengths, 
comprising both iron and steel, with 
a number of sizas in extra gauges of 
thickness.

Send us a specification of 
your needs and have us quote.

tMcl OL'GALL & COWANS.) E. & C. RANDOLPH.
Open High Low Close

74 V. 72 Vz 73 
. . 6162 Vi 61Vt 
. lOSVt 107 104cs

w,Am Bt Sugar 7SV»
Am Car Fdry 74 
Am Loco .
Am Sugar .
Am Smelting S3 Vé S3^ S2 
Am St Fdry 
Am Woollen 
Am Tele . .
Anaconda .
Am Can 
Atc-hisou 
Salt, and O 
Bald Loco 
Beth Steel . . 77 ^
B Rap Tran . 44 V*
Butte and Sup 19 
C F I .
Cbes and O . 53V4 
Chine
Cent Leather 71

J9& Miss Marguerite 
comes Wife 
Najour—Mili 
Celdbrated at 
Church.

61 Vi
104S 
82 ,
62 K 
52 Vi

a
. 62 4* 637g 62%
. 52Vfe 52Vj 52H
U>6i s 106Xrf 105% 

..62Vi 62% 61 Vg 62
. 40*4 40% 39% 39%

83*4 83 Vi 
7.0 Vj GO** 50%
69 Vh 67% 68*4
77*2 76% 76V*
44** 43*-s 43V=

NOTICE TO MARINERS.CHICAGO PRODUCE TIRE INSURANCE
wit"" The Springfield Fire and Marine Insurance Co

ESTABLISHED 1841.

ire6,.
Notice is hereby given that the light 

on Yarmouth north west fairway gas 
and whistling buoy is reported not 
burning. Will be relighted as soon 
as possible.

(McDOUGALL A OOWANS.)
Corn.

i mcdougall a cowans).
High

May...................125%
Mar................... 187%

Oats.
................ 81%

Mar.................... 83%
Pork.

47.25

8484 General Assets, $10^43,90288. LMATHESON&CO,
BOILER MAKERS 

New Glasgow, Nova Scotia

C»,h Capital, *2,500,000.00

no, Cor. Princess and 
St.. St. John, N. B.

low Cloiw
124T» L2ô% 

127%
-S', Not Surplua. $2431,373.83.

Knewlton & Gilchrist,. Special to The Stand
Yarmouth, N. 8., 

the prettiest weddini 
in St. Ambrose churc 
yeeterday when Mies 
lac, second daughte 
f hedlac, waa united 
Laaants Najour, ton 
jour'of Syria.

The bride, whq is b 
opkod the pictu

J. C. CHESLBY,

Agent Marine and Fisheries Dept 
St. John. Feb. 13th, 1918.

127 Pugsley Bulldi 
C • irbury 

Applications for Aginto Invited.79 Va 81 %
62% 83%

46.95 *7.25
Chicago, Feb. 13.—Corn—Nos. 2 

and 3 yellow, nominal ; No. 4, yellow
1.50 to 1.82.

Oats—No. 3 a'hite, 85 to 86%; a tan 
dard. 85% to 87%.

Rye- No. 2, 2.17 to 2.i6.
Barley—1.65 to 1A8. *
Timothy—5.60 to 8.2".
Glover—21.00 to 23.00.
Pork—Nominal.
Lard—25.60.
Ribs—23.67 to 24.17.

\MONTREAL SALE'38% 38
53% 53 53

.. . 43% «% 43% 43%|
71 69% 69% I

Can Pacific . 146% 147% 146% 147 civic Power .. . . 7-a,
. 4178 *2% 40% 40| [>om Iron Com................. 60%

• 59% 61 % 59% 591 - Steel Co Can Com 53%
. 14% 14% 14% 14%  ' *

38%. . 38%

.Uay(Mcdougall a cowans 1.

as McDOUGALL& COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

Bid.
741% A1 ‘latillers 

Crue Steel 
Erie Com .
F.rie 1st Pfd . 24% .
Gen Elec .
Gt Nor Ore . 27% 
Gen Motors 139% 
hid Aleotiol . 136%
1r.3 Copper .. 44% 
henn Copper 52%
Lo and Naah 
Mer Mar Pfd . 97 
Mex Pete . . 91V* 
Miami Copper 31 
Mid Steel . 45%
NY NH and H 29 
N Y Cent . . 70% 
Nor and W . 104 

-Nor Pac . .. 83% 
Nat Lead 51% 
Pennsylvania 45 
Press St Car xd 63% 
Read Com . 75% 
Rep Steel . . 75%
SL Paul 41%
Go Pacific . 83%
So Railway . 23%

.. 52 
XTplon Pac . 115 
r 8 at Com . 96%
TJ 8 Rttb . . 68% 
Utah Cop . . 88% 
Westinghouse 41%
TJ 8 St Pfd . 110% 
Willvb Over . 18%

MM
% s53

wedding robes, enter! 
the arm of her unci 
Her slater. Misa Hal 
bridesmaid. Tomofn 
leave for their futur 
pool.

At 7.30 o'clock,^a»j 
military wedding waa 
Ambrose church by 
The contracting pai 
Kathleen Comeau, d 
Annie Comoau, and ] 
bard, of this town, 
supported by the brl 
ward Comeau, who 
turned from the fro 
wounded in the ht 
young couple loft for 
R. on a honeymoon tr

NOTICE TO MARINERS.
Y. COTTON MARKET l\137% 137% 

26% 26 Tg
135%, 136 
126 V, 126 V.

44% 44%
33% 32%'

138
Notice is hereby given that the 

light on Yarmouth southwest fairway 
gas and whistling buoy Is reported 
not burning. Will be relighted soon 
as possible.

OMMM

SPMKMU.'
< McDOl GALL & COWANS) 

Higli
. . 39.22
. .. 29.70 
. .. 29.15 
. .. 28.03 
. .. 27.73

S5329.98
29.44 
28.88 
37.64
27.45

CI0H.1 eeCURITIBS BOUGHT AND SOLD Of ALL MARKETS 
LISTED STOCKS CARRIED ON MARGIN

OBIms:—Montreal. Quebec, Vancouver, Ottawa, Winnipeg, Halifax. 
Connected bj Prtrmta Wire.

4Mar .. . 
May .. . 
July .. . 
Oct .. . 
Dec .

29.99
29.4,
28.97 ^CENERALSAAgSOWCV

s. P. 4 V,’. F. STARR. LTD, 
Asente at SL John.

J. C. CHESLBY.

Agent Marine and Fisheries Dept. 
St. John, Feb. 13, 1918.

27.92
27.67

Coal situation in New York City 
greatly improved.

96 96
89% S9% 
30=, 30%
44% 45
28% 28%

COAL103% 16! V.
S3 83%
51% 53

BEST QUALITY 
REASONABLE PRICE

Wholesale and Retail

63 63
74% 74% 
75% 76% 
41 41 MWIÏCLOSII
23% 23% 
61% 51% 

114% 114% 
93% 94 
67% 57%

INU.S.1SR. P. & W. F. STARR, LTD..
49 Smythe Street — 189 Union Street

81 81
—LANDING—

SYDNEY SOFT COAL

JAMES S. McGIVERN

Washington, Feb. 13 
trator Garfield today 

t. Monday closing order 
open to put it again 
It appears that that w 

State Fuel AdmIntel 
< n permission to k« 
force in their states, 1

40% 40% 
110% 110%

NEWS SUMMARY.

(Mcdougall a cowans>
New York, Feb. 13j—Amsterdam de- 

1 patches bays German press does not 
view BeeeiarCeptral Powers peace 
pact with degree of satisfaction. 
Some believe old' chaos will continue.

German chanceUor to answer Presl-- 
4eet Wilson’s speech in ReichsUg 

1ymatt Tueeday.
Oilfield to announce decision to- 

e*»y regarding heatieea Mondays.
B. fr * CO.

TEL. «. • MILL STREET
It tihould be done to n 
age and alao were ai 
into force any other 
•ores that special clrc 
necessary.

The pArtof ti)* Mond 
’i establishing a prlorty 
/ rributlon will be cont 

as wlli tbe embargoes 
reads by Director G 
The operation of the 
ment and the embargo
tmlrator. Geifield said
to solve the fuel probl 
4s a return of bed wei

Lockhart & Ri chie - Insurance Paul F. Blanche! i
Chartered Accountant
TELEPHONE CONNECTION

St John sad Rothesay

Usurp.—ad tselUtiea—Prompt end experienced attention given to 
Inaarance of 0*017 description. 1

114 Prlnm William Street •Phtn M as*.

>K

■&
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PRINTING
We have facilities equal to any printing of

fice in Eastern Canada for the production of 
high-grade work.

Job Printing of all kinds promptly attended to.

’Phone Today Main 1910

STANDARD JOB PRINTING CO.,

ST.JOHN.N.B.

Official permission for the issue of these securities as required by order in 
council 3439 of 22nd December, 1917, has been duly obtained.

13TH FEBRUARY, 1918
(NEW ISSUCs

PROVINCE of NEW BRUNSWICK 
6 PER CENT. GOLD BONDS

Gated 16th February, 1918. Coupon* half yearly. Due 16th February, 1916 . 
Denominations 1190, 8600, 81,000.

| TAX EXEMPT IN NEW BRUNSWICK.

PRICE 99.08 and interest YIELDING 6 1-8% 
This is a most exceptional offer

Please Wire Orders at Our Expense.

and will be quiddy

J. M. ROBINSON A SONS,
ST. JOftN, N. 6. Montreal, P. Q.
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