DAY'S SALES ON

MONTREAL
MARKET

(F. B. McCURDY & CO.)
Morning Sales.

Cement, 28 @ 30, 256 @ 30 14, 76 @
30, 25 @ 29 34.

Cement Pfd, 29 @ 93, 6 @ 92 3-4.

C. P. R. Rights, 1,252 @ 4 5-16, 2,227
@ 438, 151 @ 4 1132, 2 @ 4 3-8, 98
@ 4 1132, 1 @ 4 38, 26 @ 4 11-32,
2260 @ 4 38, 9 @ 4 1132, 224 @
438 0 @ 41132 27 @ 438,50 @
41132, 6 @ 4 3-8.

McKay, 50 @ 80.

Packers, 26 @ 132 1-2,

Bell Phone Bonds, 7,000 @ 98 3-4.

Toronto Bank, 3 @ 205 3-4,

Canada Car Pfd, 10 @ 100.

Detroit, 55 @ 72 1-2.

Crown Reserve, 900 @ 173, 300 @
174, 300 @ 175.

Textile 52 @ 82 1-2, 25 @ 82 5-8.

Textile Pfd., 100 @ 101 1-2.

Dominion Steel, 76 @ 39 3-4, 100} )}

@ 39 1-2.
Dominion Trust, 10 @ 106,
Paint Bonds, 500 @ 99 1-4.
Royal Bank of Canada, b @ 21 12,
Merchants Bank of Canada, 13
182 1.2
Montreal Power,
1218 14, 25 @
3 @ 219, 5 €
50 @ 219 1-2.
Penmans, 100 @ 50.
Pulp, 5 @ 168
N. 8. Steel, 20
PDominion Bridge,
Shawinigan, 10 @ 1
19 @ 137 1-2, 100
Dominion otton Bon

1-2, 15 @ 137

500 @ 100.
@
2 @

Steel of anada Pfd., -
Rich. and Ontario, &
110 1-2.

Winnipeg, 10 @ 197 12, 40 @ 197 34! pjrst National .. .. 3 516

@ 198

Tram Debentures,

(Canadian Bank of (
204 1-4 4

700 @ T8.
mmerce, 22 @

Spanish River, 35 @ 14, 3
10 @ 14

Spanish River Pfd., 9 @ 47

McDonald, 45 17, 10 @ 18

Quebec Bonds, 1,000 @ 30 1-2, 2,000
@ 50.

Banque D'Hochelaga, 45 @

Union Bank, 5 @ 140.

Afternoon Sales.
Packers. 5 @ 135, 50 @ 134

) @ 84 14,

Canada, 20 @ 18 1-4.

Union Bank, 5 @ 140.

Spanish River, 5 @ 14 14, 1 @ 15.

McDonald, 40 @ 18, 25 @ 19, 185
@ 19 1.8, 5 @ 20, 5 @ 20 1-4, 100 @
20 1-2,.50 @ 20 38

Kaministiquia Bonds, 1,000 @ 100.

Canadian Bank of Commerce, 15 @
204.

Bank of Nova Scotia, 22 @ 260.
" Tram Debentures, 1,000 @ 78.

Cement, 15 @ 30, 50 @ 29 1-2,.21
@ 29 1-4.

Cement Pfd., 5

C.

@ 412,34 @ 412
Porto Rico, 100 @ 60.
Detrolt, 5 @ 73, 5 @
Canada Car Pfd, 10 @ 100.
Crown Reserve, 300 @ 175, 100 @

179, 100 @ 178.

Textile, 10 @ 82 34, 25 @ 82 1.2,

25 @ 82 3-8, 10 @ 82 1-2.

Dominion Steel, 100 @ 39 1-2,
Dominion Iron Pfd., 20 @ 91.
Paint Pfd., 100 @ 100 1-4, 10 @ 100,

3 @ 100 1-4.

Montreal Power, 125 @ 219 1-2, 2

@ 219 5-8, 25 @ 219 1-2, 25 @ 219 34,

100 @ 219 1-2.

72 12,

Pulp, 25 @ 168 1-2, 25
Shawinigan, @
137 1-2, 2 @ 138 1-2.
Bell Phone, 9 @ 142, 1 @ 141 34,

Ames Pfd., 10 @ 58 1-4.

Ottawa Power, 50 @ 164 1-2, 10 @
165, 4 @ 164, 50 @ 164 1-2, 126 @
164 3-4.

Rich. and Ontario, 5 @ 111 1-2.

Winnipeg, 50 @ 198 1-2.

Twin City, 5 @ 109.

MONTREAL UNLISTED SALES

( F. B. McCURDY & CO.)
Morning.

Tram Power—25 at 423%; 75 at 42;
25 at 413; 25 at 41%; 226 at 41%; 100
at 41%; at 4114; 100 at 41%; 50
at 4134 ; 100 at 4115; 425 at 41,

Wyagamack—195 at 22; 10 at 221%.

Afternoon.

Tram Power—100 at 41; 25 at 403%;
20 at 40%; 25 at 403%; 75 at 40%; 00
at 40%; 25 at 40%; 50 at 40%.

Wyagamack—25 at 24; 100 at 24%;
25 at 24%.

Brick—10 at 47%%.

Wyagamack Bonds—$500 at 73%;
$1,600 at 73%.

©  Close.

Felt—15 to 24.
Tram Power—40% to 40%.
Sherbrooke—20 asked.
Sherbrooke Bonds—60 to 70.
W. C. Power—51% asked.
Wyagamack—243 to 24%.
‘Wyagamack Bonds—73% to 74.
e St b

 N.Y. COTTON MARKET.

(3. . MACKINTOSH & CO.)
High  Low lose

we aven 150 4

s ovsd B0TR

OF BOSTON
STOCKS

(F. B. McCURDY & CO.)
Asked.
AQventure .. v ee s own 3
AUOUEE .. i ik
AroRging < . o aa
Arizona Comml .
Cal and Ariz ., .. ....
Cal and Hecla .. .
Centennial ..
Copper Range ..
Daly West ..
East Butte ..
Franklin 5
Granby .. e o.
Hancock .. ..
Helvetia .
Isle Royale ..
MIGKINEN .o ch Vs v
MY o n e,
Mass Gas Cos
Cos P
3 OB o o% s
Cos PId. .. .. €
Nipi g
Old Dominion
Osceola ..
Quincy
Shannon s
Sup and Boston .. .. ..
Shoe M: ST
Shoe Machy Pfd
Superior Copper .. .. .. 2
184D IR
Trinity ..
U S M and
U Utah Apex. ..
United Fruit
Winona ..

167%
Wolverine .. .. .. .. 47 46%

BOSTON CURB STOCKS.

Asked. Bid.
Bay State Gas .. .... 18 17
Boston Ely .. .. .. .56 b4
B 0T SO S PR £ 1 3-16
Calaveras 15-16 134
3 3-16
111-16

CLOSING LETTER
ON MONTREAL
EXCHANGE

(F. B. McCURDY & CO.)
Montreal, Japn. 2z1.—The local mar-
s ong and active today, al-

LAROse LU Nans e 1K

@ 84 | most every stock on the list showing
@ 84 1-4, 100 @ 84 1-2|firmne,

l

Brazilian Traction opened higher
at 8¢ and in the afternoon sold up
There was no trading in C.

& out the rights were active at
4 3-8 to 4 9-16. MacDonald responded
quickly to the news that a dividend
on the preferred stock had been de-
clared and in the afternoon advanced
sharply to 20%.

Detroit United was steady at 7215.
One of the features of today was the
activity in Ottawa Light and Power.
This stock opened a little easier at
16234 but around noon advanced to
165. Later it reacted somewhat and
closed at 1643;. Montreal Power open-
ed steady at 21814 and on a fair
amount of trading sold as high as
2193%. There was very little trading In
Iron, the Parket being steady at 39%
to 393;. It is stated that parliament
will be asked this session to grant a
bounty on all iron ore mined in Cana-
da.

Spanish River was unchanged at 14
to 14%. A few shares of the preferred
old at 47. Penman’'s was a point up at
50. It is stated that the company has
had a fair year although the knitting
companies generally were affected by
the prevailing conditions in Canada
in 1913,

There was very little change in
Laurentide, the market opening at 168
and selling up to 1683 at the close.
Dominjon Textile showed a somewhat
firmer tone in the morning touching
§2%. In the afternoon it weakened
somewhat closing at 82%. Canada
Cement common displayed an easier
tone today opening unchanged at 30
but later selling up to 30%, it immedi-
ately weakened again, however, and
the last sale of the day was at 29%4.
The preferred was also easler selling
down to 92%. General Manager Jones
of the Canada Cement Co., is also
president of the Canadian Venezuelan
Company and the troubles in which
the latter company have been recent-
ly involved have had a sentimental
effect on the securities of the Cement
Company.

Winnipg Electric Rallway was much
stronger today selling at 197% and
advanced to 198. The annual meeting
of the company was held this after-
noon in Winnipel.

Twin City was stronger at

recently.

R

Grorae E CHAMBERLAIN

Acadia Fire ..
Acadla Bupar veas
Acadla Sugar Ord .. ..
Brandram  Henderson
Common .. .. ., .. 25
C. B. Blec Com .. .. 8%
East Can Sav & Loan 138
‘Eastern Trust .. .. 150
Halifax Fire .. .. .. .. 100
Mar Telephone Com ..  93%
Mar Telephone Pfd .. 104
N. B. Telephone ...... 118
N A Fisheries Pfa .. 93
N. 8. Car 1st Pfd .. 94
N. 8. Car 2nd Pd .. 70
N. 8. Car 3rd Pfd ..
N. 8. Car Common .. ..
N. 8. Clay Works Ptd
N.. 8. Clay Works Com
Stanfleld’s Pfd .. ..
Stanfleld’s Common ..
Trinidad Cons Tel Com
Trindad ‘Electric .. ..

C. B, Blectric 5% .... 95%
g~ f LB e Gr Nor Ore . 87% 38%
N. S. Steel Ist Mort 6's 91 Int Harvest . .. 110

X. 8. Steol Deb, Stock .. 98 1
Trinidad Elec. 6’ . 2‘,’ Louis and Nh 138% 13914
Trinidad Tele 6's . .. 100 h-:l:l‘xdl; \(’;)ln. ‘i‘éﬁ 152%

d R 683 69
T 121% 122%
"108%

Fae 914
Looee . 31234 213%
Ches and Ohio 66% 67
Cent Leath .. 26%; 27
Chic and St P 104 1045
Chic and N W 1333% 134 *
| Col Fuel and I 32% 33%
Chino. Cop . .:40 41
Con Gas .. .. 134 135
Del ‘and Hud 1543 .. £
Brie .. .. .. 30% 31%
Erfe, 1st Pfd .. 48%
Gen Elec .. 146  147%
Gr Nor Pfd . 128% 129%

HE-24 3-8 % &3

The need of opening Alaska's coal supply to the mavy was hasized

oy Senator Chamberlain in the Alaska Railroad bill hearing at Washington
He asserted that if an American fleet should be gathered in the
North Pacific it would require enough coal, which could be supplied from the
Alaskan fields, to more than justify the building of the railroad.

New York, Jan. 21—Dealings in
both stocks and bonds were on an
enlarged scale today, and prices rose
steadily. There was an insistent de-
mand for securities of all classes, and
nearly eighty of the stocks traded in
made gains of one to two points, or
more. The sustained character of the
buying, from opening to close, and the
wide range which it covered, made
the market one of the best from the
standpoint of bullish operators, of any
day since the improvement set in last
month.

Influences surrounding the market
were highly favorable, and it was ob-
vious to traders that a response was
to be expected in the movement of
prices. The market was relieved of
the restraint under which it had labor-
ed for several days previously, while
awaiting the President's message on
auti-trust legislation, and speculators
were enabled to proceed more con-
fidently. In a general way, sentiment
in the financial district was impress-
ed favorably by the message, and the
influence of this feeling was plain in
the day's dealings.

Another important factor was the

AAAAAAAAAAAAAAAAAAANANNS

CLOSING COTTON
LETTER FROM
JUDSON &CO.

(J. C. MACKINTOSH & CO)

New York, Jan, 21.—Today's cotton
market was quiet, though steady after
price changes almost nominal. The
favorable reports from the spot mar-
kets and the more hopeful feeling in
business circles engenaered by recent
political developments, were largely
offset by the heavier private ginning
estimates and impaired technical con-
ditions as the resuit of the recent
short covering. While market senti-
ment is decidedly more cheerful as
compared with the depression of spir-
its which existed a month ago and
while the possibilities of a large crop
than was then indicated by the govern-
ment experts is regarded as of smaller
significance than the prospective trade
demand there is still much conserva-
tism and even scepticism with re-
spect to the immediate future of the
trade. The spot demand and reports
from the large trade centres will per-
haps overshadow statistics on the pres-
ent crop as a governing influence upon
values for the near future.

JUDSON & CO.

FAVORABLE INFLUENCES GIVE
PRICES UPWARD MOVEMENT

P ——

marked success of New York State's
oftering of $51,000,000 of four and a
half per cent. bonds. The sale of this
issue at above 106, and the large over-
subscription, gave evidence of the im-
provement in the investment situa-
tion. The price which the bonds brou-
ght had an immediate effect on the
securities market. Quotations of the
bond “when issued,” which opened
around 106 3-8, shot up to 107 7-8. New
York City bonds advanced strongly,
and throughout the bond market
prices rose on active trading.

Recent reports of improving busi-
ness conditions, especially in the steel
and iron industry, found partial con-
firmation in the weekly steel trade
reviews. It was said that the change
toward better sentiment had become
more marked, and that there had been
some increase in the volume of busi-
ness.

Total sales of bonds, par value, $5,
665,000.

United States twos coupons advan-
ced one-eighth on call. The three
registered, declined one quarter and
Panama three registered three quar-
ters on call.

A AAAAAAN AR AAAANANANANANAPANS

MORNING LETTER|--

ON STOCK
MARKET

(F. B. McCURDY & CO.)

New York, Jan, 21,—In a night con-
ference Wilson approves four admin-
istration bills to be put in effect in the
anti-trust programme. The Inter-state
Trade Board will probably be intro-
duced in the Senate today. Fourteen
nations sign the note to Mexico and a
warning that the powers may act. The
United Mine Workers of America ask
for a federal strike inquiry regarding
conditions in the copper mines in
Michigan and the coal fields in Color-
ado. A bill is introduced for a maxi-
mum passenger fare of two cents a
mile on railroads. Thé U S Steel cor-
poration under its compensation plan
paid over $2,200,000° for injuries to
employes in 1913.

Operations by bearish professionals
may bring about temporary reaction in
the general stock list.

Information is favorable to Reading,
but only on reactions, The same may
be said of Union Pocific. Both stocks

have been subjected to considerable
realizing. Steel is belleved to be des-

1081, and selling up to 109 in the af-
ternoon.

Quebec Railway was a shade firmer
at 14 3-8. It is stated that J. N. Green-
shields, K. C., together with Sir Ro-
dolphe Forget are in Ottawa today
and it is thought something important
is on in connection with the Quebec
and Saguenay and some are looking
for an improvement to be made direct-

ly.
F. B. McCURDY & CO.

—
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In view of the of the

“MARITIME 6's”

That’s thé “street’s expressive way of referring to Maritime
3 C 3

six per cent. Bonds.

which the bonds are secured and

ro

'8 _bust the assets by
the proved earning power of the

company, the six per cent. Bonds constitute an investment which is
well regarded by the most discriminating investors, Usually such
bonds sell upon a five per cent. basis, but we offer & block of “Mari-
time 6’s” in lots to suit purchasers at a price that will yleld about
/550 per cent. on the money invested.

B. McCURDY & €O,

MEMBERS MONTREAL 8TOCK EXGHANGE.

Kans City So 26% 27

People’s Gas 124%
ket has ruled active and strong all|So Pac .. .. 95  96%
taking was well absorbed with but U 8 Steel Pfd 109  110% 109

Miss Paé .. .. 28%
Nat Lead . , .. 49%
N Y Ot and W 28% 20%
Pr Steel Car.. 33% 34
Ry Steel Sp . 28  28%
day. This about sums up the diary. 128% 130% 129
On the selling bulge there was heavy gﬁ Ry oo e 25:& 26:2 25%
slight reactions, and in ‘the second
_ 32
hour the market became more active w:ﬁn‘amcc::n.l 2; 22 621

l Nor'Pac .. ..°113% 1156
ETTER FROM

Reading .. .. 169% 17114
profit taking, traders selling freely on Utah Cop .. .. 53% 04 53
ot ajeronger with a general advance | wegting Elec 66 69% 68%

Nor and West 104 lg;%
RANDOLPH
P
Rep Ir and Stl 23% 24%
the ground that the market had had Un Pac .. .. 562% 54 63
all along the line, carrying most fs- Total sales—626,200 shares.

New Haven . 77

Pac Mail .. .. .. 28%

Penn .. .. .. 11315 114%
(F. B, McCURDY & CO0.) Rock Isld 14 14

New York, Jan. 21-—The opening!Rock Isld Ptd 23& 24&
was active and strong, and the mar-’Sloss-Sheffield 33
a steady rise for a considerable time,
that all the news was out and that it g"spﬁf.b", ‘g:% 123:«‘ lgg%
was well to take profits.. This profit |y § Steel .. .. 635% 645 63%
sues up to about the best prices on o T et
this movement. New York Central
which had been a bear target & few |
weeks ago, was a consplcuous feature,]
but the strength was well distributed
throughout the list and the advance
:ast remarkably uniform. The presi-

ent’s message came in for v en-
:‘lrn] éommendnuan, and the evgn: of b o e

1@ European press in commentin;
upon it was particularly sausfnctor}f Eant Hotle .
All the foreign markets report a con. | Lrenklin .. .
tinued increase in ease in money and|BQ -« =+t cr oo -
a reduction in the Bank of England|CGranby .. ..
rate tomorrow is confldently expected, | 18!¢ Royale .. ..
At no time during the day were the North Butte.... .. ..
reactions anything more than trifiing, Lake .. i
and the close was teady with stocks|OSceola .. .. ..
ruling near the best prices of the day. Mayflower ..

Total sales 630,000; bonds $5,590,{OCM .. .. .. .. .. ..
E. & C. RANDOLPH. | United Mining .. ..

tined for better prices. Copper shares
are well taken. The buying of St.
Paul, Gnq, Nor Pac, and Sou Pac., on
recessions will be of high grade. Poc?|Zine .. .. .. ..
activitfes may continue on a moder-| United Fruit ..
ate scale along bullish lines,
N-Y VB

Davis .. ¢ ov oo 2
First National .. .. .. 5-16

Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28
R W. W. FRINK - * Branch Manages
ST. JOHN N. B.

MONEY TO LOAN

on Mortgage, Large and Small Sums.’
CHAS, A. MacDONALD, Sofiitr, - - - 49 Canterbary St

Numerous enquiries for munk
cipal debentures have been re-
“celved during the past few
weeks from that class of Inves
tors whole primal Investment
need is SECURITY. |

Nova Stotian mn'nlclnlo with
their unblemished record ocon-
form as no“other murl.v does
to this consideration. And oir

now fort y per-
mit of a comparatively high
yleld as well.

But the supply Is limited—al-
though at present we can offer
a falr amount of Amherst, New
Glasgow, and Bridgewater de-
bentures on a & p. c. basis, and
Glace Bay on a 5% p. ¢, basis,
There's also a small lot of Pro-
vince of Nova Scotia 4!, p. c.
debentures and City of Halifax
4 p. c. and 4'% p. o, debenture
stock.

A complete list with particu-
lars will he sent ;nywhm on

n-mums:ucuq.

8890 Prince Willlam Street
8T. JOHN, N. B,

Also at Halifax, Montreal
Fredericton, New Glasgow.

P.Burns & Co. |

6%
Firs' Mortga e Bonds

To'el lsswe, o . . $851,900 }
;e . $5,445,877 Il
Average Net Eamings for the
guthreeyem show nearly eight ]
times interest ‘charges on these

Bonds.
Price and Full Particulars on
Application,

Investment Bankers
8t. John, N, B. Montreal, Que.

“ICity of St. John

41-2 p.c
School Bonds

Tax Exempt
Due January 2, 1938

PRICE 98 AND INTEREST

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bidg.,
8t. John, N. B,
Howard P. Robinson, President,
Tel. M. 2424,

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 46 PRINCESS STREET

Lumber and Genegal Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING and CREOSOTED PILING.

{

[ DOMINION TRUST COMPANY )

““The Perpetual Trustee” Paid up Capital and Reserve
$2,800,000. Acts as Executor, Administrator, i
Trustee and Receiver. Represented in St. John by

) R. CAMPBELL, Solicitor, - - 42 Princess Street

F.B. YOUNG,

CIVIL ENGINEER AND LAND SURVEYOR.
New! Brunswick Agent for E. R. Watts & Son.
EVERYTHING FOR THE ENG INEER, SURVEYOR & DRAFTSMEN.

109 Prinde Wm. Street, 8t. John, N. B. 'Phone 270011,

" FIRE INSURANCE AGENTS

JARVIS & WHITTAKER, - - St John

CANADA LIFE

During the year just closed busi-
ness was the largest in the history
of the company, which covers a
penodA of 67 years.

ssets are now over $5 A
000,00, 2,000,

J. M. QUEEN,
SLden. N.B,’
Manager for New Brunswick

FOR SALE
Self-contained House in Lan-

No. 67 Prince Wen. St.  Tel Mala 502

LANDING:

200 barrels Nova Scotia Bishop Pip.
pins, United Fruit Companies’ pack,
mmnqun.

A. L. Geodwia,Market Building
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